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AUDITORS' REPORT

The Share Holders,
M/s Lancer Resorts & Tours Private Limited

Dear Sir(s),

1,

We have audited the attached Balance Sheet as at 31st March 2010 of M/s Lancer Resorts
& Tours Private Limited and also the Profit & Loss Account for the year ended on that date
and Report as under. These financial statements are the responsibility of the Company’s

Management. Our responsibility is to express our opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the generally accepted auditing standards in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are prepared, in all material respects, in
accordance with an identified financial reporting framework and are free of material
misstatements. An audit includes, examining on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management as well as evaluating the over
all financial statements. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditors’ Report) Order, 2003 issued by the Central

Government of India in terms of Sub Section (4A) of Section 227 of the Companies Act, 1956
are not applicable to the Company.

Further to our comments in annexure referred to in Para 1 above, we report as under:

a. We have obtained all the information and explanations, which to the best of our
knowledge and belief were considered necessary for the purpose of our audit.

b. In our opinion proper books of accounts as required by Law have been kept by the
Company so far as appear from our examination of these books.

c. In our opinion the Profit & Loss Account and Balance Sheet comply with the
requirement of the accounting standard referred to in sub-section (3C) of section
211 of The Companies Act, 1956.

d. Onthe basis of written representations received from the Directors of the Company
as at 31st March 2010 and taken on record by the Board of Director's, we report
that none of the Directors is disqualified from being appointed as the Director of
the Company U/s 274(1)(g) of the Companies act, 1956.

Contd 2/-




I.P. Pasricha & Co.

Chartered Accountants

A-31A, 1* Floor, Ring Road, Rajouri Garden, New Delhi- 110027
Phones : Off.: 25418722, 25111233, Res. 28543790

Email. ippasricha ca_delhi@yahoo.com

2.

e. The Balance Sheet and the Profit & Loss Account dealt with this report are in
agreement with the books of accounts.

f. Inour opinion and according to the best of our information and explanations thereon
given to us, the said accounts read together with other notes thereon give the
information required by the Companies Act, 1956, in manner so required and give a
true and fair view in conformlry with the accounting principals generally accepted in

India:
(i) In the case of the Balance Sheet of the state of affairs of the
- Company as at 31st March 2010;
(it) In the case of the Profit & Loss Account of the Profit for the vear

ended on that date.
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#/8 LANCER RESORTS & TOURS PVT LTD
‘1R UFF, Prakash Deep Building, 7 Tolstoy Marg, New Delni-110001
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RALANCE SHEET as on 31st March 2010

I1

1 lace
hate

Sch. As at
No. 31st March, 2010
Rupees Rupees
SOURCES OF FUNDS:
Shareholders’ Fund
a) Capital 1 100000.00
b) Reserve & Surplus 2 0.00 100000.00
Loan Funds
a) Secured Loan 3 0.00
b) Unsecured Loan 4 3600.00 3600.00
103600.00
APPLICATION OF FUNDS
Fixed Assets (Net Block) B 0.00
Investments 6 0.00
CURRENT ASSETS, LOANS
& ADVANCES 7
a) Current Assets 486 31418.00
b) Loans & Advances 150000.00
48781418 00
Less :
CURRENT LIABILITIES
& PROVISION: 8
a) Liabilities 48820721.00
b) Provisions 1826.00
48822547 .00
NET CURRENT ASSETS/(LIAB.) (41129.00)
MISCELLANEOUS EXPENDITURE 9
(To the extent not w/off or
ad justed)
~  Profit & Loss Account 144729.00
Total ~ 103600.00

The Schedules referred to above and the notes thereon form an
integral part of Accounts.

As per our Audit report of even date attached

3y Order of the Board of Directors

Director

(H-e Qo)

New Delhi
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As at
31st March, 2009
Rupees Rupees

100000.00

0.00 100000.00
0.00

3600.00 3600.00

~ 103600.00

0.00

0.00
48392841.00
150000.00
4854284100
48587453.00
000
48H87453.00

(44612.00)

148212.00

103600.00




M5 LANCER RESORTS & TOURS PVT LTD
18, UFF, Prakash Deep Building, 7 Tolstoy Marg, New Delhi-110C01
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PROFIT & LOSS ACCOUNT for the year ending 31st March, 2010

"F’arficular's Schedule As at As at
No. 31st March, 2010 31st March, 2009
Rupees Rupees
INCOME
Credit Balance written back 25700.00 0.00
Total A 25700.00 0.00
EXPENDITURE
-Administrative Expenses 10 17882.00 23768.00
-Finance Cost 11 2509.00 13069.00
Total B 20391.00 36837.00
Net Profit/(Loss) 5309.00 (36837.00)
APPROPRIATION
Less : |
Provision for Income Tax 1826.00 0.00
Balance transferred to Schedule No. 9 - 3483.00 (36837.00)

As per our Audit report of even date
attached

By Order of the Board of Directors 9 .ﬁ- &Rq & Co.

Director Director Proprietor
W.C SW) @QE‘V "‘(G\.Q.Lﬂ
Place : New Delhi |
Date : JQ,OBI&O'O




LANCER RESORTS & TOURS PVT LTD

118, UFF, Prakash Deep Building, 7 Tolstoy Marg, New Delhi-110001

SCHEDULES TO THE BALANCE SHEET as at 31st March, 2010

Particulars

Scheaule 1

SHARE CAPITAL

Authorised

10000 equity shares of Rs. 10/- each

Issued, Subscribed and Paid Up
10000 equity shares of Rs. 10/- each

fully paid up
(P.Y. 10000 equity shares of Rs. 10/- each )

Schedule 2
RESERVE & SURPLUS
General Reserve

Schedule 3
Secured Loans

Schedule 4
Unsecured Loans

Schedule 5
Fixed Assets

Schedule 6
Investments

Schedule 7

CURRENT ASSETS
Laventories

-Land

Add: Purchase during the year

A
Cash & Bank Balances
-Cash in hand
Balance with scheduled Banks
-Punjab National Bank (CA 4196002100007916)
-Indian Overseas Bank (CA 4320)
-The Bank of Rajasthan Ltd (CA 0210301117678)
-PNB (CA : 3097002100047782) 74, Janpath, ND
B
Total A + B

LOANS & ACVANCES
-Mahavir Singh

As at As at

31st March, 2010 31st March, 2009
Rupees Rupees
100000.00 100000.00
100000.00 100000.00
100000.00 100000.00
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

3600.00 3600.00
3600.00 3600.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
4835%754.00 42315896.00
0.00 6039858.00
48355754.00 48355754.00
0.00 94.00

9550.00 10000.00
3418.00 3440.00
7404.00 7624.00
2595292.00 15929.00
275664.00 37087.00
48631418.00 48392841.00
15CG002.00 150000.00
150000.00 150000.00




LANCER RESORTS & TOURS PVT LTD
118, UFF, Prakash Deep Building, 7 Tolstoy Marg, New Delhi-110001
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SCHEDULES TO THE BALANCE SHEET contd....

Schedule 8
CURRENT LIABILITIES

46948761.00
151120.00
1320000.00
80700.00
7500.00

13360.00
25700.00

10312.00

48587453.00

0.00

0.00

48587453.00

111375.00
36837.00

-M/s Ansal Buildwell Ltd. 48814103.00
-Cheque under clg 0.00
-Parwinder Pal Singh 0.00
-Kuldeep Singh - 0.00
-Sekhri & Associates 0.00
) ]
Expenses Payable
-Audit Fee 6618.00
-Others 0.00
Duties & Taxes
-TDS (Commission and Brokerage) 0.00
A 48820721.00
PROVISIONS
-Income Tax 1826.00
B 1826.00
Total A + B 48822547.00
Schedule 9
MISCELLANEOUS EXPENDITURE
(To the extent not w/off or adjusted)
Profit & Loss Account
Balance B/f 148212.00
Add : Loss/(Profit) for the year -3483.00
144729.00
SCHEDULES TO THE PROFIT & LOSS ACCOUNT
Schedule 10
ADMINISTRATIVE EXPENSES
-R.O.C. Fee 800.00
-R.O.C. Additional Fee s 600.00
-Auditors’ Remuneration 6618.00
-Legal & Professional Charges ¢740.00
-Misc. Expenses 124.00
17882.00
Schedule 11
FINANCE COST
Bank Charges 2509.00
- 250900

148212.00

2200.00
4000.00
6618.00
10950.00
0.00
23768.00

13069.00

13069.00




1.P. Pasricha & Co.
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
AS ON 31°T MARCH, 2010

Significant Accounting Policies
The financial statements have been prepared in accordance with applicable accounting standards

issued by the Institute of Chartered Accountants of India and relevant presentational requirement of
the Companies Act, 1956.

1. Basis of Accounting: Accounting policies not specifically referred to otherwise are consistent
and in consonance with generally accepted accounting policies.

2. Fixed Assets: There are no Fixed Asset.

3. Revenue Recognition : Expenses and income considered payable or receivable respectively are
accounted for on accrual basis.

4. Contingent after Balance Sheet date: There is no event take place after balance sheet date
which materially affects the position of the Balance Sheet.

9. Investment: The company doesn't have any investments.

Notes on Accounts

1, There are no contingent liabilities as stated by the management.
2. Earning/Expenditure in Foreign Currency - NIL.
3. Auditors Remuneration:
Current year  Previous year
Audit Fee : Rs. 6618/- Rs. 6618/-
4 There was no employee of the Ccmpany in receipt of remuneration more than Rs.

24,00,000.00 P.A. or Rs. 2,00,000.00 P.M. for any part thereof.

5. Previous year figures have beer rearranged, regrouped where considered
necessary for comparison.

6. The Provision for Income Tax has been made to the tune of Rs ‘.{L'Wc:uring the
year under consideration. o B -

7. Detail required under Schedule VI regarding installed capacity and capacity
utilization etc. is not applicable to the company.

8. Quantitative information pertaning to Purchase/Sale/Opening Stock/Closing
Stock as required under Part II of Schedule VI of the Companies Act, 1956 is
provided by the company whic1 i< enclosed in separa

_ BY ORDER-OF THE SOARD OF DIRECTORS ._ hd\& Co.
e ' e ankants.
Ty | —

" Director Di ref:for

Place : New Delhi Mﬁﬁ\f kﬁdj\ﬂ)

Date : 29.05.2010
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