|.P: PASRICHA & CO

s Chartered ACCoaunTanmts

INDEPENDENT AUDITOR'S REPDRT

TO THE MEMBERS OF LANCERS RESORTS & TOURS PRIVATE LIMITED.

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Lancers Resorts & Tours
Private Limited (the "Company™), which comprise the Balance Sheet as at 31 March
2026, and the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Cash Flows and the Statement of Changes in Equity for the year then
ended, and & summary of material accounting policies and other explanatory
imformation,

In our opinion and to the best of our Information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the "Act™) in the manner 50 reguired and give a true and fair view in
confermity with the Indian Accounting Standards prescribed under section 133 of the Act

ﬂ' read with the Companies (Indian Accounting Standards) Rules, 20105, as amended, {"Ind
AS"), and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2026, and its loss, total comprehansive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conductad our audit of the financial statements in accordance with the Standards on
Auditing ["SA"s) specified under section 143({10) of the Companies Act, 2013 {the "Act"}.
Our responsibilities wnder those Standards are further described in tha Auditor's
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilied our other
ethical responsibilities in accordance with these requirements and the [CAl's Code of
Ethics. We belleve that the audlt evidence obtained by us and the audit evidence
obtained by the Internal, Is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in ouraudit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financlal statements as a whele, and in
farming our apinien thereon, and we do not provide a separate apinien on these matters.
We have determined that there are no Key Sudit Matters to communicate in our report,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The ather
infermation comprises the information Included in the Management Discussion and
Analysis, Board's Feport including Annexures to Board's Report and Shareholder’s
Information, but does not include the consclidated financlal statements, financial
statements and our auditar's report thereon.

Ctur opinion on the financial staterments does not cover the other infermation and we- EF“

notexpress any form of assurance conclusion thereon, iy



In connection with our audit of the financial statements, our responsibility is to read the
other infarmation and, in dolng so, consider whether the other infarmation is materially
inconsictent with the financial statements or our knowledge obtained during the course
af our audit or otherwlse appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a materlal misstatemant of this other
infarmation, we are required to report that fact, We have nothing to report In this regard.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated In section 134(5)
of the Companles Act, 2013 (the "Act”) with respect to the preparation of these financial
ctatements that give a true and fair view of the financial position, financial perfarmance
including other comprehensive Income, cash fiows and changes in equity of the Company
In accordance with the Ind-AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding the assets af the Company
and for preventing and detecting frauds and other Irreqularities; selection and
application of appropriate accounting policies; making judgments and sstimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatermant, whether due to fraud or error. In preparing the financial statements,
management Is responsible for assessing the Company’s ability to continue as a going
concern, disclesing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either Intends to liguidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Cempany's Board of Directors is also responsible for oversesing the Company's
financial reporting procass.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
<tatements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that Includes our apinion, Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when It exists. Misstatements can
arise from fraud ar error and are consldered material If, individually or in the aggregate,
they could reasonably be expectad to influence the ecanamic decisions of users taken on
the basis of these financial statements.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain profassional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement af the financial statements,
whether due to fraud or error, design and perform audit procedures responsive [o those
ricke, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our aplnlon. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may invalve collusion, fargery,
intentional emissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section
143(3)(i) of the Act, we are also responsible for exprassing cur opinion on whather the
Company has adequate internal financial controls system in place and the operating
effectivensss of such controls




= Evaluate the apprepriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty
exlsts related to avants or conditions that may cast significant doubt on the Company’'s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attentlan in our auditor’s repart to the related disclosures in the
financial statements or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtalned up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease fo
continue as a going concermn,

« Evaluate the overall presentation, structure and content of the financial statemants,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in 8 manner that achieves fair presentation.

Materiality ls the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the eccnomic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
cansider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and In evaluating the results of our work; and (ii] to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevent ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters, We describe these matters In
our auditor's report unless law or regulation preciudes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued
by the Central Government In terms of Section 143(11) of the Acl, we glve in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2) As required by Section 143(3) of the Act, based on our audit, we report, to the

extent applicable, that:
a) We have sought and obtained all the Information and explanations which to the
best of our knowledge and belief were necessary for the purpases of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Financial Statement dealt with by this Report are in agreement with the

relevant baoks of account,



EY

a)

b)

c)

d) In our opinion, the aforesald financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accaunts) Rules,2014.

g) On the basis of the written representations recelved from the directors as an
March 31, 2026 taken on record by the Board of Directors, none of the directars
is disgualified as on March 31, 2026 from being appointed as a director in terms
of Section 164 (2] of the Act.

f) With respect to the adeguacy of the internal financial controls aver financial
reporting of the Company and the cperating effectiveness of such controls,
the same s not applicable to the company as per the netification |ssued by
MCA.

g) In our opinion and to the best of our information and according to the
explanations given te us, We report as under with respect to the other
matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audlt and Auditors) Rules, 2014:

iy The Company has disclosed the impact of pending litigations on its
financial position In its financial statements- Refer Note 16 to the
financial statements;

i} The Company did not have any long term contracts including derivative
contracts for which there were any material foresesable losses,

The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregalte)} have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or In any other persan or
entity, Including foreign entity (“Intermediaries™, with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend ar invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™ or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
recaived by the Company from any persen or entity, including foreign entity
{(“Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Campany shall, whether, directly or indirectly, fend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Uitimate Beneficlaries”™) or provide any guarantee, security ar
the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause 3(a) and (b} above,
contain any material misstatement.




4) The Company have neither declared nor paid any dividend during the year.

5} Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (adit log) fadility and the same has pperated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail has been preserved by the company as per Ehe
statutory requirements for record retentlon

Chartered Accountants = 10
FRN: DOO120N I ,'::l--' 7

Far I.P, Pasricha & Co -
—

InderPal Singh Pasricha
Partner

Membership No.: 080529
UDIN: Z60B05295SREZX3547
Place: New Deihi

Date: D4-05-2026



'ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Reguirements’
section of the Independent Auditor's Report of even date to the members of Lancers
Resorts & Tours Private Limited. on the financial statements as at and for the year
ended 31% March 2028}

i) {a) The Company does not have fixed assets. Accordingly, the provisions of
clause 3(i1)(a}),(b), (c) and (d) of the Order are not applicable.

{e) No proceedings have been Initiated during the year or are pending against
the Company as at March 31, 2026 for holding any benami property under
the Benami Transactions [Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder

iy (a) As explained to us, the inventory has been physically verified during the
vear by the Management. In our opinion, the freguency of verification is
reasonable having regard to nature & size of the company and no material
discrepancies were noticed In physical verification.

(b} The company has not been sanctioned working capital limits In excess of Rs.
S crore, in aggregate, at any point of time during the year, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii){b) of the order is not applicable.

[1}] {a) Based on the examination of the books of accounts and records of the
Company, during the year the Company has not provided loans or provided
advances In the nature of loans or provided securlty to any other entity. Hence
the reporting under clause 3(iii}{a)(A) to Clause 3(iiij(a})(B) of the order is not
applicable.

(b) Based on the examination of the books of accounts and records of the
Company, the Company has not provided security, granted loan and advances
in the nature of loans to companles, firms, Limited Liability partnership or any
ather parties are not not, prejudicial o Company’s  interest.

(c) Based on the examination of the books of accounts and records of the
Company, the Company has not granted loan and advances In the nature of

lnans to companigs, firms, Limited Liability partnership or any other parties
and therefore paragraph 3 (iii){c) is not applicable.

{d)} There Is no overdue amount outstanding for mere than 90 days, hence the
paragraph 3(iii){d) is not applicable.

{e} Based on the examination of the books of accounts and records of the
Company, there is no lean or advance In the nature of lean granted which has
fallen due during the year, has been renewed or extended cr fresh loans
granted to settle the over dues of existing loans given te the same parties.

(f Based on the examination of the books of accounts and records of the
Company, The Company has not granted any loans or advances In the nature
of loans either repayable on demand or without specifying any terms or
pericd of repayment.

iv) In eur epinion and according to the information and explanations given 19-tiSy.
the Company has complied with the provisions of Sections 1B5 and lﬁ_ﬁ;q! the o,

) o)



W)

vl

vii)

wiii)

i%]

Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securities.

According to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and
relevant rules issued thereunder. Accordingly, the provisions of clause 3(v) of
the Order are not applicable.

In our opinicn and accerding to the information and explanations given 1o us,
the Company is not required to maintain cost records as specified by the Central
Government under section 148(1) of the Companies Act, 2013, Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

a. The Company is regular in depositing with appropriate authorities undisputed
statutery dues Including goods and service tax, provident fund, employees’ state
insurance, |ncome-tax, property tax, duty of custom, duty of excise, value
added tax, cess and other statutory dues applicable to it According to the
information and explanations given to us and audit procedures performed by us,
no undisputed amounts payable In respect of these statutory dues and other
statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable,

h. According to the informaticn and explanation given to us, there are no dues
of income tax, goods and service tax, sales tax, service tax, duty of customs,
duby of excise, value added tax gutsianding on account of any dispute.

The company has not surrendered or disclosed any transacticn, praviously
unrecorded in the books of account of account, in the tax assessments under
the Income Tax Act, 1961 as income during the year, Accordingly, the
requirement to report on clause 3({viil} of the Order is not applicable to tha
COMpany.

a) In our opinion and according to the information and explanations glven to
us, the company has not defaulted in repayment of Loans or Borrowings to
the financial institutlon, banks and government and dues to
debenture holders.

b} The company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

£) Mo Term Loan has been obtained by the Company.

d) On an overall examination of the financial statements of the company, no
funde railsed on shart term basls has been used for long term purpose of the
company.

g) On an overall examination of the financial statements of the company, the
company has not taken any funds from any entity or person on account of or
to meet the abligations of its subsidiaries, associates or joint ventures.

f) The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint wentures or associate companies, Hence, the
requirement to report on clause (ix)(F) of the Order is nol applicable to the
COmpany.



%] a) Based upon the audit procedures performed and the Information and
explanations given by the management, the company has not raised
moneys by way of initial public offer or further public offer inciuding debt
instruments and term Loans, Accordingly, the provisions of clause 3(x}{a} of
the Order are not applicable to the Company and hence not commented
upon.

b} According te the Information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x)(b)
of the Order is not applicable.

xi) a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year,

b) Ne report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies [Audit
and Auditors) Rules, 2014 with the Central Gevernment, during the year and
upto the date of this report.

)] As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

xli) The company Is not @ Nidhi Company as per the provisions af the Companies
Act, 2013. Therefore, the requirement to report on clause (xii){a]{b) and (c) of
the Order is not applicable to the company.

xiil) In cur opinion and according to the information and explanations given to us
the Company is in compliance with Section 188 and 177 of the Companies Act,
2013, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards.

«iv) According to the information and explanations given to us Section 138 of tha
Companies Act, 2013 is not applicable to the company. Hence, the requiremant
to report on clause 3(xiv){a) and (b} of the order is not applicable to the
campany,

xv] In our opinion, based on cur examination of the records of tha Company, the
Company has not entered into non-cash transactions with directors during the
year, by acquisition of assets by assuming directly related liabilities, which in
our opinion is covered under the provisiens of section 192 of the Act, and far
which approval has not been obtained in a general meeting of the company.
accordingly, paragraph 3(xv) of the Crder is not applicable.

#vi) The Company is not required to be registered under section 45-1A of the
Recerve Bank of India Act, 1934 and hence clause 3(xvi)(a), (b).(c) and(d) of
the arder Is not applicable.

xvii) The Company has incurred eash losses amounting to Rs. 76,070.90 (In Hundred)
during the financial year covered by our audit and the Rs, 487.61 (in Hundred]
Immediately preceding financial year. At



xwiil )

win)

)

For I.P.

Chartered Accountants
FRM: 000120MN

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financlal ratios disclosed in note 33 to the financial
statements, ageing and expected dates of reallzation of financial assets and
payment of financial liabilities, other information accompanying the financial
taternents, our knowledge of the Board of Directars and management plans
and based on our examination of the evidence supporting the assumplions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a perlod of one year from the balance shest date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assuranca
that all liabilities falling due within a peried of one year from the balance shest
date, will get discharged by the Company as and when they fall due.

fccording to the information and explanations glven to us Section 135 of the
Companies Act, 2013, Corporate Social Responsibllity is not applicabla to the
company. Hence, the reguirement to report on clause (xx) of the Order is not
applicable to the company.

Pasricha & Co

InderPal Singh Pasricha

Partner

Membership No,: 080529
UDIN: 2608052955REZX3547

Flace: New Delhi
Date: 04-05-2026



LAMCERS RESORTS & TOURS PRIVATE LIMITED

CIN: USS101DLISAaPTCO92130
BALANCE SHEET A% AT MARCH 31, 2016
{ &1l amaunts are in Bs. in hundred unless atherpdse stated)

Particulars Hobes Az ot Az at
21.3.2024 31.3.2025
ASSETS
Mon-currant assels
Prooery, plant and equipment
Crher par-furrent Assets 5 4047343 -
Tatal mon-current assets A 47343 -
Current asdats
Ireanitaries =} GE, GO 40 B 68140
Fimancial ass=ts
- Cash snd cadh equivalents ¥ 20,000,566 984111
- Other Current Ass00R B 2,032,115 =
Total current assets 28, 850421 76,522,658
Total assels 1,29 37F .64 76,522.51
EQUITY AND LIABILITIES
Equity
Eguity =hare capital 9 1,008 00 1,000.00
Other squity 1o {B0, A50.54) (4,779,64}
Total aguity (73,B50.54) (3,779.64)
Liahilities
Mon-current liabilities
Othar ron:curnent e es i1 . 0,038,595
Tatal aon-current labilities = F0,038.95
Current liabilities
Othes cuwrent liabiifies 11 £0%128.1E 10,263.20
Tatal cureent liabilitie 1,00 12E 18 iﬂﬁﬂ-lﬂ‘

715 ¥ B —

Taial Hahilitiom

Total equity and liakilities 1,209,277 .64 T, 522.51

Motes forming part of the financial statamants

on behalf of the Bogrd of ineciors
Rasorts & Tours Private Limited

LA

¥ ermi Sanjeay Kumar Gulerls

Chiartered

Inderpal Sing
Partrer Director Direcior
Membership N, d0IM: QO1439) (DIM: QT145357)

UM 260805 2RESAEZXIDAT
Flace: Méw Dalhs
Date: 04.05.2926



LANCERS RESORTS & TOURS PRIVATE LIMITED
CIN: USS101DL199BPTCO92120

STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, 2026
{All amounts are in Bs. in hundred unless otherwise stated)

Rs. in hundered

i Moties Year ended Year ended
Partisidars 31.03.2026 31.03.2025
Income
Revenue from operations
Other Income 12 262.03
Tolal income 562.03 -
Expenscs
Cost of construction and other related project cost 13 76,122.75
OMher expenses 14 510.18 487.61
Total expenses 76,632.93 4B7.61
Profit before tax {76,070.90) [(487.61)
Tax BxpEnse:

- Current tax

- Deferred tax
Taxes for earfier year - 7E.82

- [7B.BZ)

Profit/(Loss) for the year (76,070.90) (566.43)
Other comprehensive income
Items that will nat to be reclassifled to profit or loss
Total other comprehensive income, net of tax
Total comprehensive income for the year (76,070.90) (566.42)
Basic and diluted earnings per equity share 15 [760.71) [5.66)
{Face value of share - Rs. 10 each)

otes forming part of the finandlal statements 1-34
In terms of aur Feport attached For, an benalf of the Board of Directors

L Resorts & Tours Private Limited

Far I.P. Pasricha & Co.

Inderpal S5ing
Fartner :
Membership He, 0052

UM 260805 295SREZNIS4T
Place: Mew Delhi
Crate: 04.05.20268

b 5

SubhashVerma
Directar
(DIM: Q00174397

Sanjeev Kumar Guleria
Director
(DIN: D7146357)



LANCERS RESORTS & TOURS PRIVATE LIMITED

Cil: US5101DL1998PTORG2 120

CASH FLOW STATEMENT AS AT MARCH 21, 2028

Al ardurts are i A= im kundeed uniess othermslse stabad )

R in hiagncened

Far the year Far the year

Particulars ended 31.3,2026 endod 31.3.202%
B, CASH FLOW FROM OPERATING ACTIVITIES
Braifit Bafarn tas (76, OF0La0) [487.81]
Adjustmaonts fart
Dapreciation and amockissbon axpEnses
Operating profit betore working capital changes [P6,070.90] [4E7.& 1%
Adjustments for;
{Increase}decrease in ather assets (7032.15)
{{ncreasn decrease In invenbories
{Inerdnan docrease in other aseats 40473 43)
Increasaf{decrease } in ather labilbes 1 98 BS4.58 £40.00)

1,56,355.40 [a.00
Cash generated by operating sctivilies ___80.2BB.50 [537.61
Income taxes paid (net of tax deducied at sourcey
Met cash genarated by operating actwvities B0, 266,50 [527.61)
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant &rd Bouipmant
Hek cash [used) in investling activities e L.
C. CASH FLOW FROM FINANCING ACTIVITIES
Braceeds froen barrowingsfAdvano=s (70,038,950 6.00
Repayment of Bamowirds
Het cash used in financing activitics (70,038.95) 5.00
HET{DECREASE)/INCREASE IN CASH AND CASH 10,240.55 (521.61)
EQUIVALENTE {A + B £LC)
Cash and cash eguiva@nts at the beginning of the vear R 10,362, 74
Cash and cash eguivalants at the end of the vear 20,050,656 284111
Cash and eash couivelants ZOAO90.84 92,841.11
Less; Bank Qwerdraft repoayabls an dernacd
Cash and cash egquivalents as per Standalone 20,080.66 9,841,114

Spatement of Cash Flow

Mobes forming part of the Ffinancial statamanks

FRM M. Q048
W

Inderpal Singh
Partrier
Membership N, DB

UDLN 2608052955 EXL3EST
place: Maw Dethi
Date: 04.08 20245

an behalf of the Beard of Directars
Resorts & Tours Private Limites

Sulbha EITTES
Director
{DEM: BO01F430

Sanjesv Kumar Guleria
Dirachor
(DIM: 67148357



LANCERS RESORTS & TOURS PRIVATE LIMITED

CIN: USS5101DL1S9SPTCOa2120

ETATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2026

(Al amounts aré in RS, in hundred unless otherwise stated)

ia} Equity share capital

Balance at March 31, 2023
Changes in ogulty share capital during the year
Balance at March 31, 2024
Changas in equity share capital during the year
Balamce at March 31, 2025
Chenges in eguity share copital during the year
Balance at March 31, 2026

(b} Other equity

Balance at March 31, 2023

Profit for the yeer

Transfer to general reserve from refained earmings
Total comprehensive income

Balance ot March 31, 2024

Profit for the year

Transfer to generdl reserve rom retained eamings
Total comprehensive income

Balance at March 31, 2025

Prafit for the yvear

Transfer to general reserve frem retained eamings
Total comprehensive income

Balance at March 31, 2026

Motes Forming part of the financlial statements

erms of our rapart attached
For LP. Pasricha & Co.
Chartered n'l.tmu 3 '-".".h'_q
FRM Mo, DO 20K

Inderpal 5ing
Partmer
Membership No.

LDIN: 260R0505SRETIN 54T
Place; Meaw Dalhi

Dake: 04,05, 2026

Amount

1,000

1,000

1,000

1,000

d
General reserve '::h"m::! Total

{3,691.98) (3,601.98)
{521.23) (521.23)
== (521.23) (521.23)
[4,213.21) (4,213.21)
{566.43) (566,43}
(BG6.43) [(566.43)
(4, 779.64) (4, 779.64)
[ 7E070.90) (75,070, %0)
[76,070.90] ~{76,070.90)
(80,850,54) (80,850.54)
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WOTES FORMING PART GF FINAMCIAL STATEMENTS

[ Al armsuris aee in Bx In hondeil unloes athareiss sabad)

Corporale information
Lanters Resgrts & Tours Priveme Limited ("t Cempany”] sas sebup ae s Compasny regiztered prvder the Companies Act, 1956, 11

was Incorporateil oo (6 February, 1958, The address of s registered & corpérate alfice = 118, UFF, Prowashdaup, T Toksioy Marg,
figw Dieks -1 10008, The Cosmpany it primenly engaged in the business of promcbion, cofstruction snd dévelopment of ngegrated
Lersnships, residental and cemmertial complexes, mulb-storeped bulldiegs, flats, houted, Bpactmants ot

Statement of complance
The financal SLalements have Been prepardd in docordance with the Indisn Aoccurting Stanclards (haremaltor rafared o s the

Ind A%iem nobfied by Minstry of Compornte AfRs pursuant to Section 133 o th Companies Act, 2013 read with falo 3 of the
companks [Endien Actnunbng Stasdards) niles, 2015 and Companies [Indian Accounting Standards} Amendment Sules, 2016

Mg i gmpnidend Dmal A that are effective Teg the corrend remr
The Minlabey. oF Corparato Affairs notfed Companies [[nfan Acccinting Stendsris] Amandment fudes, 2025 amending R
Coenponies {Indian Accounting Standsms) Rules, 2015, The smandmants come éto force with eifect frons L Aprid 2025, le,

Financial Year T025-26.
AricAdements to Tnd &% 1 wer.t, Classification of llabdlitios an current gr nan-CURPENT

Thie Carmpaary has applnd e arecdments to Ind &5 1 relabieg b elicsification of Fabllkies as curent o Ao -turmst B Ron-
curint HAbIELes. Witk cowenanks, @ appicsbie Tor the reporting panied,in actomiance with paragreph 1350 & Il &5 1, the
Company his wteassed the impact of thess amendmants e Classifcstion of B lasilites, infuding Domowngs, iease liskalitiis ani
pther Finincisl kalsiies, &5 at the reparting date

Th amendments regquire cimesificstion of a fabilty as cwrent or non-currsst Basad o0 whether the Company hass @ subislant g
right # the and of the reparting peried. n dafdr setdement of the listbdity for &1 l0ast taebie months after the rmpeetiog period. The
Hasdicalin i ot alfarted meraly by misnagernt's nbention or sepect&lion 00 seith the Nability wihin teehe? manthe alter the
reperting piriod

Viligre loan smangements gr oines [BEIRIES aré subject to covenants, the Compeny has commidead whisther the oovensnt is
reqrsred 18 B compliod with on or Safere e reperting date or enly e The reporting date. Covenants required (o be compied
with oreor befare the repbiting dete are conaidermd: in detarminisg whethar the right o defor seitlement easte al tha maparding
dute. Coverants réquired b be complied with anly. #llar (Fe sepaiting dabe do rot e the dassificetion of the ittty Al the
reparting dafe byt are didosad whose applicabls,

Hagad en ManapgEment’s pisessmant, the appication of these amdnitments kas notb r=suled inary msenal dange 0 casFetion
of fiabikties a5 clrrent or non-current &4 At the reporting dabe, Whirs any anpact i pantifisd, the Sami has been refiected in the

rnelinvar Balance sheet dne ibene and dsciased in the notes W the finencisl slatements.

Anvendments to ITnd &5 21 wor.b Leck of Exchangonbility:

The Comgary has considersd B amendmants o Ind AS 31 reatig toteck of sechangeahiiiy of fareign oaenciss, spplizabie Tor
s reparling periads Beginning on or after 1 Apeil 2025,
T amendments rogquind an entity bo asess whithar 3 frency s exchangenails inte another currency Bl the masurircsnt dars

and Tar & speciid purpbse. WHEre 3 Turrercy & nof dechangeatie, the enlity & reduored Eo estimate the spch duchings ratd that
Fillncts the rabe At which an onferly exchanpe ransaction weuld mks place al (e measurement date beiween markel padgipires

wrdher praviding econermic Goed Eiaa,

The Company had not ortered inbo any forsgn surréacy TFANSICTI0TS duUring e Gerrernt pear, Beaed on wech asgEsamenl, ihere ane
3 Soreign currency balinees or transactinns for which dxchangoatiliby restrotinns rquire esbmation of & Spot @xthangs racs undes

pha amanded requirermaete ol Ind AS 21

Upte the yeer gnded 32 March, 2017, e Company prepared b inancal @5 e i peeondance wih accounting stencards
jcbiied e Ehe Sacrinn 133 of B Crenpansd act, 2013, el begeiter with paragrash 7 of the Eompenien [hecaumis) Aules,
I014 [hareinabmr refernsd 26 Pravious GAGP] . Thess ank e Companys finsd tnel A5 financial siabemanks, The Aska of [FAnEDan
pn jre &5 i 1 Apell, 2016, The financial ststements for the year @nded 31 March, 1017 and Ehe opening hanog Sl ag it L5t

april, #0316 have heen restaged in accordance wih Ind &8 fer carnparative Information.

Basis of preparation, EaSUREMent and prosenldEon
The inancial statemants are presented n Indian Rupes and o vekees arg raunded o the nearedl Fipsds, excepl when skhimwise
b,

The finprcisl stiamants have been prigared on the historical £nsl basis unless othenwsd rScated, Historical st f ganeralhy
ased on e {air vaiss of the onsiderstion giver in exchamgs for goads and cevvices. Fair vk i Eho price that wouks b e CRivepd
¥n gl an azeat or peid  Pransfar o letiity in an cedarly LRnsscion e yeiary ket participants ol the measurement dabe.

ri addition, fer finangal reporting purposes, fair value measurements dre ategorsed ints Ledl 1, 2,01 3 based on the Sres o
wihigh e nputs to the e value meamrements are absecsable and te significance of e bpas B2 tha fair value rreaneemen i

ks prtiredy, whach are descrbed ag foliows:
o Leyel L inpuls ane quoted prices (umadjusted) in sctive markets for identical adfald ar fiahiktizs that the @iy Can aroess ab be

mEasurEment s,
e Lesel 2 inputs ant inputs, other han quated prices included within Leved 1, thal are chstrvable for the assed o liatiliy, exher

dieactly or ndmectly; and
s Laved 3Inputs are uneheeruatle nputs for th asse or lisbility

Material G2enunting policas
Ruudnse Recognitian




4.1.1.

4.1

4010

4.3

Reveriue i§ rooogeised to the extent that & is probabie that gooeomic benefit will fiow bo the Company and that the revenue can be
reliobly muomkured. Aevenses 3 measured ot the fair valus o i onsderstinn resaied oF recsunble, laking isLo pfount

rontractualiy oefined terms of payments ani @xcluding taxes and duties coliected on behalf of the Govemiment, Rewenue i rediced
for psrivased cusbemer rabunas, sebabes and nther dendiir aldwvances,

Thie Compery recagniais REversss rom sale of lend on e execution of sgresmant for Sole Purchass with the pasty ord when no
gignificant uncesrtadnity mxists regarding the smount of sonsideration that will e derivied from the sale of land

Acitounling For Tages en Tneoeme

[nenma-tax mxpanss cerrgrises of Cument tax Deng amount of f2x determined i accordance with the [ncome Tax Ak, LSEL. A
presician is made for incerme-Las annualy,

Ciyrant Tay
Cxrent Téx i determingd as the amoant of 1ax payabie a5 per Income Tax A2, 1961

Defered fac

Deferred tas s récognised on temporary diferences hatween the carrping. amounis of ssisbs and listslings in e Gnancial
gratements and the comrasgonding amounts used in the compuration of txable income, Deferred tax liabililes are recogrised for all
taxable temoorary differences, Gelirred f@x assets are gererally recigrisad for all deductise tEmporary differefoas, the camry
formard 0 wnased tox dosses snd unussd tax credis. Delered b ossebs arm reognised bothe estand thet it s probakie that
Baxalile peafts wil be avallabie against which thoss danlucibee temparany differences £an Do uiiisesd,

The cherying aoune of deferred tax agsets i rviwed at the end of esch reparding scied and neduced to the exbent thas i i no
lorsgr probabke that meficent tesabie prohis will be availabis (o ol ol or part ot dsitl b B reosdened
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Deferred tax balsiitios and assels are meakured & the txe rates that are expectad o apply in the pedcd in which the kabity 1=
sEitied or e pysek redlind, Based o tox raies [ane bax lnws] that have bean eracted o substantivety enscted By e and of e

FRpaTIngG period:

Current and daferrid Las Bor This wear
Currart and dilarned t@e are recognived in prafit oe lots, Except whan they malaie o e thel are risigruid ay other

COmpresaTSne FEoma or dirscty in eguity, & which Gisse, the ourent and defrorod bie dee alsg secognizad in ckher comprehingie
ewme or directly in aquily faspectively

Minenum AReenate Tay (MAT)
pinimum Aliernate Tax [HAT) I& payable whan the mxable grofit is bower than Ehe Boak prafit, Tases paid under MAT & avadable

&% & §81 nff AgAINEL regular INcome bex payable in subsequent years. MAT pald in @ pear i6 charged b0 the Stafement of Profi sod
Loxz e corrent fae, Thi Corpany recopnses MaT credt avadahle as an asset onky to the exfenl Mt Chane & comadncing evidenoe
Ehat the Company will pap nommal income tax during the specifiod paricd e the period for iwhich MAT orod e alowed b be cleried
Feevward. MAT cred® |s recogrssed &5 An AsSE and is shoem as ‘TRT Credit Entilement’, The Compang reviess the ST Credil
Ervilifemant’ asset at each reparting date Sed wribe S i acstt m the axtent the Company 4586 pal hawe coavincing evidenos

thait & will pay nommal b during the epecfied perid

Inveniories
Tnuentary compried of Land.

Inventary & walund ar dewer of Dost or Met Besisable Yalue,

Provieond, Centingent Lishiiftes and Contingent Asvels

This compary recogesses 8 proviskon mhen Thind is a prssent obiigesion as & resik of @ pisl oeest that probabde requies an outfios
ol ressurces s a relishke askimate can b made of the amount of oblgation. A disclesine for & ceefinind habikty b= mate when
trere 45 & possibed obligatkn or & present obligation that may, but probably vl nat require an utflos &l nessarces ar where the
same canng! Be rliahily estimated.

Provisinne are reviowcd a8 sach Bafance Ghest cade and adjustad by Feflectk the current best estimate, |F i & no longer probable
that e sutfiow of FEsOUNCES would be regiered tn seitls the nbigation, twe provision s myerses,

If the effect of the bme walue of money s msterisl, provieens aro dismounted to refiect il preserd value using & curont pretax
rate that reflects D Slent market assessmsnt of the ime value of mosey and the risks specfic o the obligation, When
ghecninting & ussd e nensase ) D provisinns. due o the passage of hemé & recognised as finanoe cost

Contingent assota ane nel recegnised (n dhe Nnandal shaberrente. Hieaiets, contingent azsets are assaseed contnually and if it is
wirtually ertain thae am pcannmic benefc wil acise, the ssset and rolsfed inedirss are recogrised In the paried in which the Shangs
OCCLTE.

A& conbingent Babily & & possile gbligation that armes from past cwsats mhose existence will B cenfrmad by e aoowrence of
nan-oocunmnes gl and oF MO oncertain foture everds teyond the motml of the Company or @ geikant obigation that is no
recognised hecnus & & ret perbabile that s oubflow of reascicced will b restivad tn settie the oblgation ar a refalile setmate of
e mrnount cannal De madg, The Compony Goss NOL recognise @ cordingdnd Hablily, bur disclosas ity sxminnos i ths francal

Cash Flow Statnments

Cash Mows ané regeetid usnyg the indireck mefhed, stersby net prolit before toe i adperted for the effocts of transactions of @ non
cash mature and any celdrrat of scorudls of past o futund Gaph rECEERS oF payments. The cih flevs fom requinl revenue
gencrating, investing and finanting activities of the Company are segrogated. The Cash Flow statement ig séparalely ariached wich

i Financial Satements of the amgany,

Cask and cosh eguivalenls
Cashs and cash egunalans for the porpose of Cesh Plow Stmlemaent comgeises caxh on hand, casli ab Baitk and short-ierm deposits
With Danks with & original maturicy of thres months o s, which are subject bo a0 insgnificant rik of dunges s mtie,

Eamimygs Por Shears

Basic exmings per s w corgated by dividing the net prafit Tar the year attribubable b b sguity ahereliolders of the Compang
By e weighbed eweraie number of eguity shares oulsaniling duing the yesr. The weighlbad avensige number of efety shemes
endstanding during the parisd and Tor il perod presenled s adjested for everts, such a5 bonus Shares, that bave changed Lhe
mumber of equity shares outslaredeg without & mrreaponding chanDe @ MESHFCES.

Duted sarnings per ihark S omputed by dividing the net profic for fhe yenr abtributable 1 equity sharesciders se sdpested for
drldend, intarest andl cbhar changes i =ipepse or sodrs (nat of any snbutibl Laie) rolating 1o the dilifive gobenbal ety
shares, by the welghted average eumber of eqeby shares mnsdersd for derfvng Dasic aamings per shamn and tre weisiphCind
avarage number of equiy shames which could have bsn lisweed on the conversion of all dilutive potential equiby shares, Pabintisl
eansty Ehares are desmed bo be dilutive crdy I their donweesian fo equity shares wisks dicrease the ret prifit per sharg frem

Current/ mos-curment elasgilcation
Tha Company presents assets and letdites i the balanse sheet besed on carant J pon-Curnent classificaban

g pEot i treated as curnanl wien i is:

+ Expueted vz be reised or inbendesd m bo soid or comaumsgl in nonmal cperabing cyhe;

s Held primandy (o0 the purpoee of tradiog,

» Expected t5 b realised wikhin fueha (Ronins after the meporting perod,

. Cazh oo cash aguivalenks snkess restmad from beng swchenged o ed bosettle o [isslily for oniease beslue months allor Dl

reparting peril,
Al pther Assets arg Classified as-non-turrest

A lighifity & traated s current whin. |

« It iz sxpected 1o be seitled in normal oaeratng cwcle;

o It b5 il primarity for the porpots of tading,
o 1E iz chige tr be aetthed within tem e moeiths after Ehe repariing g, or
« There is o unconditiandl right bo defer the lamant of the Nahisiy for at least teeive menths afier e reporiing

Rl pthar liabdites are daselEd 25 nON-CUITET.
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a.10.1.4

4.10.1.5

Cperating cyche

Th eperating cyche 1R Tha ime gap betvesem the 2oquisiion of thd asset for procsesng 2] their replization in sh end cosh
pquivEsents - Resed on e nalund af products § sctivitios of e Comping and e narmal time hétwean acquisitan of #5eeis ang
ther realsation in cask or CiGh cquivaienis, the Comgany has determeessd its sperating cpche s 12 reeniths e the pepoes of
classifirabscr &l its asseis and lisdelinds 25 CurTent sl norE Uik,

Financial inatraminis
Finandial assass and Nnancal liskslines are recognisetl mhon the Company becomes & pasty to the conbractudl provisons of b

Ingrirurmenka.

Finantial aisats and francisl lisbeites are inftialy. measured st fair value. Transckion Saike that are directhy attnburase e tee
scquisition & issuR of financiel assets And freancal Rabiities (ethi has financll aisi and fnmssal Fabiities at fair walud
theough grofit or ing) are added ko or dedudted Fom tha f=r walie of tha finandal assets or finanoal iabdilies, as spprogriale; &0
iritiadl recogrition, Transaction costs directly pitrbagable to the scquisition of financial assets er fmancial lizkdlities ar {ar valus
thraough profit or less are recagnised immealately in profn or (11143

Fimnnciad anssls

Al regelar way purchases o seses of finendil assets ard recopnised sed derecvgnised on o irade dste RS, Azgulas say
purchazes oc waies arg purchaces or sales of Finencidl s thal require. aelivery il EELLE within the fime freme estabisred by
feadation o converdion in thie markerplece,

All recagniss financial assets are sbsepently moasured in chelr entirey at aither amortised oost & e valud, Sepandisg on Che
cipesafatinn of tha feaecial sscats,

Classfcation of financal aeects

Diskt [nstrumenls thal meet the dolowing corditens are subsequently messundd 3t anartised costfexcept far dobit wsiruments (hat
aew designated a3 af fair vabse thiaugh profit o ines on initial resogeetion )i

s [hit A58t iz held witten @ busingss model shose chjec e 16 10 held asests o pnier ta tnikEt contractunt cosh Flows; sed

& Eha cantractual berme of b inibremint G rise onospecified dates (o @sh Noss that arm seloly paypments of prndpal e
interest o The principal amourt gutsbersiing.

A ceher financal Assets ars subsequent b Medsuned 22 R yse

Efativg irtmrest i
The pifeckive inberds rictiod is s mekhod of maloilating the amortied el of a Sabt insTrument and of alofating FEEED PO

puer the relovard parad. The effective Inbrast rate is (e race that exectly discounts estimated future cash rucaiple {including ab
Poss ard points paid or raceved Ehat form sn ntgeal fart of the effective inDirae rate, fransaction codls Jmd ahar premims or
discounts) through the xpected lile of the debt instrument, or, where sppropnala, 3 shartar pertod, Bo the grsde farsding amount
B ebisl recoondbion

Incoime b5 reoogrised on an etlective nterest Dass fof @ebl struments offer e o financial nesets clagsdord a6 a1 PTRL
inbieast income ks recognissd o preft or ks and i mluded i i "Ocher incoma® ling ilem

InyeEUMENTS in equily rstrumants at FYTOC

P inital recognition, the Coenpany can make sn mevorahle @octon (on pn iElremdni-by-insrument basis| o present The
subssgquent changes in fair walue inothar compretsenshe Incime pitaiting bo investmentd in SOWLY inSrumEents. This eledhon &
fiot permitted if the equity vestmsnt 5 held for Teding. Thews skected investments are initally measured at foir walue plus
trarspchion e0sts Subsequently, they drg midansed ab feir walug wilh Qaes and losee arling (re chaages [ fair velun
recognised in ether comprehensive moomi dnd accumulited in the ‘Hamrun for equity Instrumants through sther comprehersh
Income, The currmiating gain o o= 18 fod redlassifed boprofit or loas on Sposnt of the ireemments.

A financial psset i held for mading il

« it Fies been pecusred principaily for Sha fiucposs of Sefing (F e the rear DEemg o

o of Nl recegration it is gart of e portiole of adentifisg fenancial ineLrumeits ihak B Sompany rranages mpether and hasa
focont moiosd pakiern of short-term profil-laking; or

it i5 @ derreaten bhit @ nal designated and sffeastivi as 2 hedging instrenent o a finsnc s quarantes

Dividerdds on Chisse inyesirnsats n equiEy instromenis fre recognised in prafi or gss shen e Cerrgpany's right ko rodefieés THE
dividards 4 actahlizhed, & = probable that the sconomie Genafils assocdnted with e dradend will Nos §o the enidy, the divadend
does ngt reprisent 3 recovery of part ol cost of the Imestmant sisd the amauns of dreddand can be messured retiably. Disidends

rocagnized in profl oF Joss see nchuckd i T 'O ncomre” line ihirk

Finsncinl SEatE at Tair wnkse Usinigh profit or foss (FYTRL)
Investmists i squibty ingrumanks ane dassfed e &t PUTPL undess the Company ITEvoCROR SRCIE 00 niia recognitan o
present GubGOGUENt changes in fas value in other cemprehensive inooma fior imeesirmenss i equiby esbrumants whech ane not Sl

Finanicial msssti al PVTPL are messured af fair velue at the and af eech meporting @eriod, with sy gains of lxsses arising an
FRMeasEE EmEnt retocrised (n profi or less. The net gain or keed rectgaisedl In prefie or logs inoorporated. pny dhidind o irderest
aarnisdl Do the Tinancal ket & 5 mokaded fn the 'Other ngome’ fing Rem. Cividerad on fnancial atoebs at FUTEL 16 recegnised
wihen hie Company’s right fa mceive the divdends = established, it 6 probabi that the srenamic bemeefits. asmocidted wath The
dridenil will i [0 the mnkity, the dividend does cel ripresant » mosuary of gart of ot of ha inuestment and the amount af

dksidend car D measured rebably,

Irrpairmant of Financisl ety
The Company apples the sxpectsd credit s modal far ecognising impairment loss on financial assets measured af anortsed
cirel, feqee récpneables, rade regaivablos other coendracbeal rights to reqee ikl o cther finanial assot, and Anandal muisranises

not desagnated af ab FUTPL.

Fagecrad cradit lossas ane the weghied average of crdit kesees wih the reapectue rizk= of default sccurming o the weghts. Credit
ik (6 e difference babween all contractuaal cash flows That are dise ke e Comnpany in scoordanie mith e contracs and all the
cash (oG that the Compasry expecs o recaiveli e ol cosh shartfalish, discountad 3 the Drginal effestivg interest rabe (6 cnndil -
prjusted afective interest rate for punchased or originated redi-rnpsred Nrancksl etsers). The Company dstrmmates rash | hiy
considaring all conbrackul temws of the financal instrument (for dxample, Qrepsyment, exizn=an, call and imiar opt
e mgpectpd 1ife of that financial inskrument.
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The Company enassures the inss lamanca Tor & financal istruimsend & an amount equat 00 the Reime Expeibal redl oeses 7
the crede nwk on That Keanckl instnanent kas increased siprificantly sneq initial recognibon [F gha ensdit Fiek on ) Aranoal

irsbrurmeet e ol increased Signcanly snce infial ecogeakion, the Company ireamunes the ks dlowance for that finanoal
erilruresst ot an amaant egqual e 13 month especked crecil lesieg. 11-moath peoechid eradi Intses are portion of e Ifg-nume

mxpected redit fosses and represent the 1fetime cash shomfalls chat will resull il defiudt gooes within the 13 markhe after The
reporting data and this, are not cesh sharfalis that are prediced over the next 13 months.

[ the Company's messured |osg allowsscs for & fnanceal nstrumant at lifetime pxpecied credi loss mocel m Ui promous i,
but oeberrines af the and of 8 reparting pernd thad the et risk has not sdrsdsed signafcantly since slis ric b dile o
Fnpreement i credk fusilyas compared bo the e ferind; Hur Company posn medsuies the kss mlosnnoe besed on 14
manth gxpected credt innses,

e makire the asseesnent af whither theee has been g sigoificand meriase in credit rek snce inibal regogaitinn, the Comgany
Usen the Byngs i the wsk of & default securning aeer Une exprctsd jife of the Francil instrament instesd of the changa in sha
amaunt of expecd credit Ksses, To make thal sasessmens, the Compony compares the risk of 3 default occurnng oo lhe Brancal
Insfrument a= ab the resseled dabe wAth the rsk of B defsut ScCurrind o0 Che Financial instrument o8 &l Do dide. of mibal
recognition snd conslders reqscrabie and suppertable information, thet = fvallali wilhesil undu@ £ost or =fot, that s edicatio
of Sk iCBnL indrRARTE N Credt risk snoe mikial recagnitian,

Frr frade reenreablng af g mabraciual right to recehes cish ar annlFer francial asset that result ingm Dransctiong Chic are WEhin
tie: scope of Ind A% 11 scd Ind AS 1B, the Company lmoys mearseas 15 |ase allwance atan amount equal o lifelime @xcecied
oredit Dases.

Furthgr, for the purposs of mepsesing Shtme sxpectad credr koss sliowsnce for bride mcesahbles, the Compeny hés wsed A
praciical fEpbdent & peamited wnder Ind A% L. Tas expocted credit lnss plomnnes 6 esmpindd based on g prevision makny
whirh [akes ik accoant historical credil loss eapsrissca and adjusted for Tormors-on kg rdonmiation,

g ez ol Firancial ssdolsy

Thi Coenpany derecognises a finencial assel mhen the conlroctued righti ba the cash flws from the assel exping, & whin it
franiiers the Mnancial ssyet and subsantialy 3l the Fisks and rewands ol wiessing af the asget to another party, 1F the Camgany
nethir ranalors aor setains substartlsiy all e ks and rowands af ownersiip andl coanlifies to oonfrdd the translemed asel, UHT
Company neegeisds ks retained isterest in the et anid &0 associobed Babilky for amounts it mdy hase o pay. IF the Company
rataans sobatantialy 4il Ui risks and rewards of cenershm of a frivslermed finoncied saset, the Compary Cotinuies B3 reoagnise the
financial 25mat and alwe recogrisis a callateraised borrowing lor the procails roceived.

Gk cerecognition of p Prencisd aess iy it eatirety, the difference hetwesn i acset's carrping amount and The smeel e
enngilaration recoied and receiveble and e cumidative gan or loas thot had Begn redognisod in other ompresensye noEme
arsd pecumuised @8 oquity is recognisad in profl ee kis i such gain or loss smold have abhendcl Doen recognised in prof® or lose
o dmposal of that financial asss=t,

T Sererognition of a finanal st sthor than in ks entirety (=g whes tha Company recacs sn oplon b reefase part of 2
rrisnslerred asset), the Compeny afocabés thi previous cHTyERG smond af tha lnandisd 3ot bebseen the pard 0 Sonbmees [0
reCogRiEe under corginuing invohemant, nd e pan L oo keger mmoegniss on the Lacis of the relatiee ine valuns of theme porte
e lha deto of Ehio travefer. The differantd etmaen the carrying amount slacated oo thi part that is no longer recigessed @0 th
sum o the tonsderation recehed for the part ne lasger necogeised and sey namalitd Gae or boae allocabsd bo it that kad Been
recognised in Gthar cormprefensine moome (= recegriisd in peofit or loss i such gain or lses wauld have ptherwise been recoqnised
in profit or loss oo dapsasl of that feancll assel & somdatid gain or loss that had i iCSGERsad in abher OHmprEhCraim
ICams 18 sSgcated babwees Lhe part UWE Cortinues 1o b recogresed and the part Bhet 5 no longér nivsgnicad oo the bass af the
redarise fea walues of [Fose pate

Foreign exchangs §aing and losses
The Fair valuye of irancial acsprs Senominabed in @ Torsgn currency is determined in tiat fordgn cumency and tremslabed ab fha

spol raie at the snd of sach negeciing perind.

Fer Foreign curnemcy denominaled financial assets mesdunsd 31 Jiortised mosk and PYTPL, the gachidge diferences ars recaqnized
in prafit o loss except for Ehosn which ang designabed s hedying REIARRIEE in & hedging relationshg

Changss (H TR CAFFYIND Smcisk of rmemstmanls o Euily Srslriments ot FYTOO] melaling b2 Sdwges 1 Torsgn curreancy rales sro
rcignised in gther comprahensive irComea,

For bhe purpopes of recognisng foreign eedhange gais and lowsm, FVTOCT dent instrumenis. s broajed 8 nescal asoets
measired Ak srmectised cost, TR, e ewchasge dilferences on the pmortisad cost are recognised mo preft or lois and other
changes in the Tair value of PYTO0 Rrancsl afts ang recognised In abher Sornpnelsiig i@ Inoome.

Finamcial iabilities amd egquity Iestronenis
[l and aquity Instruments issued By the Company are dagsified as echer francal Babilaies o 85 Sty In acerdance with the

sybmbanee o7 the moakrectral arrangamests ard the definiions &F & inandal lisbiliby and ar ey InEbnarent,
Equity Insftrumenls

An EquIty instrumant (& any conirnct thet evidisses 3 resifual ierest B tha sagats of an entiy afer deducting Al of its Habikes,
Fuuily irstruments muped By the Company are recogniaed o8 Lhe procesds recanmad, et of dired: Issue k.

epusrchase of tha Campany’s ran squily mstruments (s moognissd and deducted directly In @outy. Mo gain or less e
profit or ins on thi purchase, sale, aue or cancellation of the Comgany’s dmn Sty mitrumenie,

grinet in

Fanancinl Baliditics
Al franial Babikzies are sbsegquietly measured ol amorsid cost usng the alfective wrErest method oral FETRL.

Homever, finensial labliies that apse whan 3 transter of 4 Francial asser does nut fpuaily For derecognition gr whan the continuing
ivokement approach apples, Feencisl guerantes conincs {iiogend by ENE Coempany, ard cmrnEments issued By the Company 1o
proval@ @ nan at belgw-marker interest rate aré AN BaEUred i pcrordants mith e specific acaunivg palicies set oub bedom,

Finencial lakiliies st FYTPL
Fingncial Babiki=s are classified & at FUTRL whes thi finsncisd listdity (& either oontingen Consderation re
Company &5 an 2cquirer in 4 besiness combinstion 19 weich Dnd A% 103 apples o 5 held for trading or it gl



4.10.3.3

& 10.1.3

00349

1028

4.10.2.6

& financial labfity & cligsified as beld for trading &

# It his baon incurnesd prncagally for e mrpeses of (egurhasng & m the nanrtarm; or

« on inilial recognition it & pam of & portfclo of jdenmified linAncial nElruments thot the Comgany manages tegether and S48 3
r2cent ackual partenn af shom-term grofit-mking; or

o if iC 3 derivptive AL 5 mot desaraned wnd effective a3 & hedgag Fatrumant,

A Teaeecisl lahiey oiPes than o financal latdity Feld lor beding 0f contingent fansdaration recafgniiad by the Campany &5 &
sequiris it 8 business combnation towhch Inid AS 103 2pplies, mavhe designated a8 @ FYTPL upon intbal resogmtion (F:

s guch gesignation eliminates of significanty redutas 3 measursment dr recngniion Inconsslancy that wouakd atherwse arise,

s e financial lisodiby farrmE past of & group of financial assats or francial liatlites or bokh, which i managed snd & periormance
is oeiated o @ Tl waled Badi, in acoordance with thi Company's dogumented nsk mdnagament or invesirment gtaalsgy, and
niarmanan abdut the gresping @ prisided inbarnatly en that basis;

ar

« |t forms past of @ corsrect contsring coe or mond ambadded denuatives, and I 45 108 parmits the entine combied Seniract to

o cossgnabed as al FUTPL in accordance with Ind AS 109

Financial laslites mt TTFL dré Slabsd 2% fair ynkie, with any Qs or loasis arsieg on remessuremant ricognised in profit e Sa.
The nit gais or Inss recognited i prefit or loss incorprabis any interest paid oo the financal linbikty and is incladed 0 the '(HFer

e’ i LT,

Howewnr, lor reerBed-for-treding firdncal hobdbes that are dimigneted a5 a8 FYTEL, the amount of change in Rl faiF sadue of 1
finarcial kalility that & atirituialie b changes i the credit nsioof thet isblity &8 recognised in oihar (emprilendiee incoma,
anbess the recogRRion of the sffects of changes & the |isbiiny ' £redit Fisk in othar comprefenses Fooma wauld entile o enlarge
ar acooanting mismarch in peofit or im0 wiich Gase these afforks oF changes i oredit rik are secogqnised i profe o oes. The
snraining amounk of chanige in the Fair weie of BalEiRy Is almoys recoantsed n peafit or ke Changes ia fale walue atbnkutable A
financial kabiliy's cradit ik hak are recognied in afe comprehansie inHme are reflected Fmmanlisel o retened mamings il

s ot subseguenily reclessified (o profit or loss,

Gains o |osses on dinandial guaranbes confretls abd loan mmmilmenis wsued by the Compasy thet are designaled Of bhe
Company aE 2t BT unlue gl groit or oo are recoprises in profl or ke

financial lipolites sekspgetntly meassred Al dmrised e

Financial fiabilRies hat are not held-for-rading asd are not designaned 25 38 PSP e moaiured 2t amgrised el At the end of
subsequent sciounlicey periess, The carmpong amounts of finanal linbdities that mre peiseguently meanored &t amertised Cost ans
Aetmrmined bagad of Che sifectve nberst meshod, Tntenest sepansd Hat is not capitalisad 25 part of costs of An agsit is intluded
i the Finsnce oadla’ lisd iem.

The nifeclive inberess mettind & a method of mindatmg the amortissd st of & inancal Habikly il af allocating wterest dopenss
ouer the rekvant period. The affeclive inberest rote |5t rats that exactly digr=ee i pibimared future cash payeents (nduding &
foes pnd poinks paid or feoeived that Fem an scepral pert of Lhe effective interest rite, transaction costs snd othar premiome or
ilssgaunits) through the aspected Az of the financial liaskimy or {whire aopropriste) 8 shomar period, o the grose sarfying amaunt

an initial ecognition.

Nnancsl quarante: contrade
& fieaesia guarantee ponlract 5 a contract that mequings e Ssuer b msss specified pryments 10 reéimburse the holdar lora loes iE
prurs beciusa @ speciiled debtar falls 0 make pEyERE wien due i iceriance with the terms of a debl ratrumant,

Financal guerantes contracts issusd by the Company ans indialy measurad 56 air fair walues s, F not designeced as ot FYTPL
are subsequently measured st the kigher of-

« i Amaunt ol Ees allossnce debemmaned in Jocordance with impainment meouireonls of Ind A5 104; and

- e mount indialy recogresed leik, when appropriabe. the oonulthe mmiunt of noome recoyniced in accordance weth Lhe

finFcinkes of Ind A8 28,

Commitments t0 provade 4 igan af a balow-market st e rate
Carsenitmants 6 grauids 3 Ban 5 3 hekw=marks: i9enst mbe are infialy mepsured ot their fiair values and, I not dedgna el 25

At PR, are subseguenily EASUNED B LE higher ol
& Hrem dreaint of loss afinmance determined i pecordance sith,o mpliedant requirements of Ind &5 105] o
« b amaunk inibally recognised less, ween appropriste, the comulathe: amount of isctme Fecognised n Eddcdlioe with the

principles of Insd AS 18,

Foreign exchargs gains and Intses
For financial llabiktkes that ard Serammates in & farsign curency and and pressured ol amartized cost Bt the and ol &soh eparting

pericd, Ehan Fnsgign ewchange @ains and losses & doteimined basal & e amertized cest of the instruments and ane racognizad
in 'Cther meoma',

Tre fair walue of Rnancial Kabilgies denomiraied in 2 loreign urndrcy 15 detprmiviad in Ghat ferelgn cerency and tranalates at the
Spot rabe &t the and of the reperting period, For financial llahiites tat ars messured at 3t FUTFL, the Torkign exchange tam e
torms part of thia fair vaioe gdins or losses and & recbgrised i prefd or loss

Biracagniton of fmancial llabfibes

Thio Company derecognises fmancial Habilkies whon, ahd anly when, thir Company’s ciligations are discharged, tancelied pr havs
mipiredl, An exchange Debween with a lender of el insLruments with gubstaritialy dilfecent terms & aftounied for 45 &n
sstinguithmant of the erigingl finandal Gahiity and the recognition of & new Anancial leglily. Sendarly, o aubstastiaf modfcation
of the SemnE of an existing fancial Eabiiy (whather or nck atritictable to the financiad difficulty of the debbor) & accoumed for as
an extinguishment of e arginal fnercial jabiicy and the metegnition of & niw finaociel lakilitg. The differenci babwien the
carrying armount of the nandal Labslity derecnansnd and the comsideatan paid 4 pavabile & resognised in profk ar b,




LANCERS RESORTS & TOURS PRIVATE LIMITED
CIN: USS101DL1998PTCO92120

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2026

(Al amcunts are in Rs. in hundred unless otherwise ctated)

fe im hundered

articulars

Other non-current assets

MAT Cradit entitlement
Others

Inventories
{Lower of cost and net realisable value)

Stock-in-trade
- Land

Cash and cash equivalents

Cash an hand
Balances with banks
- In current acoaunts

Cash and cash eguivalents as per cash flow statement

Other eurrent assats

TS Recaverable

As at As at
31.03.2026 31.03,2025

40,473.43

40,473.43 -
66,681 ,40 66,681.4D
66,681.40 66,681.40
20,090.66 9,841.11
20,090.66 9,841.11
2,032.15 -

2.032.15 =




LANCERS RESORTS B TOURS PRIVATE LIMITED

CIM: USS101DL1SSEPTCO32120

MOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2036
{all amawnts are in R n hondesd uriess ctherwise statech

B ot A i
Particulars 31,03 2026 Fi,03%.2025
%  Caulty share capital
{11 Authorsed
10,000 equky shares of Rs, 10 aach ALY 1,000
Issued, subsgribed and fully paid up
10,000 eouity shares of RS, 10 each 1, (i 1,000

Thenre hag Bean no mowameenk in the coufy SNAres in the: oarrenk and prevges pear.
The Compary nas anly ooa dass af equily SArEs having @ pa7 valug of As. 10 per share, Each hoider af equity shares i3 entitfed ko oon vobe per

share.
[} Detads of shares hald by tha halding company, the itimate holdind comoany, ther subsidiaries and assocales:
i at 21.3.20 s ab 31.3.2025
tama of the Company-and Relatianshp Mumber of shares % holding  Number of shares % heobding
Mis Ansal Dudckwel] Limited (Mokding Company) and it nominog 10000 100.00 100. 00 100,00
[l Shares heid by sacn sharehaidar helding mere than $%;
wt 313203 A st 31.3.2024%
Hame of Lhe sharehakder Mumber of chares & holding  Numbaer of shares i habding
‘Mis Ansal Bulcwell Limoed (Halding Cormpany] and B3 nomeee 10000 100,00 ADD.0D 100,00

(1) Termsfrights sttached to equly shares:
The Company as anky oné cliss of equity shares having {mce value of R 10 per equity share, A2 thede shares have the Same Aght with resped] af

paymeent of dividend, regayrment of capital and woting.-
in the evont of the Bguidatian of the Company, the eguily Sharehakders wil be etied bo receive romaining essets of tha Compary after distrinution
of &l prefrentiol arouats, The dissrboaton will b2 in @ropareen bo the rumbar of equity shares hald by the sharshl e,

10 Othar egwlky As ok &5 at
_ 3LA% 026 a1 5
Gereeral resird
Herained carmings &0,8%0.549 4,779.04
. Ather comorefenese Income e the year, net of ncome-tax
HEIEE-H ﬂ-l?i'ﬂ.ﬂ'-ﬂ-
Gzrsial resanea
Opanirg baknos
add: Transter fram Furplus o statament of araft and loss
Ciasing balarncd - )
Retained carminas
Balarce at beginning of wear 4, 17384 4,213.21
ITE P0G (366,43

Profil fer thi-ournent wear
Transler 1 general reseree

Ealance Al and of yesr _ BO.BE0.G4 A TFRES
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LAMCERS RESORTS & TOURS PRIVATE LIMITED

CIN: US5101DL1998PTC092120
MOTES TO FINANCIAL STATEMENTS AS AT MARCH 21, 2026

{41l amounts are in RE. in hundred unless atherwise stated)

Az at As at
Particulars 31.03.2026 31.03.2025
Other liabilities
Mon- current
Advances from reflated parties
- fram M/s ansal Buildwell Limited 70,038,595
- J0,038.95
Current
Advances frorm custamers against sale af Plots 2,07,955.00 10,0000, 040
Others
- Legal & Professional Charges payabile 200,60 227,20
= Provision for awudit Fee X
- Other Misc. Payable Q7258 36,00
2,09,128.18 10,263.20

Based on the Information available with the Company, thera are no significant dues in respect of Micro,
Small and Medium enterprises at the balance sheet date which were cutstanding for more than 43 days.
Further, o interest has been paid during the year for the same as such amount is insignificant.

The details of dues to Micro and Small Enterprises as per Micro, Small and Medium Enterprises

Development Act, 2006
The information as required under the Micro, Smali and Medium Enterprises Development Act, 2006 has been

determined to the extent such parties have been identified on the basis of information available with the

Company
Particulars 31st March 2026 3ist March 2025

i}. Principal amount remaining unpaid 1o any supplier as at the year
and .

i}, Interest due (haréon - - .

i), Ameunt of interest paid by the Company in farms of section 16 of
tha MSMED, along with the amount of the payman! made to he
supplier bayand the appaointed day during the accounting year

i Amount of interest due and payabée for the year of delay in
making pavment (which have been paid but beyond the appointed
day during the year) but withoul adding the interest specified under
the MSMED, 2008 B
v). Amount of inferes! accruad and remaming unpaid at the end of
fhe accouniing year - - 5
wi]. The amount of further interest remaining due and payabie even
in thve succeading years, until such date when the interest dues as

aboye are actually paid 10 the small enterprise for the pupose ol
disallowance a3 B deductible expenditure wunder tha MSMED Acl,

2005
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LANCERS RESORTS & TOURS PRIVATE LIMITED

CIM: USS5101DL1998PTCO92120
MOTES TO FINAMCIAL STATEMENTS AS AT MARCH 21, 2025

{ Al amounts are In ks, in hundred unless otherwise stated)

Year ended Year ended
Particulars 31.03.2026 31.03.2015
Revenue from operations
Sales -
Other Incoma 562,03
562.03 =
Cost of construction and other related project cost
Registration Charges 27,4993, 75
Pavment bo Contractors 48,629.00 -
76,122.75 -
Other expansas
Leqal & Professional Charges 22066 A0 GO
Payment ta Auditars ;-
a, As auditor
- Statutory Audil Fees 17700 177.00
by, for others
- Reimburserment &f expenzes St 40
ROC Filing Faes 6.040 &.00
Bank Charges 2.35 o.0d
Misc Exp 037 -
510.18 487.61
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LAMCERS RESORTS & TOURS PRIVATE LIMITED

CIM: US=1010L198RFTCER2E 20

HOTES TO FINAKRCIAL STATEMENTS A5 AT HARCH 31, 26256
[AH amsunds are in @, in buredred unless othamsisa stated}

EARMING PER SHARE
Particulars 3403 30086 51.03.3¥025

Frofi { (Loes} For Dhe year

rizigined Ayveypge Nomssr of ejuily - shoies
Besic | AT Barnieg per share

CONTINGENT LIAEILITIES
TE Campany did Nt hines any lOng-Lerm Comrects inchbing derivabemg Contnios fa mifiech them one any
mLETinl fprmgesalile logtas

RELATED PARTY DISCLOGURES
AL per Indian ALeounting Standacd 24, the dsciesees of Rrais Pvnos and Rsated Perty Transacbions ane
e bloeat

[i] Lise of ReElated Parties
Descrptaon od reladinmship hnme &f the Relakod Parl
—— T Compan T i e —
_i:_ﬂi'u"ﬁ'w-in st :ﬁr:.w TG Campeny [Hr. (sopal Aroal
7§ Ania m opers B Lid.
H's Poiest Housing & Sootnestian B Lid.
Fellow Suitas kil nrie M/ Sabind Park Resars & Harketing = Ui,
s Triveni Aparimpsti Prisate Limiiod
[i] Detams of Related Parly Trocsactions during ihe period ended 31 Merch, 2026 and balasces
A gL %1 March, 20265]
Particdlars 35022036 35.03.3025
Fifs fresl Dudlgeed Limibed [ 038,95 ) .00
Drtheer Adyances pajd) [recpived |
FU's Sabinm Resgmrt &L Lid 3,034.52 =
B Al Baildmiedl Lirmabed LR R .
—substanding Balamie
Hi's Sahins Pescet Pt Lid 3,031.07 -
e sl Builthwe! Limibed 1,006.2F =
Recstvables £ (P aynbies]
‘IHH;MMH-'EI L] (TG0, 455
Eeomuarl Besorting

Tei chiel aperaling detision maeod ['CO0H') Iorthe penose of ressurie aliocation and assessmen of BERgIErts
performance fecuses on Resl Estabe, thas operntes in p megle business segment. The Compamy & G@draling s
Indiz. which = considieed a8 Singhe Qeogqraphical sgmenl, Accordingly, the reporntineg eeremmis fur sigstnl
thscomare me prescrd b by Ind A5 108 & nek sppllosbie,

Evianis aftes the reporting percd
There are ra mvenl shedread 21er e reported pericd shich hive 30 IMPaCE on e Company's OHralks

The Company did nol hase any transactions wilk Companes sTreck off wnder Section 248 of Campanies A,
003 ar Smlinn 560 of Cormoanies Art, 19596 csnclidering the mformetion avallssls mith R Campay.

Them are pa procedcngs inkisted or s gendng apairst e Company Tor hoiding any bensm Praperty under
@enami Tranmactons {Prchib@kes] At 1082 145 of 12807 ared tha ruliE Frad e thone undér,

The cormpeny doEs nat hawve sy emmovakie progety (other then propertss mhire the proup & the kessee and
thi heose sgrosmants ans duly Eeouins i fasour of the st} whose itk desds are nat held in b name of the

SEET I

The Compesy did st teade or sest in Crypls Currency 06 Wirbesl curningy Suring the Ainancisl year, lienoe,
discisuris rélaling 10 it are nok spplicable,

The Compas hias no chames ar satiefachinn shach i st b b regiebeniad with BOC bepond the dlalubsry cendd.

The Esergany Pas nDT made am Loay of AOVances in (he mabers of jofos that are grenged be pramolons
directnrs, KHPE and the misked parbes (48 defisad under Companies A1, 1013} exher severally or jointly with
any skher s, Thot ore repayebie o demand OF WETRUL Spedlfylng any lanvd G pednd repapmant.

The Company desfs met have any sich tramsiction mich 1§ ok recondat ok T Dooks of arosuinis IRal his b
surerderad or diioced 8L inoome Horing thin year in bhe by ASSOREMENTE under the Insome Tan A2l 131
JEiCR B, MRANSH O SUTVEY OF any ebhar rilivant proisons af the Inooond Thas &2l 1961,

Thie Compary has nal Bedt dociamd el delmio.

Thit Compamy does mel hinde any Cania-wark-in-prodriss.,
Tha Campisdy does not heee any intangible sesets under development.

Them sre io Scheme of Armngemonts approved by the Competent Authonty in lerms i soctong 230 &n 237 al
the Crmmanies Ao, 2013 doring (e poan




11 TRe Company has iaken borowiegs from banks on the basis of seowity of carenl fegels Tre secement of
reliiriis Fad by bhe compiny wilh banks are = sgresmil with the Doaks of saoconts and there aE no mskerial
discrepancies idenlifiad,

312 Tew Company has not received any fumd fram any persan(s] o mrgiyliag), includag forsign enbEss (Fandicg
Paety) wmilh D understarding [wharthir FocDided w writing or othenwing ) thal e campany s=all |
2] direchy or mdirectly (2rS or inwest i olher perksmd or nbties deskitied In Gy manstr mhatsoser by or on
behall nf Fe Purnding Paety | UiGrmale Deneficaces) o

Bl pravide any guarsnhes, scirity 0 B like nn behed of the Ulimaie Seeficianies,
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