1P PASRICHA & CO

Chartered Accountaonts

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ANSAL REAL ESATE DEVELOPERS PRIVATE LIMITED.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Ansal Real Estate
Developers Private Limived (the "Company™), which comprise the Balance Sheet as at
31 March 2026, and the Statement of Profit and Loge (including Other Comprehensive
[ncome), the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and a summary of material accounting policies and other explanatary
information.

[n our opinion and to the best of our Information and according to the explanations given
to us, the aforesaid financial statements give the Information required by the Companies
Act, 2013 (the “Act™) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act

. read with the Companles (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS"), and other accounting principles generally accepted in India, of the state af affairs
of the Company as at 31 March 2026, and its loss, total comprehensive income, its cash
fiows and the changes In equity for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing {"SA"s) speeified under saction 143{10) of the Companies Act, 2013 (the "Act™),
Cur responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the financlal statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our cther
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We belleve that the audit evidence obtained by us and the audit evidence
obtained by the Internal, is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance In ouraudit of the financial statements of the current period. These mattars
were addressed in the context of our audit of the financial statements as a whole, and in
forming our apinion thereen, and we do not provide a separate opinion on these malters.
We have determined that there are no Key Audit Matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directers is responsible for the other informaticn. The other
Information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report and Shareholder's
Information, but deoes not Include the consclidated financial statements, financial
statemments and our auditor's report therson.

Cur epinion on the financial statements does not cover the other information and we do
notexpress any form of assurance conclusion thereon,
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in connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the gther information is materially
inconsistent with the financlal statements or our knewledge obtained during the course
of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
infarmation, we are required to report that fact, We have nothing te report in this regard,

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsibla for the matters stated In saction 134{5)
of the Companies Act, 2013 (the "Act") with respect to the preparation of these financial
staternents that give a true and fair view of the financial position, financial perfarmance
including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the Ind-AS and other accounting principles generally accepted in
india. This responsibiiity also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assels of tha Campany
and for preventing and detecting frauds and ather lrregularities; selection and
application of apprepriate accounting palicies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completensss of the accounting records, relevant Lo the preparation and presentation of
the financial staterments that give a true and fair view and are free from materal
misstatement, whether due to fraud or error, In preparing the financial statements,
management |s responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concermn and using the going
cancern basis of accounting unless management either intends to lig pidate the Company
ar to cease aperations, or has no realistic alternative but to do so.

The Company’'s Board of Directors Is also responsible for averseeing the Company’s
financial reporting procass.

Auditor's Responsibility for the Audit of the Financial Statements

OQur objectives are to obtain reasonable assurance about whether the financial
<tatements as @ whaole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that Includes our opinion. Feasonable assurance |s
a high level of assurance, but Is not @ guarantes that an audit conducted In accordance
with SAs will always detect a material misstatement when It exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to Influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit, We also:

« Identify and assess the risks of materlal misstatement of the financial staterments,
whether due to fraud or arror, design and perform audit procedures responsive Lo those
rlsks, and abtain audit evidence that is sufficient and appropriate to provide a basis for
sur epinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from errer, as fraud may involve collusion, fargery,
intentional omissions, misrepresentations, or the override of internal cantrol.

« Obtain an understanding of internal financial centrol relevant Lo the audit in order o
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are alsc responsible for expressing our spinion on whether the
Company has adeguate internal financial controls system in place and the operating
effectiveness of such controls -—
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+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence mbtained, whether a material uncertalnty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are Inadequate, to rmaodify aur opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease to
eontinue as a going concermn.

s Evaluate the overall presentation, structure and content of the fimansial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events In a manner that achieves fair presentation.

Materiality Is the magnitude of misstatemants In tha financial statements Lhat,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be Influenced. We
consider gquantitative materiality and gualitative facters in (i) planning the scope of our
sudit work and in evaluating the results of our work; and (il} to evaluate the effect af
any Identified misstatements In the financial statemants.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies In internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance In the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
aur auditor's repoert unless law or regulation precludes public disclosure about the matter
of when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to cutweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1} As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued
by the Central Government In terms of Section 143(11) of the Act, we give in
wannexure A" a statement en the matters specified in paragraphs 3 and 4 of the
Crder.

2) As required by Section 143(3) of the Act, baced on our audit, we report, to the
extent applicable, that:
a) We have sought and obtained all the Information and explanations which to the
hest of our knowledge and belief were necessary for the purposas of our audit.

b) In cur opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Financal Statement dealt with by this Report are in agreement with the.—

relevant books of account.



d) In our opinion, the aforesaid financial statements comply with the Ind AS
gpecified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

g) On the basis of the written representations received from the direciors as on
March 31, 2026 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2026 from being appointed as a director In terms
of Section 164 {2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
the same is not applicable to the company as per the notification issued by
MCA,

g) In our opinion and to the best of our information and according fo the
explanations glven to us, We report as under with respect to the other
matters to be included in the Auditor's Raport In accordance with Rule 11 of
the Companles (Audit and Auditors) Rules, 2014:

) The Company has disclosed the impact of pending litigations on Its
financial position in its financial statements- Refer Note 18 to the
financial statements;

I} The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

3)

&) The Management has represented that, to the best of its knowledge and belief, na
funds [which are matarial either individually or In the aggregate) have been
advanced or loaned or invested {elther from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person ar
entity, including foreign entity ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entitles identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Uitimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief,
no funds {which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”}, with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or Invast in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause 3{a) and (b) abowe,

contain any material misstatement.



4) The Company have neither declared nor paid any dividend during the year.

S) Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail {edit log) facllity and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
mur audit we did not come across any Iinstance of audit trail feature being tampered
with. Additionaily, the audit treill has been preserved by the company as per tha
statutory requirements for record retention

For 1.P. Pasricha & Co
Chartered Accountants
FRM: GOO0120MN

InderPal Singh Pasricha
Partnar

Membership No.:080529
UDIN: 260805289 CHPHCHESED
Placa: Maw Delhi

Data: 04-05-2026



‘ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under ‘Report an Other Legal and Regulatory Requirements’
section of the Independent Auditor’s Report of even date to the members of Ansal real
Estate Developers Private Limited on the financial statements as at and for the year
ended 31% March 2026}

3] {a) The Company does not have fixed assets. Accordingly, the provisions of
clause 3{1})(8),{b), (c) and (d) of the Order are not applicable.

(&) Mo proceedings have been initiated during the year er are pending against
the Carmpany as at March 31, 2026 for holding any benami property under
the Benami Transactions {Prohibition) Act, 1988 (as amended in 2016) and
rules made thareunder

iy (a) As explained to us, the inventory has been physically verified during the
year by the Management. In our opinien, the frequency of verification Is
reasonable having regard to nature & size of the company and no material
discrepancies were noficed in physical verification,

{b) The company has not been sanctioned working capital limits in excess of Rs,
5 crore, in aggregate, at any point of time during the year, from banks or
financial Institutions on the basis of security of current assets and hence
reporting under clausa 3(lI)(b) of the order is not applicable,

i} fa} Based on the examination of the books of accounts and records of the
Company, during the year the Company has not pravided loans ar provided
advances in the nature of loans or provided security to any other entity. Hance
the reporting under clause 3(iiij(a){A) to Clause 3{1i)(a}(B) of the order is not
applicable.

(b) Based on the examination of the bocks of accounts and records of the
Campany, the Company has not provided security, granted loan and advances
in the nature of loans te companies, firms, Limited Liability partnership or any
other parties are not not, prejudicial to Company’s interest.

{c) Based on the examination of the books of accounts and records of the
Company, the Company has not granted loan and advances in the nature of
loans to companies, firms, Limited Liability partnership or any other parties
and therefore paragraph 3 (iii)(c) is not appliceble.

{d) There is no averdue amount gutstanding for mare than 20 days, hence the
paragraph 3{iii)(d) Is not applicable.

() Based on the examination of the books of accounts and records of the
Company, thers is no loan or advance In the nature of loan granted which has
fallen due during the year, has been renewed or extended or fresh loans
granted to settle the over dues of existing loans given to the same parties,

{f Based on the examination of the books of accounts and records of the
Campany, The Company has not granted any loans or advances in the nature
of loans either repayable on demand or without specifying any terms or
period of repayment.

ivl In our opinion and according to the information and explanations given o us;
the Campany has complied with the provisions of Sections 185 and 186 of the
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Companies Act, 2013 In respect of grant of ioans, making Investments and
providing guarantees and securities.

According to the infermaticn and explanations given [o Us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and
relevant rules issued thereunder. Accordingly, the provisions of clause 3(v) of
the Order are not applicable.

In our opinion and according to the information and explanations given o us,
the Company is not required to maintain cost records as specified by the Central
Government under section 148(1) of the Companies Act, 2013, Accordingly, the
provisions of clause 3(vi) of the Order are not applicabla,

a. The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, employees’ state
insurance, income-tax, property tax, duty of custom, duty of excise, value
added tax, cess and other statutory dues applicable to it. According to the
information and explanations given to us and audit procedures performed by us,
no undisputed amounts payable in respect of these statutory dues and other
statutary dues were outstanding, at the year end, for a periad of more than six
menths from the date they became payable.

b. According to the information and explanation given Lo Us, there are no dues
of income tax, goods and service tax, sales tax, service [ax, duty of customs,
duty of excise, value added tax outstanding on account of any dispute.

The company has not surrendered or disclosed any transaction, proevioushy
unrecorded in the books of account of account, In the tax assessments under
the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3{viii) of the Order is not applicable to the
companty.

a) In our opinion and according to the information and explanations given to
us, the company has not defaulted In repayment of Leans or Borrowings to
the financial institutlon, banks and government and dues o
debhenture holders.

b} The company has not been declared wilful defaulter by any bank or financial
institution or govarnment of any government authority.

¢) Mo Term Loan has been obtalned by the Company.

d) On an overall examination of the financial statements of the company, no
funds raised on short term basis has been used for long term purpose of the
company.

e} On an overall examination of the financial statements of the company, the
company has not taken any funds from any entity or persen an account of or
to meet the obligations of its subsidiaries, assoclates or joint ventures.

f) The company has not ralsed loans during the year an the pledge of securities
held in its subsidiaries, joint ventures or asscciale companies. Hence, the
requirement te report on clause {ix}M of the Order Is not applicable to the
company.
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a) Based upon the audit procedures parformed and the information and
explanations given by the management, the company has not raised
maneys by way of initial public offer or further public offer Including debt
instruments and term Loans. Accordingly, the provisions of clause I(x)(a) of
the Order are not applicable to the Campany and hence not commented

upon.

b} Accerding te the Information and explanations glven to us and on the basis
of our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x)(b)
of the Order |s not applicable.

a) Mo fraud by the Company and ne material fraud on the Company has been
noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has
heen filed In Form ADT-4 as prescribed under rule 13 of Companies {Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report,

¢} As represented to us by the management, there are na whistle blower
complaints received by the company during the year.

The company s not @ Nidhi Company as per the provisions af the Companies
Act, 2013, Therefore, the requirement to report on clause (xil)(a),(b) and (c} of
the Order is not applicable to the company.

in our opinion and accerding to the information and explanations given to us
the Company is in compliance with Section 188 and 177 of the Companies Act,
2013, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the financial
statements etc. as required by the applicabla aceounting sta ndards.

According to the information and explanations given 1o us Section 138 of the
Companies Act, 2013 is not applicable to the company. Hence, the requirement
to report on clause 3(xiv)(a) and (b) of the order is nat applicabla to the
cOMpPany.

In aur cpinion, based on our examination of the recards of the Company, the
Company has not entered into non-cash bransactions with directors during the
vear, by acquisition of assets by assuming directly related liabilities, which in
our opinien is covered under the provisions of section 192 of the Act, and for
which approval has not been obtained in a general meeting of the company.
accardingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the
Reserve Bank of Indla Act, 1934 and hence clause 3(xvi)(a), (b),{c) and(d) of
the order is not applicable.

The Company has incurred cash lesses amounting to Bs, 441.25 (In Hundreds)
during the Ffnancial year covered by our audit and the Rs. 48761 {In

Hundreds) immediately preceding financial year.
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For I.P.

There has been na resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratios disclosed in note 36 te the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilitles, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company I3 not
capable of meeting its liabilities existing at the date of batance csheet as and
when they fall due within @ peried of cne year from the balance sheet date.
We, however, state that this is not an assurance as to the fFuture viability of the
Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling dus within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us Section 135 of the
Companies Act, 2013, Corporate Seocial Respensibility is not applicable to the
company. Hence, the requirement to report on clause {xx} of the Order is not
applicable to the company.

Pasricha & Co —

Chartered Accountants

FRN: COO120N

atit)—

InderPal Singh Pasricha

Partner

Membership Mo.: 080529
UDIN: 26080529CNPHCHBSE0

Placa: New Daihl
Date: 04-05-2026



AMSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

CIN:U4520LDLL98PF TCOASETS

BALANCE SHEET AS AT MARCH 31, 2026

{All amaunts are In As. In hundred unless atherwise stated)

Hs in hundered

Notes S i
31.03.2026 51.03.3025
ASSETS
Man-current assels
Praparty, plant ard eguinment
Fimancisd AsseLs
~“Trade Receivablcs 7 6, 3346, 14 6,336.10
oiner non-currenl Assels 5 = -
Tatal nen-current assats ~6,336.10 B,336.10
Current assels
InsEniories 5 ¢|1E.ﬂ55.13 4,15, 085.18
Financdal Agsars
Trade Recslvablia ?
= Cash and cash equivasgnts ] 459.17 FH1.54
Total eurrant assets T 3,16,524.35 4,16,840.74
Total assets ,42,660.45 4,23,182.84
EQUITY AND LIABILITIES
Emuity
Equity share capitisl F 1000 G LaG.a0
Other aquity 10 (5.255.89] {5,510.64)
Total aguity {5,255.89) (4, 8148064}
Liabilities
Mon-current labilities
Jther mon-curnent Babilicles 11 4 26 404 55 4,26,163.08
Tatal nan-current liabilitias 4,26,404.55 4.26 18300
Currént labilitics
Finanal ligbilitas
- Bordawings 12 1,500.00 1,500
Cthar current liahilibies 11 211.480 3144949
Total current linbilities 1,711.80 1,614.40
Total linbkilities 4.78.116. 1% -g,::r.i!nﬁr
Total equity and Rabilities T 2,22,B60.46 a,23,182.84

Motes forming part of the finsncial statement:

In berras af our report aktached
For LB, Pasricha i
Chartered ACCou H =3

or il on behall of the Board of Directoes
sal Real Estate Developers Private Limited

& X };mv\. SAL
Inderpal Si Subhazh Yerma Gopal Ansal
Fartner Dircctor Direcbor

Membership M.k (DIN: O0{17439) (OH: DOOE172)

Prace: Mew Delhi
Cate © 04,05 3026



ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR AS AT MARCH 31, 2026
{all amounts are in Rs. [n hundred unléss otherwise stated)

s in hundared
Motes Year Ended Year Ended
31.03.2026 31.03.2025
Income
Rewvenue from operations 13 -
Othar Incomie 14 G700
Total income G7.00 -
Expenses
Cost of construction and other related project cost 15
Other expenses 16 508,25 487.61
Taotal expenses S508.25 487.61
Profit before tax (441,25 (487.61)
oax EXpENsS;
- Current kax
- Deferred tax
Taxes for earlior year . 275.00
= {275.00)
Prafit/{Loss) for the year {441.25) [762.61)
Other comprehansive income
[reme that will not bo be reclassified to profit or foss
Total other comprehensive income, net of tax = e ==
Total comprehensive income for the year [241.25) [(762.61}
Baszie and diluted earnings per equity share 17 {4.41) [7.62)
(Face value of share - Rs. 10 each)
‘g‘ﬂ:‘ forming part of the financial statements 1-37

Irv terms of our report attached
For I.P, Pasricha & Co.
Chartered Accountants

FRN No, DD0120M

Inderpal Singh
Partner

Membership Mo, EIED
LUDIN: 26080529CHPHCHAS560

(DIM: Q0017439

Mace: Mew Delhi
pate : 04.05,2026

nd on behalf af the Board of Directors
Real Estate Davelopers Privata Limitod

A fpwndeh

Gopal Ansal
Director
(DIM: COO14172)



AMSAL REAL ESTATE DEVELOPERS FRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31. 2026
(A1 Amounts are in Ra. In hundred unlgss othenwise stated )

For the year

Particulars ended 31.03, 2026

For the year
ended 31.03. 2025

fi. CASH FLOW FROM OFERATING ACTINITIES

Profit befors Lay (441,251

Adjustments for;

t487.811

Depracialian and amoisaTon cooenses

Dperating profit before working capital chanpes
Adjustmants for:
fIncrease)/docnzase in Inwantories

{Increase)fdecrease in Trade Aecaivable
[Inersaselfdecrzase in other pssaks

Inressed[decraasa] @ other liabdities (103641

{102.60) 66,20
Cash generated by operating activitias (543851 (42141
Irezena teecRs paid freet of tax deduchad at sowrdo)h
Mat cash generated by operating activities (54385 (421,41}
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchagse of property, oiant and sauoment
Met cash (usad] N investing activities - =
. CASH FLOW FEOM FINANCING ACTIVITIES
Procesds Frdim bornawinns 21146 &40
Repavment af borrowings
Met cash used n financing activitias 23146 £.00
MET{DECREASE)/INCREASE IN CASH AND CASH (32235 {415.41]
EQUIVALENTS (A + B +C)
Cashy g csh pouvalents at the beginning of the wast TBLEE 1,196.97
Cash and cash equivalents at the =nd of the voear I
Cash amd cash cauivalents 488,17 TELSS
Less: Bank Ceendrall recavable on demand = =

459,17 TEL.56

Caah and cash aguivalents as per Standalone
Statement of Cash Flow

Mntes Forming par of Bhe financial statements

[ Berrnis of g repa
Far LPF. Pasrichs 5T
Lol
Chartared Arcou i
FRM Mo, G020

4
s
Subhash Varma

Director
(DN OO0 T35

Partnes

Memibership Ba, 0

LIDAH : SE0EGS A SCNPHOCHESED
Place: Maw Daihl
Date | DE.05.2020

angd oo behell ol the Board of Dingctors
al Estate Developers Private Limited

A bl ———

Fomal Ansal
DNiractor
(DA DOm1a17 2



ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2026
(Al amounts are in Rs. In hundred unless otherwise statied)

{a} Equity share capital

Amaunt
Balance at March 31, 2023 1,000
Changes in equity share capital during the year -
Balance at March 31, 2024 1,000
Changes in equity share capltal during the year i
Balance at March 31, 2025 1,000
Changes in equity share capital during the year =
Balance at March 31, 2026 1,000
(b} Other cguity

Reta
Genaral reserve Hmllned Total

Balance at March 31, 2023 {4,592.41]) {4,592.41)
Prafit for the year (450,627 [459.62)
ﬁcr comprehensive incoma gr the year, net af incomia- v
Total comprehensive income = {459.62) {459.62)
Balanca at March 31, 2024 {5,052.03) (5,052.03)
Frofit for the year [(76Z.61) (FGI.61)
Cther comprehensive mcsme aF Bhe year, net of income- "
tax
Total comprehensive incoma - (762.61) (762.61)
Balance at March 31, 2025 - (5.814.64) {5,814.64)
Praofit for the year
Cther comprehensive Income or thie year, nel of inodore- (441.25) (441.25)
Lax
Total camprehensiva income = (441.25) (441.35)
Balance at March 31, 2026 - (6,255.89) (6,255.89)

Motes forming part of the financial statements 1-37
arsd on behal of the Board of Direciors

In terms of aur report attached
| Real Estate Developers Private Limited

I.P. Pasricha B
CRartered AocopEs
.'i'

)y :":,W“‘rl—-———

Subhash Verma
Director
(DIW; 0001 74359)

Gopal Ansal
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ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
CIN:UASIDIDL19SEPTONGSETS
MOTES FORMING PART OF FINANCIAL STATEMENTS

Al amnunts arp In Bs. unfess atharsise siaied]

Corporabe informaticon k
fncal Fieal Estate Devslapers Private Limited ("the Campany™] was 5ot up as a Company registered under the Companies Ak, 1955, It

was Incorparated on 20 August, 1998, The address of its registered & corporate office I8 118, UFF, Prakashdeen, 7 Tolstay Mar, New
Delld -11000L, The Company |s pramsrily engaged m the beminess of promotion, construckion and development of inbegrated
toemshitps, residantial and commercial complexes, mult-stprgyed bulldings, flats, houses, apartments ete,

Statement af compliancoe
The finarcal staements have been prepared in accondance with the Indisn Acceunting Standards [herginafter reforred to &5 the Ing

ASias notified by Mintstry af Corperate Affairs pursuent to Sedion 133 of the Coempenies. A, 2013 resd with Ruke 3 of the compansas
(Indien Rcoounting Standards } rules, 2015 and Companies {ndiam Accounting Standards) Amendiment Rulas, 2016

Men amd amended Ind A5 that are effeetive ler the gurrend jear

The Menistry of Corporate Affaks natified Companies [Indian fccounting Standards) Amendment Rules, 2025 amending the Compans
{Tndian Accounting Standards) Rules, 2015, The amendments come inta force with effect from | Apnl 2025, Le., Financial Year 2025

Amasdmants to Ind AS 1 w.r.t. Classification of Habilities as current or non-current;

Ihe Company has applied the amendments to rd #5 1 refating o chassifcaton of Rebilities a8 curent or non-cuerent and fl - CUrrant
labilibes with covenants, 88 appicabla for the reporting period.In accordance with paragraph 139U of Ind AS 1, the Comgany Nas
aseessed the impact of these amandments on dassification af its Gabilites; including bormwings, leese lab@ies and ather financial

llatilibes, &% sl th repocting date.
[ha amendments requing classfication af & Bsbility @5 current or nen-current based on whather the Company has & substandive right

it the ond of the reperiing poricd to defer settiement of the liability for at least twelve months after the reporting pericd. The
classilication i not affected merely by management’s intonitian or expectation 10 seithe the lkability within twelve manths after the

reporiing period

Where loan arrangemenls or gthar Habities ane subject o covenants, the Company has cordidersd whather She cowerant s reguired
i be comalind with o or before the reparting date or only after the reparting date. Covenants required Do ke compliad with an ar
before the reperting date are considered in detesmining whethar the right to defer settlement exosts at the reporting date. Covanants
required te be complied with only after the reparting dete do not affgct the classification of the llability at the reporting date buk are

disclosed whene appkcatle
Based en managemant’s aeseesmant, the apphcation of thess amendments has not resulted in any materal change in dassifeton of
liabditics as current or pan-gurrent 95 At the reporting dote, Where any impact & (dentified, the same has baon refiected in the

riddsvant hatance chest line Eerie and disclased in (ha notes fa the finandiad satements,
Amondments to Ind A% 71 wi.r.b Lack of Exchangeahility:

fhe Comoany has censidernd tho amendments to Ind AS 21 relating to lack of exchangeability of farcgn currencies, spplicablo fod
annual reporting pesiods beginning an e after 1 April 2025,
Thi amendments requirg an entity to Aseess whether 3 currency |5 exchangeable inte snother currency at the measuremant date and

for & specified purpase, Wheva a currancy |s not exchangenbls, the entity | requined to estimste the spot exchange rate that reflects
the rate at which an orderty exchange transaction wauld take place &t the measurement date betw=en market participants under

presaiing aconamic conditicns.

The Company has not antared inbo any Foreiin CuFfency transaciions during the current veae, Based an such essessment, Thenm are no
furein currency belances or ransacticns for which exchangeabifity restrictions require estimation of 8 5pot exchange rate under the
awpndod raguiresmasnte of Trd A% 31,

Lota the voar ended 31 March, 2017, e Company prepaced (ks fmancial siatersants in accordance with acooumnting standards notiticd
under ths soction 133 of the Companies hek, 3043, read together with persgraph 7 of tho Coempanies (hccountd] Rules, 2014
{heremafter referred to as "Frevious GAAP'). These ang Lhe Company’s first Ind AS financial statemants. The date of transmon ta Ind
AS & | April, 2016. The financial statomonts for the year ended 31 March, 2017 and the apening balance shaet as at 1st April, 2016
lave hesen restated in accordanee aith Ind &S for comparative information,

Basis of oreparation, measurament and presentaticn
Tha hnancial statoments are présentad In Indian Rupes snd @l valuos are rounded b the neargst rupees, except when othenwise
stabed

the fnancsl stabements have boen prepared on the historcal cost basis unlees otherwise indicated. Histarical cost = gerterally basod
oo the fair value af the conskioratian ghiven in exchangs for goods and servioes, Fair vakie Is the price that would e reczived po el an
B550L oF Eakd 1o transfer & lisbility = an orderly transaction botwaan market parbcipants at the Messuremsent e,




4.1.

4.1.1.

4.2

4.2 1.

Q.

4.2.3.

d.2.4,

.3,

4.4,

categarised Into Level 1, 2.0 3 bazed an the degree o

[n additien, for financial reparting purpescs, fair value measunements are
fieanca af the inputs to the fair valoe mesiurement in LS

which the Nputs [0 the fir value MEASUrEments are abservabse gnd the signi

grkirdty, which are described a8 follows:
s Leved 1 wiputs are quoted prices [unadnisted) in active markets for dentical assets or liabMties that the entity can sdcoss 3 the

miEasuremeEnt date; Lo
s Lewal T puts are inputs, cther than quoted prices mcluded within Level 1, that are observabile for the asset or hability, efther

dircctiy or indirectly § and
« Lewsl 3 ingists are unobseryahble inputs for the asset ar ability

Material accounting policies

Revenie Radognition

Heyenwe is rgpognised to the extent that It ks probabée that economic berahin will fow bo the Company and Ehat [he meeenue Can e
roliably messured, Revanue s measured at the fair walue of the consideratian received or recemvable, GKing nto accaunt contractually
defined terms of payrments and exclicing taxes and dulies collected an behalf af the Goeernment, Revenuoe i@ raducaed for estimatad

{USTOmer returns, rebates and othier simiar allawances

The Company racognises Reveiue from sale of land on the exacution of Agreement far Sale ¢ Purchase with the party @nd when ne
significant uncertanity exists regarding the amount of consideration thet will be derived from the sala of land.

Accounting for Taxes on Lncome

Income-tas oxpense comprises of Current tax baing smaunt of Eaw detormived In accardance wikh the Income Tag Ao 1961 A
previtien s made for iIncome-tax annually

Curcenf Tax
Currant Tax is detarmined 85 the ameant of tax payable a5 per Incomes Yaz Adt, 1951

Pefermed Tax

Defarred Tay is recognessd on lemporary diferences bebween the carrying amaunts of assets and lishilities in the financial sEatements
ard the comespanding amounts weed in The cemputztion of taxsbly income. Deferved @y Kabilities are recognised foo all taxable
temporary diferences. Deferred bax a25ets ang gemerally recognised lor ad geductible temparacy differences, the carry forward of
urised tax cases and uneed tax crodits. Deferred [ax asscts are recognised 10 the extent that it is probable that taxnble profits wil

b available against which those deductible bemporary differences can be cilised,

The carrying amount of deferred tax assats I reviowed ot the end of pach reportmg period and reduced to e extont that L &= ne
longar prababie that sufficiont taxable profits will b avaisale to alow 8l or part of the asset ba be recowvered.

Doferod tax liabiities and as5e0s arg measured AL i tax rates that are expected 10 apply in the period o which the liabilty = setting
ar the assel roalised, bassd on tax rates (and t2x laws) that hawe baen enacted or substantively enacted by the and of Ene reacring

period.

Currend and doferred tax for Ehi vesr
current and deferred tax are recognised in profit or loss, except when they refate to ikems that are ricegnised m other comgrahansive
ingams or dinecty In equity; in which case, the currenl and dnferred tax sre alen recognised in other comprenensive income of dirgctly

ir efquily reapectivety.

Mirimum Albernale Tax (MATS
Mirkmum Alternate Tax (HAT] & payable whon the tmuwsbie profit is loser than the book prefit. Taxes paid urdles MAT are available a5

a sot off agairst regular income tax payable ik subssquant years. MAT paid in A yoar is charged to tha Staternent of Prefit and Lass a3
current tiE, The Company recogrises MAT credi avadable as an asset only to the extent that there is convincing cwidenci that tha
Cornpany will pay narmal incame tax during tha speciied periad fe tha periad for which MAT cradit b aliowed 1o he carriad forward

MAT rrodit ie recoanised 25 an asset and & Shown as ‘MAT Credit Entitement’, The Cempany reviews the "MAT Credit Entitlamant’
assot at pech ropertng dote and write down Lhe asset to the extert the Coimaany does not have cofneing @videnos mhak Ibowill pay

marmal bax during the specifipn periad,

Tnwentories
Irvertady somarises of Land

Invertory & valued ab kwer of Cost or Net RealEablie Valee,

Provisiens, Contingent Liabilitias and Contingent Assets

Tha company FECOGNISES A provison when thent ts 1 prasent obigation a5 a result of & past @vent that probable requires an outflow of
rEsrAiToas and @ reliable =simate can be made of the ameunt of cbligetsan. A disclosure for & contingant Haliliy = made whan thers is
a possible ohligation or a present abligation that may, but peobably will nat reguire sn putfliow of ressurced ar wWhere the sarss cannat
b rbably esbomsted.

Sravisions are reviewed 3t sach Balance Shaet date and adjusted ta reflect the current best estimate. If it i Ao longer probable that
bhe oubflow oF resources woukd be riquined to setthe the obligation, the provision s reversed.

If Lhe effect of the time value of maney |s materisl, provisians ere discounted o refiect &5 prasant value uming & fuirent pretax rats
that refiects bse currant market assecsment of the time valug of meney and the risks specific to the obfigation. When dscointing =
wsad Thi Increase in Lhe provisions dus to the paseage of dme |s recegreged x5 finance CoEt




4.7,

4.8,

4.10.

4.10.1.

a1 1.1

Contingent #ssots are nat recogaised in the finandal statoments. However, contingent assets are assessed contimstly and if It s
yirtually certain that an sconomic beneft Wil arlss, the sssel and related incame are recognisad in the period in which the change

BCEUrs,

& contingent [iabdity is & pessible chligation that arizes from past events whnse gxistence will be confimmed by the deourrence or nan:
ncourTenee of ane f moee Lncertain futse avants beyond the cankral of the Company or a prasent abkgation that i nat recognised
pecauss it is not protabi that an oukflow of rescurces will b requirsd o setthe the coligation ar a refiahle estimate of the amount

cannct be made, Tha Company doss mok racognise-a contingant lability, but distkases its existencg in the financial ctatesents.

Cash Flew Statements

Cash flows are reported wsing the indirect method, whereby nek profi before Bx 15 adjusted for the effects of ransactions of & noa-
cash nature and any deferrals or accrusks of past or future cesh recaipts or payments. The cash Nows from regular rowenus
generatmg, Fivesting ard financirg actvities of the Company are segregated, Tho Cash flow statemant is separataly attached with the
Firancial Statements af tha company.

Cash and cash eguivalants
Cash and cash equivalents for the purpase of Cash Flow Swtement comprises cash on hand, cash at bank and short-term deposils
with banks with an original maturity of thres months or bess, which are sibject ko an mgignificant risk of changes in vekue

Earnings Far Share

fasic sarmings per chare i computed by dividing the net profit for e year attributabie to the equity shareholders of the Company by
the weighted awarage number of equity shares outstanding during Ehe. yaar The weighted awerage member of oouiby Sharcs
sutstanding during the period and Ffor &l poricd preseated i adjisted far ewents, such as bonus shares, that hawe dhanged the
nismhar of couity Shares outsmnding withaut 8 cerresponding chengs in resouroes.

Diluted earpings per share is computed by dividng the neg profit for the pear amroutable to equity sharshalders as adjustec far
dividond, iterest and other charges o expenss or income (net of any atributable taxes| refating te the ddutive patertial aoulty
shares, by the weghted pvarage number of 8ty shares considersd far deriving Basic eamings per share and the welghted sveragg
numbar af eqiity shares which coud Rave besn issued on the canversion of all dilutive pobential aquity sharss, Potential quety shares
arp docmed to be dilutivg anly IF their conversion ta equity shares waild decrease the net profit per share fram coatinuing ardinary

Currant! non-current elassification
Tha Company prasents assets and liab#tes in the balande sheet based oo current [/ non-current classfication.

A pssel = troated as current whan it st

v Expected [0 be reassed ar mtended 19 be sold or consumed i normal opersting cyclo;

= Hefd pramarily for the purpose of tradiisg;

« Fupected to be reaisad within twelve menths aler tha reportag pEriod;

« Cash amd cash equivalents unlass restricted from heing evchanged or used to settie a liability for 37 least twetee months after the
reporticg pericd.

Al pther assets sre clagsilied as non-ourment

A Rability /s ireated as oarrent whan
= [t is expected by b settled in normal cperating cycle;

« If is hald primasity far the purpose of brading;
s It 14 due [0 be sattied within twelve manths after the reparting period, or
« Thare is no wnesnditional right b defer thie settlement of the lishility for at keast beelve Manns after the reporting peried

Al other liakilties are dassifiad as non-current.

Dperating cycla

The gperating cycke is the Hme gap between the acquisition of the asset for processing and their reskestion in cazh and cach
equdealpngs. Based on the naturs of products ¢ echivitics of she Company and the normal tere between acquisition of S55ets and their
realmation in cash or cash equvalents, the Company has determinad its operating cycle a5 12 months for the purpase af classificaticn
of 5 assets and lisblities as current and nonmirmel.

Finangial instruments
Financial assets and financial llabiites are recogrised when the Campany Decoorsas 8 party to the contractual provisions of the

Irskruir .

Finandal assots and financial labiFies are intaly messured at fair value, Trangaction costs thal aro directy attribatabla o the
axquisition or #sue of fnancial pssets and financial labilties (other than finsncial assers and financial llab&gies at fair value mrough
grobit or loss) are added to or deducted from tha fair value of the financial assets ar financial kabilities, &5 appropriate, on initial
recogtion, Transsction oms dirgstly attribubable to the acqulstion af financal assets or financial Eabilities at fair value through prali

ar |oss are retognised immaodiataly @ profif or oss.

Financial assels

8 regular way purchases or sales of Bnancial assats are recogrised and derecogrissed on a trade data basis, Regular sy purchasses
or sales @fe purchases ar $akes of nancial gssets that reguine delivery af nssets wihin the Hme frams esranlizhed by ragulation or
ponwention in the markemmince.

Al recogaised firancial 8ssets are subseguently measured in thair entirety at either amartised oost oF far vale, depending an the

dlassification of the inandal assets.

Classfieation of fnancal assets




3.10.1.2

4,10 1.3

4,10.1.4

4.10.1.5

Dbt instremonts that meet the folowing conditions are subsequentyy measured ok amartised cost{excent far debt ingtruments that
are designated as at fair value throwgh profit ar ks on inflial recogrition):

- the asset i hekd within & bisinoss model whose objactiee is o fold 3ssets in arder 0o collect Contraciual cash flgwes; and

« th contractual terms of the instrument give rms on specified dates to cash fiows that are solly payments of principal ard interest
o6 the principed amount cutstanding.

All ckher finsncial Agsets ane subsequenthy measured st fair value,

Effective Interast method
The gHective inkerest method i5 a methed of caloulating the smedtised cost of a debl instrEment and &f allacating interest Moome ower
b redivant ooriod. The effective Intarost rate s the rate that exactly decounts estimated future cash receiptd (inckiding all fees and
points peid or recaived that form an inkegral part af the afective intorest rate, transaction coSte and ather premiems or dscounts|
theough the expected ife of tho dest mstrument, or, whese appropeiate; 2 sharter pericd, to the gross carmylng ameourt on inikia
receanition,

Income & recognised on an elfective intercst basis for defit Enstruments ather than thase fnancial assets classified as st FUTHL
Interest indeemse I5 recognisad in profit or lass and &= included i tha “Other meome” [ing Kem,

Irvestitsnts in equity instruments &t FTOC]

on initial recocgnitien, the Company can maka an imevccable Sedion (o0 an iretrurment-by -insrument  basis} o present the
subsequent changes in fair walue ingther comprehensivg ingeme pertaining to nvestmants in eoulty instrurnants, This elettion 5 nat
pormited il the equity investment is held for trading. These slected Invesbments are initially maasured at fair value ples fransaction
costs Subspouently, they ang meastred st fair value with gans and losses ariging from changes in fair value recognised in ather
comprehengsg income and accumulated in the ‘Roserve far equity InFmuments through other comprahensive income. The cuirsilative
gain or less S net reclassifiod to profit or less on disposal of the investments.

& financial ssaet & heid for trading -

« & has besn acquired principaly for the purpoase of salling It in the near werm,; ar

» On inkiad recognition it & part of a portfoiio of idertified financial instruments thas tha Company manapes together and has a recent
pctudl pattern af short-term prafit-taking; ar

& & iz g derwative that ks nat designated and effocive as & bedgeng instrumant or a inancial Giarantee.

Gividerds o1 Liess investments in equity instruments are recognised In profit oe loss when the Compaays nght o recene the
dvidnrds |5 mskablished, it is probabie that the economic banafits asscoiated with the dividerd »8 Row te the entity, the diwvdend doos
it regresent @ recovery af part of cost of the irvestment @nd the amaount of dividenid can be measured reliably, Dividonds recognised

im profit or leds & included in the "Other mcoma” line ibem.

Financial assets at fair value through grofit or Bss (FYTPL)
Inepstments in eguity Iksbruments are classified 84 at FUTPL, inless the Company irreeocably miects on irdtal recognition to present
subdequent changos in faic vakis in other comprehensive income for myvestments in equity instruments which are not held for trading.

Flnancial assets at FYTPL are measured a0 falr walue at the e=nd of sach reporting perod, with any gans or losses arigng on
remeasurement recogrised In profit or loss, Tha fet gain or loss recopnised In profit or loss incorporates any dividsnd ar interest
parnod on the Fnanoal asset and & Induded in the ‘s came” ling ibem, Dividend on financial assets ot PVTPL |s recagnised whien
the Company's right to recelve the dvigonds |s established, it i probable that the spamsamic benefits associated with the dividend will
fow b the entity, the dvidend doss mot regresent a recovery of part of cest of the mvestment ard the amauat of dvidend can be

measured rellabiy,

Impairmont of firancial assats
The Company epplics [he. gxpected crecit loss madke| for mecagnising impairment loss an financial ssseqs measared at amariised cost,
jegse recgivabins, trade recevebles; other confractual rights to recoive cash or other finandal asset. and finandal guarantees nol

desigrated b8 at FVTPL,

Fupoctad crode losses are the weighted svorage of credit lnsses with the respedtive risks of default occurring as the weights. Creds
boss is the differcric hotwean all contractual cash fipws that ane due Lo the Company @ accardanon with the santract 2nd ol the carh

flows that the Comoany expects to roceivell.e. ail cash shorifalls), discounted a1 the ariginel effective mterest e (or credit -adjusted
alfariva interest rate for purchpsed ar origineted credit-impained financial assets). The Compary estimates cash Mows by cansidenng
all eantractual tarms of the finandal instrisment (for example, prepayment, extansion, call and similar cptions] threugh the cxipeced
fe af that financial instrmwend.

Tha Campany measures the pss allowance for @ financial instrumang at-an amaunt equal B2 the iifetime expected cradit Insses iF Ehe
credit rimk g that fingncial instrument hes increased significantly since initial recognition. If the cred® risk on & financial nstrament
Has ret increased sirilicanty since initial recognition, the Company measures the lass allowence for ™at tirancial instrument at an
amounl equal 1o 12-month expected orost losses. L2-manth expacted credk [psses ara portion of the e-time expocted credil Deses
and ropresent the lifstima cash shartfalls that will pasult if cefault geours within the: 12 mentls after the repoeting date and thus, are
net cash shortfalls that are predciod over the nest 12 mdnthe

I thi Company's measured 1055 alowance for & financial instrument at fifetime expected credit Ioss model in the previgus period, but
determines @t the end of & reperong poriod that the credit risk has not increasad significantly nca nitial recogrition dis o
irgrosement in credid qualityas compaced (o tha prowious periad, the Company &gaa measures the s allowance based on 12

manth pxpectod credit 108588,

When making the assessment of whether thera has been a significant Incroase m eradit Fisk fince Iniisl relognatan, the Campany
used the chango in the Agk of @ default oocurring over the esoected life of the financial instrumant instead of tha change in the
amount of expected credit losses, Te frake tat asscssment, the Company compares the risk of & defaull pccurring an tha financal
inatrurment ag at the repeetng date with tha risk of @ defaulk ccourmng on the finandad instrument e at the date of intial recognition
and corsicers reasanatle and supportable information, that s avallably withaut undue cost ar aftors, that is irdi

incirceses in cradil fisk since irtial reccgnibon.
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4.10.1.7
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For trade receivables or asy centractizal right to reteive cash or another fnancial asset that result from transactons that are witiin
U soopa of Tnd AS 11 and Ind AS 18, the Company always measures the boss allowance at an smaunt equal to Hetifmi aupocted

credit fosses.

Further, for the purpess af measuring lifetme expected crads Inss allowance f0r rade recervables, the Lompany has used @ practical
sxpedient g8 parritted under Ind AS 108, This axpected cradit loss allowance |5 computed based on a provision matriy which takes
Into account hstoeal redk loss experiance and adjusted for foreard-looking infarmatian.

Derpnoagnikion af financal assers

[he Campany dorocognises & fmancial asset when the contractual rights to the cash flows from the asset eupine, o sian It transfors
the Fnancal assst and substantially all the risks and rawasds of awnership of tha assot to another party. If the Commany meithar
brarefars nor refaing substantislly all the risks and rewerds of owrership and continues Lo conteol the transfermed asset, the Compary
recognizas (ts retsined interdst in the asset and sn agsociated labilty for amounts It may have to pay. 1f the Coenpany retaing
substantially all the rsks and rewards of ownership of a transherrad financlal asset, the Company continues 1a recognise the Fmancial
pasal and also necognises a callateraised berrawing for the procoeds recaived.

On doreesanition of & fnancial asset in @S entirety, the difference betwean the assels camying ameunt gnd tha sum af the
congideration recaived and receivable snd the oumyaties gain or loss that had been recognised in other campeahaensive incoms and
peourmulated in equiby i8 rocognised in profit ar less if swch gain or loss would heave otherwiss been récognised in prafic ar loss on
fisposal af fat Anancdal sasek.

On derecognition of 3 fnancial asset other than in its entirety (2.g. when the Company retains an aption to repurchasa part of @
transherrod meget), the Company allocates the previous carryging amount of the fnancial asset betwesn the pert £ confinues to
FECOORED LUnder corbinuing invelvement, and the park It no longer recognises on the basis of the relative fair values of those parts an
the date of thi transfer. The difference betwaon tha carrying amaunt allocated o tha part that is no longer recagrised and the sum of
the considaration recoived for the part no [GNges Fecognised and any cummlstive gain o loss aliocated to it that had been recognised
in other comprehenaive incoma 5 recognesed in profit o lpss if such pain ar legs would have atherwise been recognised in prafie ar
lags o fispasal of that inancial sst, & cumulativa gain or loss that ad been recognised n other comgrehensive income s allocated
hetween the part that continugs to be recognised and the part that is na longes recagnisad an the basis of the retativa fair values of
thnse narts.

Fareigrn exchange gains and ooses
The fair walue of financial 3s5ets dencminated In & foceign culrency is determined n that forgign cerrency and transisted ot the spat

sabg ok the end of cach reporting péried,

For forcign currency denominstad Faancial assets measured st amortised cost and FYTPL, the exchange differences are recagnised in
profit ar hEs except for those which are designated & hedging instruments in & hecging relationshin.

Changes i the carrying amount of investments In equity instruments 8t FYTOLE relating ta changes in foroign currency rates Bre
necognisad in othar comgreniensive incorma,

For the purpases of rocognising foraign exchange gang and losses, FUTOCT dabe instrummeils ane treated as financial assets weasurad
at amortised cost, Thus, e exchange diferences an the amortised Cost are recagnised in profit or less and othar changes in the fair
valu of FYTGGCT financlal assets are recogrised n gther comprehensive inbairs,

Finapcial liabilitias and equity instremeanis
Detit and equity instraments issued by the Company are classified as aither financial liabfities or a5 @quity In accordance with the
syihsbanco of the contractes| arrangemams and tho definitions of & finsnacial Bability and an equety INstrurment.

Equify instruments
AR oty inStrument (5 any contract that evidences 8 resilual inferast in the assets of an entity afigs deducting all of its liabikties
Eouity Instruments issued by the Campany aro recognised at the procesdd recaived, net of direct issue Costs

Bepurchase of H Campany's awn aguity IRSFuments 5 recognised and deductsd directly i equity. No gein or loss B recognised n
grefit ar boss on the purchase, sake, issun ar cencellation af the Compamy's twil equity inguruments.

Financisl liphilitieg
Al financial liablities are subspguently measurad ab amertised cost using the effective intencst method or et PYTRL,

Hownper, financial llabditics thot arks whien & transtor of 3 financial ssset does net qualify for dermcognition or when the cennnuing
ivnivemant aporeath appiies, financial guarantes ontracs ssued by the Company, ardd commitments issued by the Company ta
provigs a ioan at below-market inderest rate are measwred in acoordance with thi specific accounting pobicies: et ot Doipw.

Fimarcial Babilities 28 FTRL
Finareial liabdites are dassited =5 s FYTPL whan tha Bnancad liaaility is either contingent consideration recognised by the Company
&5 A acquirer i1 8 business combenation towhich Ind AS 103 appkas or is hald for trading or [t 15 designated as at FYTRL,

A financial Bability = dassifed as held for trading if:

e it hias bean incurred principatly for the purpose of repurchagsing it in khe nibar Barmg ar

« oo initial recognitan Ib-is part of & portfolio of dentified financial Instruments that the Company manages togetner and Fas a recent
artual pattern of shart-tesn profi-oaking; or

s it is & deciwative that is not designated ard affoctive as a hedging irsirament,




4,10.2.2

4.10.2.3

4,104

2.10.2.%

4.00.3.6

& finencial liabdity gther than & fnancial labifty held for trading ar contingent congigaraton recognised by the Company B8 &0

acquirer in a business combenation ta which Ind AS 103 applies, maybe designated as 2t PYTRL wpan Iniial recognation if:
o such designation ciminates ar Sgnificantly redwces § maagunemant o recognition emconsistency that woukd atierwise arkes;

« the financial ksbility forme part of a group of financial assetd or financal liabilities ar bath, which is managed and ks performanoz o
avaluated on 8 fair value basis, in accondance with Lhe Comparry's docurnented sk management ar imvestment strategy, and
infarmation abaout the grouping s provided inteenally on Ihat basis;

ar
« it forms part of & contract contaning one or mers ambedded dervatives, and Ind AS 10% pormits the enting combined contrac to ke

desigratod as at FYTAL in ageordance with [nd AS 109,

Financial Habilities =& PYTPL are stated at Fair walug, with any geins or losses anising on remeasurement recagnised & pralt ar fo
The mst gain ar 55 recognised i profit or kass mcorparstes any Interest paid on the fenaricial Hanllity =nd i included in the "Othar

Income” Bne Kem.

However, foe nan-held-for-trading financial labilites that are designated &s at FVTPL, the amount of changé i tha fair vslue of the
financial Hakdlivy that is attributable to charges in the crodit risk af that liability & recognissd in other comorehensive income, Ln| e
the recogrition of the effects of changas in the Babillty’s credit rigk in other comprenensive income wowkl create of eniarge &
acrourding mEEMEtch (0 proft or loss, in which case thess effects of changes in credit risk are recognised In prodit or s The
remaining amaunt of change in the fair value of liability i3 abways rocogmised in profit ar oSS, Changes In fair value aiributable t @
financial liakility's crodit nisk that are recognised inother comprahensive income arg reflected immediagely in retained samings and
are not subseguently reclassified ta arcfit or leds,

Gang or losses o financial guarankse contracts and loan commikments issued by the Company that are gesignatod by the Company
s @t lar vadae through prafit oF lass ara recagrised in profit or loss,

Finarcial liabifties subsequertdy measured at amartised cost
Financial linbfities thet are pab held-for-trading and are nok designated as at FYTPRL are measlred at amartised cost at the end af

silsequEnt acounting periods. The carmyng amourtts of financial fiabilities thet are subsequently measurad at amartisad cost aro
diooermined Based an the cifectier interesl method. Interest expenss that s nob copitalised a5 part of costs of an assct 15 included in
the ‘Finances costs’ lirg Bem,

The effacive interest methed is & mithod of calculsting thie amortised cost of & financial liabiiey and of alocating interesl egp=nse
ovar the relevant periad. The effective interest rate s the rale thal exactly discounts estmated future cogh paymenis (including &l
feps and poants paid or receiend that form o an integeal part af the sffective mtorest rate, transaction costs snd other premiems or
discaurds} thrasgh the expected life af the financial liabidity o (whera appropriabe) a shortar period, to the gross carrying amaount an

nitial reoogrimon,

Finaniial guarantes contracts
A financial guorantee fontract [5 3 contrack thal fagulies tha le=uer to make specified pawmanks Lo seimburse the bolder for 8 oss &

incurs bacaUse 8 specified dobtor fils to make payments when due in accordance with the erms of a debt ingtrument.

fanandal guarantes contracts Esued by the Compary are initially messured at their fair vallies and, ¥ not desynated as ar FVTPL, are
subspquentty misagured at the higher of;

« the amount of loes abowance determined in accordance with impairment requiserents of Ind A5 109; and

& the amount Intially recognisad |ess, when appropriate, the cumuatiee amount of - iRCome recagnised in accerdance with the

principles af [rd A5 18,

Commitments to provide & lean ata below-markol interest rals

Cammitments e provide o foan at a below-market intcrest rate are initially moasured &b ther Tai walues and, if rat designaied a5 et
FUTIL, are subShguantty maasurod at the kighsr of; .

» the amount of loss sBawanog determined in accordance with impairment requirements of Ind A5 105, and

s the ameunt initlally recognisad less, whon appreprintes, the cumidative amourt of income recagnised in accordande with the

principles of [nd A5 148,

Forign exchange gams and laseas

For financlal Kabilities that are denominsted 1 & forgign currency and are maasured at amartised cost at tha end of each reparting
porisd, the foreign exchangs Jans ard Iosses are determined basad on the emortised cos of the instruments amd are recopnised in
“Othes income’,

The fair value of firangial labilities denominated in @ faregn currency is determined in that foreign ourrency and transiated st the spat
¢ale at the grd of the reporting panied, For financal ishilites that are measured as at FVTPL, the foroign exchange companant farrms
part af thie Fsir walee gaing or losses and is recognitsed @ profit o less.

Derecogniticn of financal llabiloes

Thue Crmpory derecogrises financial labibties whan, and nnty when, the Company's obSgations are discharged, canceled o hava
oipired, An axchange between with-a lordes af debl instruments with substantally differant terms is sccounted for as an
extinguishment of the eriginad finandal Ealility and the recognition of 3 naw fanancial lishility, Similarly, & fubstantial medification of
tha terms of an essting fnancial lability (ahether or nog attziutable o the financial gefficulty of the debtor} & accourted for as an
extinguishment of the orginal financial Bahility and the recagaitian of o new linakcdad Habilsy. The difference bobwean the caerying
amaunt of the Fnancs labilty deresaanisod and the consideraticn Dald and paveble & recoansed in profit or ks,




ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
CIN:U45201DL1998PTCO95675
NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2026

{all amounts are in Rs. In hundred unless otherwise statad) Rs in hundered

As at As at
31.03.2026 31.03.2025
Other Non -Currént Assets
MAT Credit Entitiement -
Inventories
{ Lower of cost and net realisable value)
Stock-in-trade
= Land 4,16, 065.18 4.16,065.18

4,16,065.18 4,16,065.18

Cash and cash equivalents

Cash in hand
Balances with banks

- Im current accounts 459,17 781.56

Cash and cash equivalents as per cash flow 459.17 781.56
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AMSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
CINUS NI DLLYSEPTOOSSGTS

MOTES TO FINANCIAL STATEMEMTS AS AT MARCH 31. 2036
[ Ements are in s inhondresd unlese otherslse stated]

_— —
Az ak As at
31.03.2026 e B 0B PN,
8§  Fauity ahara capital
{14 Autharisesd

$0,000 eguky shases of Bs. 10 each = __LDDO r— L

Issped, subscribed and fully pald uo
10,000 eguity shanes of Rs. 10 cach 1,000 1,000

There has beer A6 ravement in bhe ety gharnes in the currert ard presious yEar,
The Company has only ooe class af equity shares having @ par vakue of A5, 10 per share. Eath halder of aouity shares s entikéd 0 ane vote per

mharne.

{1l Ditals of shares held Dy e halding company, the uitimate holding cemany, their subsidianes 2 associates::

Bz ot ¥1.03.2025 fe at 3103, 2025

Mame af the Company and Relatianship MumilsaF of shares By Mumber af 95 holding
halding mhares

'Mis dnead Bufiowell Limited (Hoiding Company) 2nd &5 nominee i 100 100 100
(iily Snares hekd by gach sharcholdar hakiing mara than 5%:
At 31032026 As at 31.03.202F
Mame of the snargnoider Numiber of sharas T Mumiber of %o heaiding
hakding whares
Mie Anzal Buildeell Lirbad (Holding Comipany) and £5 nomines 100 LD 144 104

i Tormsiright= aitached [0 eoquiky shares;
The Compary has only one clags of sqLity shares having face value of Rs. 10 per equity share. All these shares have the same right with raspect of

payment of dividend, repayment of capiad and vobirg.
Iit the cwent of the ligusatian af the Company, the equity sharenoiders will be @ntitied to recshve remaining assets of the Company after distritaitbn
of all prefrentisl amaurls. The distribution wil be in propertan t the numoer of equity shares held By the sharenolders,

id  Other sowity Az at s at
o 3103.3036 31032035
Gerneral reservg
Retained earmings [6,255.8%) (5.214.64)
Other oomprehenshes inceme for the year, et ol incoma-tax e (A
6,255.68] (5 Eid 64}
. Ganeral reserve
OeEning halanoe
Add: Transfer from surpliss 0 statameant of pralil sno kss
Ciesinn balanie = —_—
Retairnmd garmings
Ralanice ab baginneed oF yar [5.B14.84) (505203
Profit far bhe ournent year [l 255 [782.61)

Trarifar Lo aenaral neserve

Balamnce at end of venr —  i6,255.E51

E\




AMSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

CIN: 45201 DL199BPTCO9S567S
NOTES TO FINANCLAL STATEMENTS AS AT MARCH 31, 2026 Hs in hundered
All amount in Bs. In hundred otherwise

A5 at A= at

31.03.2036 31.03.202%

11 Other liabilities
Mon- current

Advancas Iram relatad parbes
- froen MJs Ansal Budldwet! Lirmibad 4, 06,404.55

4,26,404.55 4,76,183.0E

4,76,183.08

Currinl

Advances from custesners against sale of Plats
Others
- Ladal & Prfessional Charges payabs 211.80

- Provisian for Audik Fee
= Dthar Mise, Payable

247,40

- G700

iigo ___ 3iaad0

Based on the infarmation available with the Company, therg are no significant duss in respect of Micra,
Srnali and Madium snterprises at the balance sheat date which were cutstanding for more than 43 days.

Furthiar, no interest  has been paid during the year for the s|ame as such amount |5 imsignificant.,
The details of dues to Micro and Small Enterprises as per Micro, Small and Medium Entarprises

Development fct, 2006
The infarmation as required undsr the Micro, Small and Medism Enterprises Development Act, 2006 kas

b deterrmingd to the cxtent such parties hawve been identified on the basis of information available

with [he Compamy
Particulars 3ist March 2026 Fiszt March 20215

i}. Principal amount remaining unpaid to any supplier as

at the year gnd
ii}. Interest due therean - -
i3, Amount of interest paid by the Company n terms of

section 16 of the MSMED, along with the amount of the

payrment made to tha supplier Beyond the appointed day

curing the accounting year.

vl Aamount of interest die and payable for the yeas of -
gelay In making payment (which have been paid but

beyond the sppointad day durng the year) bot without

adding the inberest specified under Ehe MSMED, 2004

wh, Amount of mterest accrued and remaining unpaid at =

the and of the acoounting wear - -
wi), The amount of further interest remaining due and =

payable even in the succeeding years, wntll such dake
when the interest dues as above are actually paid o the
small entarprise far the pwrposa of disalowance as a
dechuctible expanditere under the MSMED Act. 200G

1z Borrowings

Current borrowings-carried at amortised cost
Unsocured

Loans and advances from related parties

- from directors
'from Mr. Gapal Ansal 1,500,000 1,500.00

1,500.00
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ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
CIN:U45201DL199BPTCO35675

NOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 2026

(All amounts are in Rs. In hundred unless otherwise stated)

Rs in hundered

Year Ended
31.03.2026

Revenue from operations

Year Ended
31.03.2025

Sales

Other Income

Unclaimed amount w/back &67.00
67.00 =
Cost of Construction and other related project cost
Land Cost
Land Development Expenses
Other expansas
Legal & Professional Charges 229,66 304.60
Payiment to Auditors :-
a. As auditor
- Statutory Audit Fees 177.00 177.00
b. for others
- Reimbursement of expenses G} 40 -
ROC Filing Fees &, 00 &.00
Penalty/ Late Fee
Bank Charges 1.149 .01
S508.25 487.61




ANEAL BEAL ESTATE DEVELOPERE PRTVATE LIMITEDR
CIRG LS DL LD EP TEIRESTE
WOTES TO FIRARCLAL STATEMENTS AS AT MapCH 31, 3026
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