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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SABINA PARK RESORTS & MARKETING PRIVATE LIMITED.
Report on the Financial Statemeants

Opinion

We have audited the accompanying financial statements of Sabina Park Resorts and
Marketing Private Limited (the "Company”), which comprise the Balance Sheet as at
31 March 2025, and the Statement of Profit and Loss {including Other Comprebiensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and a summary of material accounting policies and other explanatary
information.

In our apinien and to the best of cur Information and according to the explanalions given
to us, the aforesaid financial statements give Lhe infarmation required by the Companias
Act, 2013 (the "Act") in the manner so required and glve a true and falr view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, {*Ind
AS™), and other accounting principles generally accepted In India, af the state of affairs
of the Company as at 31 March 2025, and its loss, total comprehensive inceme, IEs cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted gur audit of the financial stalements in accordance with the Standards on
auditing ("SA"s) specified under section 143{10) of the Companies Act, 2013 (the “BLLk" ).
fur responsibilities under thess ctandards are further described in the Auditers
Responsibility for the Audit of the Financial Staternants section of our report. We are
independent of the Company in accarcance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the gthical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our ather
ethical responsibilities in accerdance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence abtained by us and the audit evidence
obtained by the Intarnal, Is sufficient and appropriate to provide a basis for cur audit
apinion on the financial statements,

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were af most
significance in guraudit of the financial statements of the current period, These matters
were addressed In the context of our audit of the financlal statements as a whaole, and In
forming our opinion theraon, and we do not provide a separate opinion on these matters.
We have determined that there are no Key Audit Matters to communicate in our report,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Beard of Directors is responsible far the other information. The other
information comprises the information included in the Management Discussion and
Analysls, Board's Report including Annexures to Board's pepart and Shareholder's
Infarmation, but does not include the consolidated financial statements, financial
statements and our auditor's report theraan.

Our opinion on the financial etatements does not cover the other infar
notexpress any form of assurance conclusion thereon.

maneet{@capasricho.com

9810774804 A-31A, First Floor, Rajouri Garden, 6
Ipposricha@capasricha.com

9811048429 Mew Delhi = 110027 {India)



In connection with our audit of the financial statements, our respansibility is to read the
otherinformation and, in doing so, consider whether the other information is matarially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there |s @ material misstaternent of this other
Information, we are required to report that fact, We have nothing to report in this regard,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in saction 134(5])
of the Companies Act, 2013 (the "Act") with respect to the preparation of these financial
statements that give a true and falr view of the financial position, financial parformance
including other comprehensive income, cash flows and changes in aquity of the Company
In accordance with the Ind-AS and other accaunting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records. in
accordance with the provisions of the Act for safequarding the assets of the Company
and for preventing and detecting frauds and other irregularities: selection and
gpplication of appropriate accounting policies; making judgments and estimatas that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
cempleteness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. In preparing the financial statements,
management Is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends ta liguidate the Campany
or to cease operationg, or has no realistic altermative but to do so.

The Company's Board of Directors is also responsible for averseeing the Company's
financial reparting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ffnancial
statements as a whale are free from material misstatement, whether due to fraud or
error, and te issue an auditor's repert that includes our opinion. Reasonable assurance is
3 high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or errar and are considered material if, Individually or in the aggregate,
they could reasonably be expected to influgnce the economic decisions of users taken on
the basis of thase financial statements.

A5 part of an audit Iin accordance with SAs, we oxercisa professional judgment and
maintain professional scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtzin audit evidence that Is sufficient and appropriate to provide a basis for
our apinion. The risk of not detecting a material misstaternent rasulting from fraud is
higher than for one resulting from error, as fraud may involve collusian, forgery,
intentional omissions, misrepresantations, or the averride of internal contral.

= Qbtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate In the circumstances. Under sectian
143(3){i} of the Act, we are alse responsible for expressing our opinion an whether the
Company has adequate internal financial controls System in place and the operating
effectiveness of such controls




* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going cencern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
apility to continue as a going concern. If we conclude that a material uncertainty exisrs,
We are required to draw attention in our auditor's report to the related disclosures in the
financlal statements or, if such disclosures ars inadequate, to modify our opinion. Our
conciusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
conlinue as a going concern,

* Evaluate the overall presentation, structure and content of the financial staterments,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements In the financial statermnents that,
individually or in aggregate, makes it probable that the economic decisions of i
reasonably knowledgeable user of the financial statements may be Influenced, We
consider quantitative materiality and gqualitative facters in (i) planning the scope of gur
audit work and in evaluating the results of our work: and {it) to evaluate the effect of
any identified misstatements in the financial stataments,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant auait findings, inciuding any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical reguirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Frem the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefare the key sudit matters. We describe these matters in
our auditor’s repart unless law er regulation precludes public disciosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consaquences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1] As reguired by the Companies {Auditar's Report) Crder, 2020 (“the Order”) issued
by the Central Government In terms of Section 143{11) of the Act, we give In
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2) As required by Section 143(3) of the Act, based on pur audit, we report, to the
extent applicable, that:
d) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

B) In our epinion, proper books of account as required by law have been kept by the
Larnpany 50 far as it appears from our examination of those books,

€} The Financial Statement dealt with by this Report are in agreement_with the
relevant books of account, o




3)

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations recsived from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2025 from being appointed as a director in terms
of Section 164 (2} of the Act.

) With respect to the adequacy of the Internal financial controls avar financial
reparting of the Company and the operating effectiveness of such contrals,
the same is not applicable to the company as per the notification issued by
MCA,.

g) In our opinion and to the best of gur infermation and according to the
explanations given to us, We report as under with respect to the other
matters te be included in the Auditor’s Report in accordance with Rule 11 of
the Companies [Audit and Auditors) Rules, 2014:

iy The Company has disclosed the impact of pending litigations on its
financial position In Its financial statements- Refer Nate 17 to the
financial statements;

i} The Company did not have any lang term contracts including derivative
centracts for which there were any material foreseeable losses,

a) The Management has represented that, to the best of its knowledge and belief, no

B)

funds (which are material elther individually ar in the aggregate) have been
advanced or loaned ar invested (either from borrowed funds or share premium or
any cther sources or kind of funds) by the Company Lo or in any other person ar
entity, including foreign entity (“Intermedianies”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persans or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Baneficiaries;

The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material elther individually ar in the aggregate) have been
received by the Company from any person or entity, including foreign entity
{(*Funding Parties"), with the understanding, whether recorded In writing or
otherwise, that the Company shall, whether, directly or ingirectly, lend or invest in
other persons or entities identified In any manner whalsoever by or an behalf of
the Funding Party ("Ultimate Beneficiaries™) or provide any guarantes, security or
the like on behalf of the Ultimate Baneficiaries:

Based on the audit procedures that have been considered reasonable and
appropriate In the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clauge 3a) and {b) ahove,
contain any material misstatement.,




4) The Company have neither declared nor paid any dividend during the year,

5) Based on our examination which Included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with, Additionally, the audit trail has been preserved by the company as per the
statutory requirements for recard retention

For I.P. Pasricha & Ca
Chartered Accountants
FEN: 0D0120M

InderPal Singh Pasricha
Partrer

Membership No.:0B0529
UDIM: 250805298MIIWF7808
Place: New Delhi

Date: 05-02-2025



"ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Repart on Other Legal and Regulatory Requirements’
secticn of the Independent Auditar's Report of even date to the members of Sabina
Park Resorts and Marketing Private Limited. on the financlal statements as at and
for the year ended 31% March 2025)

i (8) The Company does not have fixed assets. Accordingly, the provisions of
clause 3(I}{a),(b}), (c) and (d) of the QOrder are not applicable,

(e} No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2025 far helding any benami property under
the Benami Transactions {Prohibition) Act, 1988 (as amended in 2018) and
rules made thereunder

i) {a) As explained to us, the Inventory has been physically verified during the
year by the Management. In our opinion, the freguency of verification is
reasonable having regard to nature & size of the company and no material
discrepancies were noticed In physical verification,

(b} The campany has net been sanctioned working capital limits in excess of Bs,
5 crore, in aggregate, at any point of time during the year, from banks or
financial institutions an the basis of sacurity of current assets and hence
reporting under clause 3(iil(b) of the arder is not applicable,

iy (a} Based on the examination of the books of accounts and records of the
Company, during the vear the Lompany has not provided loans or provided
advances in the nature of loans ar provided security to any other entity. Hence
the reparting under clause 3fii){a)A) te Clause 3({ili)(a)(B) of the arder is not
applicable,

(b) Based on the examination of the books of accounts and recards of the
Company, the Company has not provided Security, granted loan and advances
in the nature of loans ta companies, firms, Limitad Liability partnership ar any
other parties are not not, prejudicial to Company’s  interast.

(c) Based on the examination of the books of accounts and records of the
Lompany, the Company has not granted loan and advances in Ehe mature of
loans to companies, firms, Limited Liability partnership or any other parties
and therefore paragraph 3 {iii}ic} is not applicable.

(d) There is no aoverdue amount outstanding for more than 90 days, hence the
paragraph 3(ii)(d) is not applicable.

{e} Based on the examination of the books of accounts and records of the
Company, there is no loan er advance in the nature of loan granted which has
fallen due during the year, has been renewed or extended or fresh loane
granted to settle the over dues of existing loans given to the same parties.

(f) Based e¢n the examination of the boaks of accounts and records af the
Company, The Company has not granted any loans or advances in the nature
of loans either repayable on demand or withaut specifying any terms or
perigd of repayment,



I

W)

wii)

viii}

i)

In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions af Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securtias,

According to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and
relevant rulas issued theraunder, Accordingly, the provisions of clause 3{v) of
the Order are nat applicable.

In our opinlon and according to the information and explanations given to us,
the Company is not required to maintain cost records as specified by the Central
Lovernment under section 148(1) of the Companies Act, 2013, Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

a, The Company Is regular in depositing with appropriate authorties undisputed
statutory dues including goods and service tax, provident fund, employees’ state
Insurance, income-tax, property tax, duty of custam, duty of excise, value
added tax, cess and other statutory dues applicable to it. According to the
Information and explanations given to us and audit procedures performed by us,
no undisputed amounts payable in respect of these statutory dues and other
statutory dues were outstanding, at the year and, for a periad of more than six
manths frem the date they became pavable.

b. According to the Information and explanation given to us, there are ng dues
of income Lax, goods and service tax, sales tax, service bax, duty of customs,
duty of excise, value added tax outstanding on account of any dispute.

The company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account of account, in the tax assessments undar
the Income Tax Act, 1951 as income during the year. Accordingly, the
reguiremeant te report on clause 3(vill} of the Order 1s not applicabla ko the
company.

a) In our opinien and according to the infarmation and explanations given to
us, the cempany has not defaulted in repayment of Loans ar Borrowings to
the financial institution, banks and government and dues o
debenture holders,

b} The company has not been declared wilful defaultar by any bank or financial
institution or government or any government authority.

tj No Term Loan has been cbtained by tha Company.

dy On an overall examination of the financial statements of the company, na
funds raised on short term basis has been used for lang term purpose of the
company.

e} On an overall examination of the financial statements of the company, the
company has not taken any funds from any entity or persan on account of ar
ta meet the obligations of its subsidiaries, associates or joint ventures.

f} The company has not raised loans during the year on the pledge of securities
held In its subsidiaries, joint ventures or assoclate campanies, Hence, the
requirement to report on clause (ix)(f} of the Order is not applicable to the
company, T




®i}

i)

xif}

Wiv)

xv]

®vl)

a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised
moneys by way of initial public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3{x)(a) of
the Order are not applicable to the Company and hence nat cammented
upan.

b} According to the information and explanations glven to us and on the basis
of qur examination of the records of the Company, the Company has not
made any preferential aflotment or private placement of sHares ar fully or
partly convertible debentures during the vear. Accordingly, clause 3(x)(b}
of the Qrder is not applicable.

a) Mo fraud by the Company and no material fraud en the Company has been
noticed or reported during the year.

b} No report under sub-section {12} of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies {Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
up to the date of this report.

€} As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

The company is not @ Nidhi Company as per the provisians of the Companies
Act, 2013, Therefore, the requirement to report an clause (xii)fa),ib) and () of
the Crder is not applicable to the company.

In our opinion and accarding to the information and explanations given to us
the Company is in compliance with Section 188 and 177 of the Companies Act,
2013, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the financial
statements elc. as required by the applicable aceounting standards,

According te the information and explanations given to us Section 138 of the
Lompanies Act, 2013 is not applicable to the company, Hence, the reguirament
to report on clause 3I(xivi(a) and (b} of the order is not applicable to the
campany,

In our opinlen, based on our examination of the records of the Company, the
Lompany has not entered Inte non-cash transactions with directars during the
year, by acquisition of assets by assuming directly related liabilities, which in
aur opinien Iis covered under the provisions of section 192 of the Act, and for
which approval has not been obtained in a general meeting of the company.
Accordingly, paragraph 3(xv) of the Order is not applicable,

The Company is not reguired to be registered under section 45-14 of the
Reserve Bank of Indla Act, 1924 and hence clause 3{xvi){a), (b).(c) and(d) of
the order is not applicable,




xvil} The Company has incurred cash iosses amounting to Rs, 488,20 (in Hundred)

during the financial year covered by our audit and Rs. 521.24 {in Hundred) in
the immediately preceding financial vear,

xvill} Thera has been no resignation of the statutory auditors of the Company during

the yvear,

xix) On the basis of the financial ratios disclosed in note 34 to the financial

4 4

statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nething has come to our attention, which causes us to belleve that any material
unceriainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance shest as and
when they fall due within a period of one vear from the balance sheat date.
We, however, state that this is not an assurance as to the future viability of the
Lampany. We further state that our reporting is based on the facts up te the
date of the audit report and we neither glve any guarantae nor any assurance
that all liabilities falling due within a period of one year from the balance sheat
date, will get discharged by the Company as and when they fall due,

According te the infermation and explanations given ta us Section 135 of the
Lompanies Act, 2013, Corporate Sccial Responsibility 15 not applicable to the
campany. Hence, the requirement to report on clause (xx) of the Order is not
applicable to the company.

For I.P. Pasricha & Co
Chartered Accountants
FRAMN: OO0 20M

InderPal Singh Pasricha
Partner

Membership No.:080529
UDIN: 25080529BMITWFTAOS

Place: New Delhi
Date: 05-02-2025



SARTHA PARK RESORTS & MARKETING PRIVATE LIMITED

UF4000DL1997PTCOA62ES
BALANCE SHEET AS AT MARKCH 31, 2025

Lt amaunis are in Rs, In hundred ansess atharwise stnted |

Fs b hundered

Halas AL
31.03.2025 3103, 2024
ASSETS
Hon-current assets
Proporty, plant and equpmaent 1o
Qthiér nen-curfenT assels 3 50,00 Ef I ERA
Tatal naf-current asseis .‘F_.!ﬂ'h.iﬁl_ T.:S'ﬂl}.ﬂﬂ_
Curranl assals
| nagenborig -] 4,15, 348,20 i, 15, 348 20
Financial aeets
< Cash arif cash aoivalenls il 11,985.99 25,509.10
Total current assets T 4,27,33%.40 __ A,a0,857.30
Total assets ~ 4,34,635.48 __ 4,48,357,30
EQUITY AND LIABILITIES
Eipueity
Egaity share copital -] |, CHIDL 10 ) O} O
Other dguily Q (4,273, 44) Lol o Ha 2
Total equity (397244} {3.484.24)
Linhiligies
Mon-cwrrent lobilities
Otharr mger-current lishilities 10 I, 78, 250,44 &, 08, 24,44
Total wen-currant linbilities 2,78,350.44 A, 06, 244,44
Current liakilities
Othezr curroat Babilities 1 1.60,557.10 A% 50T 10
Total currant Habilities 1,60,557, L0 45, 597,10

Total linhiliees
Total aguity and Habilities

Muotes forming pert of the financial stetemaents

In gorme of Que repnr astachod
Far I.P. P

Placo: M Delhi
Dake: 02,05, 2025

32

¥
L

4,38, 8507, 54

4,51 841.54

4,34, 835.10

4,48, 357.30

Subhash Yarma

Dircctor

(BN DEOT2a3Y)

and cn hohalf ol the Hoard of Dircctors
pina Park Rosoris & Markeking Privoie Limijed

\

Ajay Fhaidila
Rirecidr
O 000 I



SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

U7F4999DL1I997PTCOEG2RG
STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, 2025 Es in hundered
LAl amounits are in Bs. In hundred unfess abbersise stabed)

Motes Period éndaed Paried andad

31.02.2025% 31.03.2024
Revenee from eperathens 11
Total income
Exponses
Other pxpensas iz dHE.20 521.24
Total expansas 488,20 521,24
Praflit before tax (43E.Z20] {52124
Tas expense:
- Currenl tax
Doforred tax

Profit far the year (488,20} (521,24}
Cthier comprehensive income
Itams that will nok to be reclassified be profit oF lass
Total other comprehansive income, net of tax . -
Totzl comprehensive income for the year {AEE. 20 (521.24]
Basic and diluted carmings per equity share 13 19,88) {221}

{ Face value of share = Rs. L3 each}

Nobtes forming part of the financial statements

In terms of our report attached gnd an behalf of the Board of Directors
For I.P. Pasricha & Co.
Chartes oo Aeraintants

.

Euasl"; Yarma AjayPandita
Director Diredtor
{DIM: 0G017439) (DIM: DOD17361)

Placs: Mow Delhi
Datg; 02 052025




SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

UrasS9DLEI97 PFTCOB6GLES
CASH FLOW STATEMENT FOR AS AT MARCH 31, 2025
|08 amounts-arg in RS, In hundoed unless otherwise stated)

R i undErad

PEFGEUIATE For the year For the year ended
ended 31.3. 2025 3.3, 20F4

A, CASH FLOW FROM DPERATING ACTIVITIES

Profit hefore iae {48E. 241 (521, 244

Adjustmants far;

Bopredation and amorTEasan canenses

Oparating profit before working capital changes [ABE. 200 [521.24d]

fidpustments Tor:

i Increase |fdecroass in ather assets

[Imcroass | Mdecrgasg i oo sEs

Pnerpassd [ dacivasi) in athar Eabilithes 1,14, 96000 45,300 an

4 0 AR

Cash fjpndraled by aperating activities 114,474 BD A4, FFT. 6

Incame tades paid [met of thx deduched at source s

Het cash oenorated by operating activities 1,184,471 80 ad FFT Fh

I, CASH FLOW FROM INVESTING ACTIVITIES

Parchigds of prooerty, plant and eoulpmien

Irilser gL Fage s

Nel cazh [used) in investing activities

. CASH FLOW FROM FINANCING ACTIVITIES

Frocoeds froem barrosings Acdvances §1.27.954.00% (19, 985.001

Bepayment of borrowings

Enfesest pald

Met cash used in financing activities (1,27 004.00) 10 DS, Oy

NET[ODECREASE}/ INCHEASE [N CASH AND CASH §13,532.30] I, M3 Th

EQUIVALENTS (A + B +LC]

Cash ang cash eguivaliEns b the beamning ol the year 25 509,10 16,54

Chasl and cash eguivalents 3t tha end of the vear 11,9856.90 2%, 504, 1y

Cash and cash coulvalents 11,98&6.90 I5.50%.10

Less: Bank Ovardraft repavable on demand

Cash and cash agulvalents as per 11,986,090 15.509.10

Eratement of Cazh Flow

Howps farming part af the finencsl statements

Faco: Maw Daolhi

Dt O3 05 2RTE

DiFsctosr
(DIN: D01 7439)

Ajay Pyndita
Dirgct
(BN DROI?ER]D )



SABIMA PARK RESORTS & MARKETING PRIVATE LIMITED

U749990L19297PTCOBG286

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2025

(Al amounts are in Rs. In bundred unless otherwise stated ) Rs in hundered

{a) Equity share capital

Amount
Balance at March 31, 2023 1,000
Changes in equily share capital during the yéar -
Balance at March 31, 2024 1,000
Changes in equity share capital during the year =
Balance at March 31, 2025 1,000
(b)) Other aguity
Retained
General resarve earnings
Balance at March 31, 2023 - - (3963.00)
Prodit for the vear (521.24)
Transfer to general reserve from retained earmings -
Balance at March 31, 2024 . (4,484.24)
Profit for the year (488.20)
Transfer to general reserve from retainad aarmings
Balance at March 31, 2025 - (4, 972.44)
Hotes farming part of the financial statements 1-32

wd on bhehalfl of the Board of Diractors
a Park Resorts & Marketing Private Limited

in terms of our report attached
For I.P. Pasricha & Co.

Subhash Verma Ajay Bandita
Diirector Director
(DIN: 00017439) (DIN: 00017361)

Flace: Mew Dalhi
Dare: 02,05, 2025%
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SADINA PARK RESOARTS & MARKETING PRIVATE LIMITED
Uragsa L 158 7P TOOBE 2 86 )

HWOTES FORMING PART OF FINAMCIAL STATEMENTS

fall amaunts &e m B unless othorwise staked)

Corporate information

Sanina Park Resarts & Marketng Privole Limited ("the Codmpany™ was oot up as a Company roqistered ander the Campahics &0
1956, It was incorporated on 31 March, 1997, The address of ils registered & oorporate office s [18, UFF, Prakasidoop, 7 Talsay
fdarg, Move Dtk -P10001. The Company is pimarily ongagad in tho heiness of promoticn, constructicn ard  development of
Integrated tawnships, residentinl and commercial complexes, muli-soreyed buidirgs, Mals, houscs, aparbimenss oic.

Stotement of complianoe

The financial staterments have been pregaced n sccordants with the Indian Accounging Standards | horoinaftor refered tooas the Ind
A5 ]as notdind by Minstry of Corporate Affairs purssont toe Section 133 of the Coenpinies Act, 2013 road win Rubd 3 of the companies
{lndian Accounting Standesds) rules, 2085 and Coenpanigs (Indan Accounting Standards) Amendmaent Ruses, 2016

S gl o] Tmil A5 ikat are eflective Sor the curresl vear

O 30 Ssareh 2023, ehe Ministry of Corperate Alfairs. patifed Comganios (Indian Accounting Standarde) fnondment Rules, 2033
amancing the Companias (Indian Accounting Standands] Auies, 2015, The amendments come ingo force with effect freem L Apiil 2023,
l.e., Financinl Year 2023-24,

Amendments 10 Ind AS 1 Presenlaticsn af Firgncial Stalerments: Theds gmbandimenls redusrg the Dompaaios 0 dscliss o ihgle
financial staomonts "matorial accmenting policics” as against tho erewhiio roguinement to geclose ‘signifcont accounting polickn’, The
st “signilcant’ B substituted by ‘motenial’. Aotousting policy sformation & matorial @, when considerod togother with e
infarmation included in o corparation’s finoncal statements, & can rossonably bo oxpectod o nfkeNce Gecsions HET D prmany usees
ol generad pairpose Ninargal statoments make hased on thagp financial statoments

funcndmants to Ind-AS 8 Accounting Policies, Changes in Accounbing Estirmates and Errors—Oelinition of Acpmnling Edrmatas; The
amentiners repiace the defniticn of 8 chango In accounting estimates with & defimtion of accounting catimates. Under Ehse new
definition, Scoounting estimates &re “moneldsy amauEite in Aiancial gran@ivents Mal and fUliorT o msasurement uncoriainky®. The
definition of & change In accourding cstimates was deleted.

Ut tha woar ended 31 March, 2017, tha Company arepaned s inanoial stotoments i sccordincd s avcorling standatds aotifico
urdler the saction 133 of U Campanios Af, 2013, read together with paragraph 7 of the Comporien (Accounts) Bales, Ml
fhemeinaller refered o as 'Proavions GARP'). Thise ang the Camgany's st Ind AS fnancial statemants. The dabe of bransition te Iod
A5 08 | Aprd, 2056 Tho Bnancial stabomsents far the yoar ended 31 March, 2007 and thie oponing balance shegl a5 ob LD Aprd, 2016
P Bien ridlalud In gecprdasicd with [nd AS Mor comgasativg infonmatsan.

Bagis of preparation, measurement and presentation

Tha financial statommms are presented (v Indien. Hupee aod all yabues are rognded B0 e noprest apeds, dscegl shen stherssn
aliitindl

Tha financial Elatoenaits have bogn preparsd on the histoncal cost basis unloss pthorsse mdicated, Histoncal cosl & gonetilly Basad
on the far valee of the congidieration given i exchange For goods and services, Fair valug is the price thal would be received ko sell an
ansed or peid to transfer a lability i an arderly transachon boteeen mérket parthdpards al e Measuramong daio,

Im additsan, for fnanciol reporting purpdses, fair Yolue mHESWaMENTs a0ng (arpgorigl Into Level |, 200 3 based on the degrece to
whith i ingues to e fair value measwremonts are.absorvable and the sgneficance of tha mpuls T L Gir valpe massurnment in s
ehbirely, which are desoribed ag lplows:

& Leved 1 mputs are guated prioes (unadjusted] o active markets for identical assds or kabidities ok e @by can access ab e
TR ASUFCITng date,

+ Level 7 inputs are inpuls, cthies thon quioted prices meloded waithin Level 1, thar are cheervabie dnr the agsot or Nability, ocfher
directly ar induerly;, and

a Lol 1inpuls dre wanaliserv gy inpurs Toe thia asset or lighiliny

Material sccountling policios
Rizwenoe Recognition

flpuoner s recagnised to the oxtent that iF is probable that econcersc bepefit will flow (o the Company and mai e revonee an e
rlin by micasired, Bevenud I8 meaaured ab tha fair value of the cansioerabion received or rocovnbile, taking sile nccoent contractually
diefined torms of papments ard eechiding teess and duties collected an Beball al the Geepimment. favenuse s rediced for cstimatod
CLETCIT Fehuims, rebates and other semdar allowances.

The Company recognices leyenup from galn of land on the oxenutian af Agrenment for Sele ) Purchsss with (he gy and whsi oo
sipnificant uncertaimty exists regarding the smount of considaration thial wall Be dorived from thn salo of land.

Accounting for Taxes on Income

[ncome-tan capense comarises of Cwrent tax being amount af e detormined in acordance with e Income Tax-fAct, 1950, A
eisinn &= maite for e om G anaualiy.

Clarent Lix
Curment Tax 15 geteemendd a8 the nmount of Tax payabsd &6 par Income Tax AL, 154601
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Dhisfprred Tax

Deforrad tax §5 rocognised on tempocary dilffrences hetween the carryang amaufls af as5els ard ligbesies inthe haancial slatoosanis
arl the corrpsponding ampunts used in the computation of texabie mcome. Defermed tnx Eabilibes are recognised for &l tasable
temporary differcnoes. Deferred thd assots arg genorally recogaised for all dedudible tomporary differences, ihe carmy forwand of
unused tax kssey 2d unused tax credits. Delerred g pssets & eoognised o the exient that it is probnbde that tacalie grofis il
ne available against which thase dodlistibly amparary Sifarences can be ubilisgd

The carrgmp amount of dalorred tex aszeks = pavipwesd at the end af each reporting poiad and reduced o the axtent that iE s no
langer prefiabla mar sufficient taxabl profits will B availabie ooallce gl ar pars of [ aseat T b sacnyal e,

Redarrad tax babilities and assels gro rmapsueed ol the [ie ratey et are copeclod b agpey o e pacisd o s o hdlehly s se0tog
ar tho assct realiend, bascd on B rates (and tax laws] that have boen enacod or substantively anacted by the ond al the roparting
i,

edment and defarred fax 1o (e yoar

current and deforned tan are recognisad in proft or loss, gooept when thoy relats 1o ©oms that &ro rocogniscd i athar comprehensse
ineame ar directly in equity, in which case, the current and defernod tax are lso rocognised in other comprehensive income or directly
i ULy respectivedy.

sl iy en ARwerale Tix (MAT)
rnimum Alternate Tay [MAT] 15 payaben whon the taxable peahl io e than the Dodk peall. Tases paad oodos MAT are auailanle a5
& get ofl againsl sequiar incame tas payable in subsequent years, FMAT paid moe year & charged o the Staternent of Prafit and Loss e
current tax. The Company recognises MAT orect availahle as an asset only B0 tho patord that thers 15 convincing ovidence that the
Company will pay narmal income tax during the specified period Le the perfod for which MAT credit is allowed Lo b Garried feesan,
BAT Crodli 16 rocodmged 58 ph Aot gad s Shawn 85 'MAT Credit Engitlement’. The Comaany roveews tha ‘MAT Credit Entitlement’
sk 4t each reporting dete and write dovin the asset to the extent the Company docs not have convincing evidence that & will pay
normal e curing the specfied percd,

Inventorios
Invontory comprigos of Land,

Iveniney. is valipd ab kwer of CTost or Mel Realisable Yalue.

Frovisions, Contingent Liabilities and Contingant Assais

The company recagnises a provissan when there is a-present ablipation as a result of o past event that probable requires 2n outlics of
resources and & rekable estimate can be made of the amounk of philigation, A disclasirn for a contingent labillty 5 made when there is
& pogibig abligation or p prasgot giligation that may, Bt pronpldy will ol segaine-a gullide of reaouaices of whane he speme Carneal
= relishly estimated,

Prowigipng arg rpvideid a1 @ach BEalarog Shoet date and adjosted to rafedd ke cerrord bost gstimate, 10 0L B no lnnges grebatide phet
T ity of resources would be required o settle the obligation, the provisian is reversai.

IF the offect ol the Hme value of money & omatedal, provisions are dscounked Lo relloct ibs present value using & curront gretss rate
that roflodds tha curmant markol assessment of e fma vakue o maney and the asks Specilic toothe obhigatan Whon discolniing is
A ghi screEse in the provisions due to the passage of teme s rocognisod as finance cost.

Continpenl 858308 ar@ fol recogieed o the inano sl statomenks, However, contingent assets are ggspssed cofteunlly amd o F @
wirtually certam that an cconomic nencdit will arise, the asser and refatod Incoeme Ao remagnisen in the poriod i &hich the change
DCLUrs.

A& contingent linhility s & possinle coligation that arses fram pash pvants whosg axisiencs sl Bo fanfirmed by T Srouimanhg ar nan-
FECurrency of pop o mre ancertsn ftore ovents bevarsd the candrol of the Campany ar @ gresent ohbigston that is not recagnised
becmuse it s not probable that an outflow of resourcos will b rediined o settie oo obligstian or o reliabic esumate al the smoun
cannnt Be matde, The Coingany 1098 Aot Focoqress 3 cangfagont kaldlity, Dt Sisciisos ity axistanco i i fngiaok) sEatmenanrs

Cach Flow Statements

Caah fows are peported wsing e indirect method, whereby nek proft before lax s sdjusted Toe the eWects af iramsacbions ol & noe-
cash nature ard any deferrals or accruas of past or fgure cash recoipls o paymmenss. The cash lows from regudar rewenue
gt Fyvesnng and inancing stianes of the Compaivy aip sageogated . The Cach Mo SLaloasant & soparatoky attamtipd wdth thin
Financial Statoments of the company.

Cash anl cash eguivalents
Cach and cash poulvalenis Tor tho purpesc of Cash Flow Statement comprises cach an hand, cach ab bank armd shors-ferm cepoatds
Felh Danks with an ongingl malufity of tTheoe montns or iEs, whikh are subpech 10 an isignil st ricy ol changos in vakie

Earmings Por Sharo

lame pamings per share & compobed by dividing the net prafit for the year attributable ta the equity shbrehiclders al the Campany by
ihe weighted averags numbsr of eouily shares eutstanding disfing the year. The woghted pverage msmoor of equity shares
autstarslicg durirg the pedad ard Far gl penod presented S adjusted fr events sechoas ey shares, el Baes Aot T
numher of squitty shares autstanding without & corresponding chanpe In resourees.

Mluged ecormimgs per Share 5 camputed by divkling the net profit for the poar dttrbpgalile o equily sSfdeahallers 49 pdjusted T
divicderd, intarest ard other charges to expense or income (met ol any stiributabic mxes) relating o the dilubee potonted squity
shargs, by the weighted awarage rumbar of aguity shares oansigaered Toe dariving Dagic oanings gare sharg gng fhig winghied ausrags
number of onuity sharss which cawd haes boan ismed a noof all @lutive patential anuity sharce. MPegential oouity sharos
b denimgd Lo Do Sivibnee galy i1 Ehdsr eonworsan Lo 2 I deernnne the el profil per Shaep froem cantiniueng Brdinaey
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Current) nan=current classifoatbon
The Company prescots asseds and lishdities in the bolpnte sheet based an cusment | an-turment gassinoaton,

A5 asaet s treated as current whisn & is:

& Expocted tobe realised or intended o be sold or corsumed in marmal sperating cyche.

& Ml primarily far e purpose af trading

+ Expocted o be realized within twelve monbhd Bfer e reporting poersl,

= Cagh gng cadh pquivalonts unloss rostricted from being pachanged or used bo settie & labiigy for &1 leasl Dwelae momdhs afior fhe

repartng pera,
Bl gt assels are classifiod &8 non-cument

A linbslity 5 trosted s current whicen

w B8 erpeoed 10 b sottiod in aoemal opesating cycle)

# 0L Is held primarily Tor the purpose ol tresding;

w It 1% due b he settied swithin beebon maonths sfter the reporbing period, or

* There i5 nd singangditional rght o dgler the satfament of the labity far at ieast baebe manins after the reparting period
Al ather liahilties are cdassified as non-current,

Dipirating cycie

Tha oparating oycke is tha timo gap hotwoen tho afquisition of the asset for proocessng and thed realcation in cesh &Hd cash
couivalents. Based an the naluce of grodhees F acthvities of thie Cormpany and the normal tima batwaen aoqulszion of assets and their
realisation In cash or cash cquivalents, the Comgpany has determined Its oporating Cpdlt as 12 rmanthE for e puerpose of dassiicstion
al s assete aod labdities as aurrent @ noncurrent,

Financial instrumanis

Fmancial pssels and financasl labdities are recognised when the Company befomes o party Eo tho comtractual provisions of the
instrurments

Financal asects and fmancial liatiliies are inibdly messwured at for volue Transachion costs that are dirgctly aiiributanly to the
AciutiLion or Eewe of inancinl assets and financal linkditics. (ather than financial amsots and FEencinl lalibos at e salue through
mrodit or koes) are added o or deducted from the Taie walee of the finandial assels or femncinl Walines, o= agpoopriates, oo onitial
recoagnition. Tramsaction costs dicecly atiributatde to the acquesition of fmancial assets o mancal Bsllines ar dade yakie thropgh profit
or Bes are rocngnised immaitaly in prale or nss,

Financinl assety

AX roguéar way muarchascs or sales of financinl asscts are recognised ard derecogmsed on o trade date tasis, fogular way purdhases
ar sales & purehases or sales al linancal assets that reques dalivery et assots within the tima frame establahed by reguistan o
conwenthar in the markebplece,

AR recogrizsad Ninandal assols are cobsquently meagared & thair artingty 2% either amprtsed cost ar tair value, depondmy on the
clrmsilication of the fmencl assols,

Cassitcation al lmancial sssets

Dbt instrumeants. that meet tha follewing conditions ane subsequantly maasurnd af amortised cost{oxcept for detit instruments tht
are designatod as et fair value through praht or loss on mitisl recogrition]:

= {hat g5l 55 hek] sokhin @ business mod whose objettve i5 10 bold asscts in order to colect contractusl cash fowes; and

& the contractunl terme of Hhe instrument give rise on specified dates bo geth Tows (hal e solely paymanis of prncipal ang mteros
an the principal amourt ouEstanging.

AN gtk Fingmcipl aLcoTe aog SyllSisisn vy maacEed gl T vale,

EFsctive inberest method
Ther eltgrtien Inferest method & a method of calculating the amartised cast of a debit instrument and of allocating inlerest MComa cver

e rolesvant poriosd, Tha effestive inlivos] cplie is the vabl thal gzactly disfounts CETmated future cash o reopipts (incabing all lees and
poearrls poid or meceived (Rak form an integral port of the effective Interest e, transacton: cozts and other promeums o discownis)

thicugh the sspectid e of e dold Insrament, &, whenl apprepriate, o shecber poetlad, (0 the gross carryleg] nomount on s ntial
meConnitan

Income is rocognised on an offecdive interest basis for dobt instruments other than these fisania aeseqs classdicd as ar FUTPL.
Ifteresk megeno |8 rocognised in profit oF less ard I8 ncludod in th) "0sher incoena ™ e ibem.

TnwaEtmionts In ooty Instrumaonts. ot FUTOCE

@n mitlal recognition, the Company can make an rovoéable slootsan (on. 8 IRSEUMENE-DY-NETTLNWNG basis) to present the
subseguent changes in fair valisd ingther comprebanslsg Income pertainng o investments in cguity mstranents. This elpcison &5 not
perrnitted o the egaity investmant s held for trading. These elected myestinenls are india®y moasared al ic valeg plus rangaction
CiALs, Gubspquently, thoy a0 moasuiod at falr vadie with gaing and ossos arising from changes in for value recogriscd wyopbian
comprebensive income and sctumutated in the "Rederve (S afuily nsbrurmanls Iigugh othar compralsissivg moome. Thd Cumil st
aiif oF 1365 15 not reclnssilicd 1o predil or 0Es on daosal af tha investments,

B Rnancial asset & held for trading it

= b Fas B scuesid prencipaliy lor thn purpose of solkng it 0 the near term; ar

e @n Dl recegndicn it = part of & portiol ol idgngifind Financial instrumanis that the Comgany manadoy tapethor Sid S § receal
Actuusl patbern af short-Lerm prafl-Laking; ar

« It i5 & deriyvatwe that is not designated and cifective as a hedgng instrument oo & fnancial guaranisg,
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4.10.1.5

4,1k 1.6

Diwdonds gn these investments in eguity Mstrismenis st recognsod in prafit or loss when the Compary's nightl 10 fEoeen Thiy
dividonde |s cstablighed, it & probabie Hat the coonomic benefits agsocated wath the deddoad will fles 1o one antiy, the dividend dots
not represend & recovery af parl of cost of the investment end the amount of dividend can be measured roliably . Dividends recagnisoed
in predit cr loss are inclieded o the Other income” line item

Financial 385008 AL far vaue through profit or loss (FYTPL)
Enwustments in eguity instrurnents sro classificd as at FYTPL, unless the Company Irrevocably clects an initial recogaitan o presont
suibmigpiisit changes in falr value in othor comprehensive Income for imvestments in couiby irstrumests whieh arg met beld Tor trading.

Financial assets ot FYTP, are messured at fair wolue 8t the end of sath roporing poiingl, with any gaing or. Hsses arisieg on
rereasrenent secognised @oprafit or Inss. The net gain or loss recognised anoprafit or lods mcorporatos any dividend o intorest
carmed an the financial sset and & incduded in e Other incama’ o e, Divedend on financial assots st BYTPL s recognised when
the Coimpany’s right to recelve the dividands is ostnbishod, It s probabie that the emonomic benelfs espcialed with the dividend wel
fiow B tha ortity, the divsdend doey ol represent & rofovery of part of cost of the investment and the amount of dvidend can he
mmasured reliably.

[mpawrment af fnancial assets

The Company applies the axpocted oroi fass modol For rocognising impairment Des on financial atsets readunsd ol amotiEed cost,
lnase rocoivahlos. trado rocewabdes, other contractusd nghts o receive caah or ather linanoal assod. and nantdal ou@ranteRs not
designated &= at PYTPL

Fopoctod crgdll losses arg the woigiied aversge of credit losses with the respecte nsha ol defaut acouring as the weighks. Credi
Ipus g the SElafence Devsann all conracmial cash flows that ara dus 1o the Company in sccordance with the conbract asd all the cash
fliaws that the Company eapects b0 receivelie, all cash shortfalls), dacounted at he snginal elfective Interest rate (o crocd -ed justed
gflective inborest race for gurthased or ariginated oredit-imoaired finandal a2ig], The Cainany eimates cash llows by consdenng
all contractual porms of tha Fnancial instrument (for asamnle, propayment,estensan, call and similar aptions]. theawgh the fpected
| of thot firancial instrument.

The Company measmes the loss sfowance for a financial iIrstrument at an ameust egual B (he Betime pxpecied oredit lasses iF the
criodill rEk ai that financial Msiramsont has ncreasod significantly sinco eitinl recognition. 1F the credit Ask an a fEancal instrument
sas not increased sonficantly sino ingiE) receanition, e Company Measures tha Inss alowarca for that linoncial imstriemen at an
mmourd cdusl 1o 12-menih expocied credlt loseas. 12-manth oxpected crodit Iosses are portian ol thi life-Ling grpected credit lossis
prd rearesent the lifctime cash shortialls that will result if gblaylt gccurs within oo 12 maontns altor the reporting date sand thes, ang
sl endly shoerlalls that are prediced over the noxt 12 months.

1F thie Coimpany's measured Ioss allowance far b finanoial metresment ot lifetime oxpaciod crogil 9eE madel in tne proviouws penod, Dl
determines b the end of & reparfing ponodd that the credit nsk has not increased signifcantly Smee initial recognition dugp to
improvermnent in coedit gqualtyss compared B the provious perod, the Company apadn measures the loss aBowance bagsed an 13-
immth axpocied credt losses.

Whan making the assessment of whether thire hes been & signilicant imroasn @ orodit rex sinco inithal recogridan, the Company
s the chango in tho risk af a default aoourming ooer the expected |ife of the fnancial instrumnm spad of o change m the
pricurt of sxpecied oradl ssos. Te makg that agsassment, the Company compares the reskoof @ defiull gccoreig o0 g Mnancisl
Instrument as at the roparting date with the nsk of B delault sotdrring oo The Binanciad inmrument as at tho dato al inkie recoghiton
ardl consders roasgnakde and sigpactabile infarmation, that is avaidabie without undue coit or elfel, Gl s idicative of sgrdicam
Incresses in credit sk since initigd recogrbsn,

For trmic recelvaties or any contraciudl right to recenve cash pr ancthiey inancial assct that result from transactons. thal are wiahin
thé goope of Tna A5 £1 and Ind AS L, the Campany absays measures the (oss abowsnee @ oan srsent ogual te ifetime spected
credh lnshes.

Furthes, for the prpese of moasmong Wetime expedod credil oss allewance for fradn rocoivablos, the Company s used & prachical
papishiont a6 permattod under Tngl A5 109 This expected credit loss sioeeamte & comgtod Dased on 3 provissan mabrie whach takss
I accuont histerical o loss axperioncn and ad justod foe forsard-tocking irdormation,

Munrecognition ol linancdal s

The Comgary dorecoanises & fnancal agsot whon the contractual rights to the cash flows Trom (0 assel ecpicg, of whon 2 iranslors
the financinl asset and substantialy all the risks and rewards of swnarship of the asmct to another party. 11 the Camgainy noRfo
tranglees nor retains substantially @ the risks ard rewasds af cemersbm and cantinweos o contiol the transiered asset, the Campany
recogEaes e eolained leeest i tho asset and an associated Habllity for amounts € sy bt [ pay. 17 ihe Sompany rotaine
substantially &8 the nsks and rowiards of oemnezship of 3 rsnsherred Nranciad assor, the Company cantinees 0 rocgonise the inancsl
Aasel and Ao reooginises @ -collateralised bomowing for the procedd recoreet

on derecogeition of o fmencial asset in il entirety, the diferonce botween the ssset's carryng amount aed (e Sem ol o
corsideration moeived and meceivable and the cumuolatwe galn or loss thal hed bein recogniscd Bnoother comproncagive moome anid
pecumulated n equety 8 recogmided Inoprodit of less IFgwedh galn oF Inss would hkave cthermse seen rooagnisad in prohl ar Res an
tsposal of that nancdal assct.

On terecognition of & finencial assel other than 0 45 estieaty [gog: shen the Comoany retaing an aption 10 foparchasa pare of a
transforrod aggat), the Crempony aliccates the previous carrying amaunt & the Tinaegial psser Brbwecn the ot & conbirmics 10
recofrEe dnder coritnuing invelyomant, and tho past it rd longer recogniees on Hes besis of the relative tne values of thoae garts on
thr date of the trancier. The dfference beteson e Caifying antoum allaoanod th tho part thak s no longes rocogaissd sl e som ol
thi corsidaration recoived lor the port no longor rocognised ard by cumulative gain ar loss allccatad B0 £ thal bad been recogniscd
i ethor eomprebensse Ncome 1B rocognsed In prafit or loss if such gem or leds would vl othersiss boeh fecognised In profit of
foss on dsposal af that financiel asset. A cumudstsee gas or loss that had boon recogrsed in other comprehenssée scamie (s allacatod
betwesn thes pasrt that continies to be recagnised and the part that |5 no langer recognised on tho basis of tha reiative fak values of
those s
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Foredan axchargo gaing and loeses
The fair velue of Anancisl assets derominated moa foregn ourrency s determined in that foresan currency and franglplod at tha spot
Tt ok thie end of each reporting poriod,

For foreign ewrrency dapaminated finandal as€ets measured ab ampesed cost and FYTPL, the exchange dfferences arg retogrised In
jeafit or lods excepl for thase which are dogignated a5 lpdging instruments ina bodging relationship,

Changes i the carmying amaunt of investrments 0 oquily nstromenes st STOCT relaticg to changes in largign Durrency mics ae
recognised in other comprehensive meoms,

For tha purgases of recognising forokgn axchange goins and |osses, FYTOCT dobi instramenis am masied aF linarciel assebs measire
ot amortEed cost. Thus, the sxchange difgronces on the amortisod cost are recognised in profit or Iess and othar changos @ tho e
watue of FYTOC inancial assets ane necognised in ckher comprehensive ineamg,

Financial lisbitities snd egquity instrunments
it angd equry Irstruments issieed by the Company are classilicd as either financesl llabiises of &8 gquily i accorlancs wirh the
rubistance af the contractual arrangements and the definiticas of a financial lability ang an cguity mstrment.

Equity mstruments
A eouity inEtrament 15 any COMrEcT Mat ovidenoes 8 residual inperesy o the assots of an ontity after doduciing eF of i Babilities
ity instrumaents Esued by the Comgany are repagnised ot the proteeds rsdersied, 00 of dilDon SEu0 (osss.

Repprehdss of Lhe Comoany™s own equety insirimenls & recognised and seducisd cirgetly i ooy, He Gl or Bons s recog e i
jralit ar kres on the merchase, sale Isswse or cancellation of the Company’s own egquety instramenis,

Financial lizbilities
All financial Rabilitios &te subscquently measured ak amorted cost using the effective mtercst method o 88 FYTRL,

Howower, financial Babilitips that artso when a trangfor af a financial assel does nob gqualdy foe derecognilice &F when th DmTinuing
irvolvermene approach applies, linandal guarantos cortracts issied by the Company, and commitmerts sued by the Conipany o
provide & loan at below-market inberest rete are messured in atcortdancd skl the aoocing soesnting palicins 507 out bolow.

Financial Halilities ot FUTiL

Finnndial linbilthes sre clagsifieg as at PVTPL wihon thie financial liabity & efher contingent cansiderstion recognised by the Company
&5 an acouirer inon business combentice ta which bnd 85 103 applics o & ekl lee trasding o 816 dasignated ae at FYTRL

A Tinanclal Kability & classifiod as bold far trading If;

® i bt Beenincurmed pringipally for the mirpose of repurchasing 1 in tha nimy fenin; or

= on inital recopnition it io past of o portfalio of kdenlified inancal mstrumeats at tha Company manages together ad bas a ecenl
actual pattorn of shert-term profit-taking; or

= & 15§ dereeative that s not doasignated and alfective a5 a hodging instremaent

A financial halhty orhar than & Nnancil labilcy bold for tading or contnpent considerntion recogaised by (e Company as an
pegmirer in @ busness counbinalion b whech Ind AS 103 applies, maybo dosignatod &s ap FYTPL upon dnibal recogmtion 4:

= such designation eliminates or significantly reduces A messurement ar mecagribion intondisLency thal would othorvise arise;

+ {he Bnaaial Bality Mrms part of 2 grosp of fnpncal assets or fingnclal linbigics or poth, which 15 managed and iLs performssnce ik
realistod on o fair walie Basis, 0 sccordnnot with te Campany's documonted rsk: managament o investment strategy, and
jrifoermation abaut the groupEng | priveded internally oo that basis,

-]

& & [orms part of a conkrsct cantainimg one or more embedded devwativies, and [nd AS 109 pormics iy gnben Cartened conaract to b
dpEgratad ag at FYTPL i accardance with Ind AS 109,

Fliancial fatilives ar PUTEL are stared at faie valug, with ary gaing o 0secs arksig oo remessofement recogaised in proft or loss
Tho niot gaan or loss recogrised in pralit or |oss incorparates any infterest gaid on fho Gnancial Bebility and s iscluded 0 the "Drher
IFraing’ e e

Haweyer, Tor non-held-for-tradeng financal linbiktees that ore desipnetod as oat FYEPL the aemount of change & L faie salud of the
financisl lability Yhat is attributadile to changes o L Crm@ resk al thint linkeSky &= rocognised. n ckher coorgirehicnsve. Income, unliss
thir recogniticn of the edffects ol changes ;o bt lshbility's oredit sk B cther comOrencngive NComs. wWawsd croabe or eréarge on
SLCounting migmatch o proft or loss, In which case these effects of changes in credd rsk are recegnised i profi ar loss. Tha
remaining emaurt of changd it the Tar vadae of lability 15 always recognised i profit or loss. Changes in foie valoe atkributabio 1o
flmencinil II.'II:|.H'|."1 credit rsk that are I'HIIﬂFIIH‘.‘ﬂ  other comprahensive incmma arg relected imemediately i retemed sarmngs. and
are nob subscawontly recdassitod (o orohic or 1osE
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4.10.2.3

4.10.2.4

#0025

A4, 104

Gaing o bosses on financial guarantes contradts and oon commebments (ssued by the Corigany thal @o dosqgnated Dy the Compary
a5 ol fpir vihoe “'Irl:h.lﬂl proft-or lpas g recognesed o profil o liss:

Fimancial kabidities subscquently moasered o pmortisod oos?

Finandal liokilitics thet are not heki-for-trading and aro not designsted as et PYTRL are mossured at amartised cost et the end of
SUDSMLENT FCouniing pariods:. The carrying amounts of financial Habidties thel e subsequontly inoasumd ot amartised oost ane
determinod based on the effective intansst method, [nterest expenge that is nol coptalisod as part of cosis of an ssscl s included n
the “Fannoe costs’ ling Eom.

The eficckive irdaroal mothod o 8 mothod of caloilating tho amortised okt of-a Anancial Habliity and of alacating (ECTEsL Cafienke
ouer the relevant perod. The effoctive interest rote = the rote that exactly dsccunds astbrmatod Tuiueg cach pavmoents (including all
fees arel podets poid pr recelved that form am ingegrad part aof the effectve interest rate, transaction costs and cther peamisTs O
cliscesinds] thraugh the expected e of te inancal Baldliny o {shicee apprepiate) a shorer pericd, 10 the gross carrying amouird an
initinl recogrgion

Finencal guirantes contredts
i financial guarantes tontract is & contract that reguires the issuer to make specified paymoents 0 reemburse the holder far & lo6s §
INEUrs Becauss 8 ilﬁ'ﬂ-ﬁ'ﬂ'ﬂ dabtar Tads 10 make payments shon dgg in acordanis with she terrns ol @ eeht snstromeent.

Finanoa guarant=e onkracts Bsued by the Company are intistly measuced ab e faic walues and, 11 pol desigaated os of FTFL. are
sutieoquintly moarerad at the highor of

& fhe amears of hoss allivsance deltermined in arcondence wih snaalrment reouircenends af lod &5 10%; g

= [he amounl initally TecognEed 0ss, whan apprapiate, the cummlative amount of ncome recognscd in accardance with thi
principles of Tnd AS 1H

Cammsiminnls Lo provido 8 han at & beles-markal intorest rte

Commtments. ta provide o Ipan s 8 belvi-rmarket interest rate s inkialy iaasiend S0 tilr i valisos and, IF nol doegnaded ae 5
FuTPL, ann suhseguontly measunod at the higher af:

= the arneunt of koss dllewance dotorminod 7 accordanco with smgairment roguirements of Iod A5 108; and

& the prcunt inially recogrmed less, whon apgropriato, tho comlative ampunt of mcame recognisod n accordance. with the
principles of lnd AS 18,

Farvign exchangn gang and lowsrs

Far financial linbiges thetl arg denomanated in & focssgn oorrency anel Geg mcasuied S0 amantipsd 0o atf tha oni of oech ropoaing
perad, e Forcgn exchange gams and losses are determined bascd on the amortissd cost of the isstraments and deg recegnised in
'Okt inEome”

Thaz fair wali af inancal iabilitios denominated n oo forgign currency & determined in Lal forekn currency and transiatod at tho spog
Farn @i e ond of tha reporting poried, For Rnancial Habdities thag arg measared as at FYTPL, tho loreign exchango fomporenl o
part al the Fair value gaims or e and 9 Pecognisad it peolt ar oss,

Derecogngicsn of lnancial Sapdibcs

The Corrmpany dereoognises fmesncial liabities when, and only whon, e Chmpany's ofiligstians oo fischarged, cancolled or fuee
aepired. An eacharge betweon with o lerdes of oebt mstrements with substantia®y  ddforont bormy @ etoumled lee as an
axtinguishment ol o origing fisanclal Bamlity and tha recogrtion of @ now Inancal labsty. Simikerly, 8 sisstantial rmadificatian al
Ehiz terms o an existing inancal lipbily (wholbor oo sl attrilsstaldn o tho fandad dificuy of tha dobior) is accounted for @ oan
axtinguishmont af tha ariginal Tmaacial Bslhlity and the recognicn af & e Gndncisl Baliity, Thid diflgeaiscs BRirsain thie canysig
amawnt of the nancial Babdlity dorecoansed and the consderation patd and pavalde g recooniged in gefit oF s,




SABINA PARK RESORTS & MARKETING PRIVATE LIMITED
Uy4559DL199FPTCOB6 286

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2025
(Al amounts are in Rs. In hundred unless otherwise stated)

Rs in hundered

As at &= at
31.03.2025 31.03.2024
Other assels
{unsecured considered good unless otherwise stated)
Mon-current
Capital advances
Business advances to related parties
Advances against Land Purchase f Settiements 7.5040.00 7.500.00
7,500.00 7.500.00
Inventarias
[ Lower of cost and net realisable value)
Stock-in-trade
Land 4,15,343 210 =1-,15-,3-'1I:I 21
4,15.348.20 _ 4,15.348.20
Cash and cash equivalents
Cash o hand
Balances with banks
In current accounts 11,985 680 25.509.140

11,986.90 25.509.10
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SANIMNA PARK RESOHRTS & MARKETING PRIVATE LIMITED
UFaFiDL1DeTPTCDESG2EE

HOTES TO FINAMNCIAL STATEMENTS AS AT MARCH 31, 3025
fa&ll amaungs are in s In hendred wnless otfierwise stoled |

As nl Az af
31.03.2025 31.03.2024

Equity share canital
Authorised 1,000 [ ]v] k]

10,000 eguety shares of Rs: 10 each

Ixswed, subsoribed and fully paid up 1,000 — 1000
10,000 poviky shares of B, 10 each

Thoro has heen no movement i the pquity ghares i the currerd and proeyious yoar.
Thg Coemparmy had gy oruy ClEsS of pquity shaenis hasang 3 par valug of Ag, 10 par ghang. Each Rolder of 0ty shanes s onition (0-0no YoLo par snare.

Dl of nargs held by fhe hoiding comgany, the oltimate holding commany, ther subsdanes and assoclstos: !

s pt 31,5208 Aol 31.3.2024
Mame af the Comoany and Rolatonsio Mumber of shares %y hiplding Mumibar of Wy halding
ERaFCE
"MiE Annsl Boideell Lirsiod (Hoddeg Camaany' ) and s nomines 100 1 1R (L1
Shano higld by each shersholder nolding more than 5%0:
As 3 L3 2025 Axab 31.3.2034
s al 't sharchofdsr Numboer of shares B hinlding Mumhar o % halding
aFRrek
Ty At | Biicheed] Lirvied (Hosding Comgamy ) o] €5 forminmis 100 104 ion 10

Tormzirigily mkached bo couily shares:

The Comgaivy has only ane clabs of ooy shases having face value of AS. 10 ger equiby snare, All thoss shares have the wame nghi weth respect of
payment of dividend, fepayment of capital and vebing.

im the event of the liowkdabon of e Camaany, the equsty shancholders will be entitled 1o receive rertidieng asscly of Lie Comgany aled gigrifugion gr
#ll prefrertinl ardurts, The distribution will ba i proportion 1o the number ol equity shares Feld by the sharpholdore

OyheEr eaiaity as al LEN 1]
31.003. 2025 31.03. 2024

Gancral reEsiEra
BaLanpd famingh [4,072,44) [d. 454 T4
Citbwes comorefignsive income for Lthe yvear. met ol income-es

[4,972.44) (0,484,240

Genaral ressre

COperire belanoe

Edd; Tearmlor from surplus @ stajemerd al grofE and loss
Clammn balanoe - -

Retnbnad earnenas
Halance af Bodinm g of e |4, 884 24] [3.9%35.80 ]
Brofif gr ke tunicnl vear TapE ) |53 1.2q)
Tran&fnr Lo General resnrve
Bplnmce at end of wesr
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SABINA PARK RESORTS & MARKETING PRIVATE LIMITED
UF4098DL1997PTCOBGIREG

MOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 2025

(Al amounts are in Bs. In hundred unless atherwise statod)

fis in hundered

Other liabilitioes
Han- currgnt

Advances from relabed partics
- fromy M/s Ansal Buildwell Limited

Currant

Advances from customers against sale of Ploks
Others

- Proavision fos Audit Fea

- Logal & Professienal Charges payable

- Qrhar Misg. Payabla

As at As at
31.03.2025 31.03.2024
£, 78,250 A 0, 244,449
2,78, 25044 4 0b 244.44
J.ED,IEII'_'I 45 40000
- 118.00
289,60 164,40
&7.50 114, %0
1,60,557.10 45,597.10

Based on the information available with the Company, thare are no significant duss in respect of Micro, Small and
Medium enterprises al the balance sheet date which wera oulsianding for more than 45 days Further, no inferes|

has been paid during the year for the same as such amount is insignilizant

The details of dues to Micro and Small Enterprises as per Micro, Small and Mediom Enterprises

Develppment Act, 2006

Tho infarmation as required wnder the Micro, Small-and Medium Enterprgses Dovelopment Act, 2008 has baen
determinad o the extent such parties have been identified on the basis of infarmaticn avallable with the

Camipaiiy
Particulars

iy Pnnopal amaunt ramainlhg ungaid o any supplier as at the year end
u} Irdarest oue tharaon - -

i) Armepunt of witerest paid by the Compary in temrms of seckon 16 ofthe
MSMED. along with the amownt of the paymend mada o the swppliar
Dirpnd the appainted day dufing the acsdunlang wear

), Amount of inbarest dua and payable for the yaar of delsy in making
paymen| (which nave been paid but beyond the appanted day dunng the
yeET) bul wihoul a8mng the mieres! Egaciiad undas tha MSMED. 2006

w). Amourd of mierest accruad and remaimng unpass at the and of the
BCCOUNING year - -

vii The armaunt af Funher inberest remaining due &nd payable even inthe
succRedng yesrs until such dofe when the inderest dues g above ane
schually pasd to the small enarprise for the purpose of diselivwance a8 8
oeduclible axpendiure under the MSMELD Act, 2006

31st March 2025 31st March 2024
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SABIMA PARK RESORTS B MARKETING PRIVATE LIMITED
UT49980L1997PTCOEG28E

NOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 3035
LRIl moumts are in B, In hundred unlass othareise stated )

Hs in handerad

Pariod anded Pericd ended
31.03.2025 31.03.2024
Revenua from sperptions
Sk - -
Other exponses
Liaal B Protesgional Charges 304,50 B 32
Faymenl Lo Al -
A A5 guoitor
- SEatutacy Audit Feps L¥T.00 LT
b, Tee athors
Resmbursemient of oupenses
BOC Filing Fees ;00 55,00
Bark Chares 0,50 Lraed

Miscellanoous Exhorses

AB8,20 521.24
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SADIMA PARE RESORTS & MARKETING PRIVATE LIMITED
UZa9990L199YPTCOAG2EG
MNOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2025
(Al amounts are in Bs. In hundred unless otherwise stated)
Rs in hundered

EARMING FER SHAHRE

Particulars 31.03.3025 3103, 2034
Frofit § [Logs ) far the yeoar (4EE.20) LhEy.2d)
Waoighted Average Mumbior of aguity sharcs ({a1H] 1o
Basic & Diluted garning por share [4.88] [5.21)

CONTINGENT LIABILITIES
The Company did val have any long-lerm contracts including derivativie contracts far which therd st amy masecial
Imresreable Insses.

RELATED PARTY DISCLOSURES
As per [ndian Accounting Standard 24, the disclosures of Aelated Partics and Related Pasty Transactians are given belo

(1) List of Related Parties:

Description of relationship Mamu of the Related Pary
AQIEING O Mis Armal Busdwell Limifed
i ez

Fey Marapament Fersannel al Bolding Company Mr, Gregad Adqsal |

M Arsl it Estate Dowglogoee P 11
M/s Lancers Bosors B Tours P, LEd,

FRSEN SRy _rtj{: Fatert Hauaing B Constrscion b, L.
Mis Lrivem Aparfmants Preale Liniied

{iiy Detnlis of Reiated Party Transoctions during the peried endod 31 March, 2025 and balanoes
putslanding a8 ak 31 March, I025:

Fbs e 31,03,2025 31037024
fudvinegd takan f (rapaid)

Mis Ansai Bullcwell Limitet {1,27,954) [19,985)
Recpivables [ (Payablos)

#ifs knsal Bulldwedl Limiled i2,78,250) (4,086,244}

Segment Heparting

The chief operalivg decisioe makes (OO0MT) foe the purpese 8l resource allocation snd assessmert of segments
prifonmance foceses an Beal Eetate, thes operates I a singde businass saegmend T Crempany i openaticg in ind,
wihlcl 5 congidored 32 Bing goographical segment. Sccordingly, the reparting regquirements for segment bsclosam
a5 prosoribed by Ind A5 100 pre not applicable,

Ewvuants aiter the reporting period
There are ro evint chiersed alter the ropored paned which have an impact an the Camganay's ppiralion

The Company did not hase any ransaclions with Compansgs struck off under Section 244 of Compamies Act, 013 or
Socticn 560 of Companies Acl, 1956 cangidering the iInformation available with th Corrpany

Thers aea o proceedings inltated or ere ponding agalnst the Company lor halding ary boesimi Preperly ander
Bemam| Trancactians {Prohabition) Nl P%ES (a5 of 1588 and thi milas mado fhorg under

The campany doss nob howve amy imemovable property {okher than progperdsos wisore the group s the leceoe and Eha
lease agreements ane duly exoouted in faveur of the lesses) whose tithe deoeds are nel hild 0 g name of tha
COETQEIY,

The Compary did rnot rade ar mwesl in Crypro Cureopcy, of wertual currangy durng ihe hnoncal yesr, Hence,
disfigsuros relating bo it sre sob applcabs.

The Campany has no chamaes of Selisfacbion wisch (5 vl 1o b regirtarod with ROC boyvond the $tslitory goermid

Thae company has not made any Loan ar Advances inthe nature of osns §hid are grantod 19 prosmators, diroctors,
KMPs and Hie related parties (B2 cdefined under Companbes Ay, 213} cither severnily or jomtly weth ey oliner
persan, hist ane sopayabie on domantd of withaut specifying any terms or pericd repryment,

Tha Caompany does ok have svy such ransacisan which = ool recorded in the books of occounts thal Bes bben
gurrendered of disclsed as Income during the year in the tox assessments undes The Incgme Tag &cE 1961 |=uch
AL, search ar surviey or any allsir rdlovanl pravisions af the [noome Tax A0, 19061

The Company las nol been declired ps willtul defaulber.

The Comoany docs nbot haye gy Capetal-wark-in-preness

Thiz Comgany docs not have any intangible assets under de



¢ Thonp ara no Bchoeme ol Arrangoements approsed by the Competent Sethority i terend of aections 230 (6 337 of the
Combpanies fck, 2013 during the yeor,

29 The l:nrnp-pny hins taken bormowings from bonks on the basis of seourity of tusrend assois. Tha statomgnt of retarns
filed by the company with banks are in agreement with the books af scceunts and thore arc no material
desrapaiaes aentificd,

30 The Company has not meceived any Tand Tram any persgais) or grtity(is), inckiding farcign entities [Funding Party)
with thir understanding {whother rocarded inowriting or othersdse) that the compary shall

a) directly ar indirectly lend or invest in other persons or entities idontifed inoany mpnner shatsooser by o on bohad
af the Fundinig Party {UHibmate Benoficiaries) or;
I5) priviido arg guarartes, scourty ar the like an behas al b Uitimaete Baneficories,




Hafna PARK RESOATS & MARKETING PRIVATE LIMITED

MOTES TC FIMANCIAL STATEMENTE A5 AT MARCH 1, Haa
&N smounts are 0 Bs wnkss ctherwlse statod)
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