1.P. PASRICHA & CO

Chartered Accountanis

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF LANCERS RESORTS & TOURS PRIVATE LIMITED.
Report on the Financial Statements

DOpinion

We have audited the accampanying financial statements of Lancers Resorts & Tours
Private Limited (the "Company"), which comprise the Balance Sheet as at 31 March
2025, and the Statement of Profit and Loss (including Other Comprehensive Incame),
the Statement of Cash Flows and the Statement af Changes in Equity for the year then
ended, and a summary of material accounting policies and other explanatory
infermation,

In our cpinion and ta the best of our information and according to the explanations glven
Lo us, the aforesald financial statements give the information required by the Companies
Act, 2013 (the "Act™) In the manner s0 required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, {“Ind
AS"), and aother accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2025, and Its loss, total comprehensive income, its cash
flows and the changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit af the financial statements in accordance with the Standards on
Auditing {"5A%) specified under section 143(10) of the Companies Act, 2013 [the AT,
Qur responsibilities  under those Standards are further described in the Auditor's
Responsibility for the Audit of the Financial Statements section of aur report. We are
independent of the Company in accordance with the Code of Ethics Issued by the
Institute of Chartered Accountants of India (“ICAI") together with the sathical
requirements that are relevant to our audit of the financial statements under the
provisians of the Act and the Rules made thereunder, and we have Fulfilled our other
ethical responsibilities In accordance with these reguirements and the [CAl's Code al
Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the Internal, |s sufficient and appropriate to provide a basie Far our audit
opinion on the financial statements,

Key Audit Matter

key audit matters are those matters that, in our professional judgment, were of most
significance in puraudit of the financial statements of the current period, These matiers
were addressed in the centext of our audit of the financial statements as a whale, and in
forming our opinion thereon, and we do not provide a separate apinion gn these matters.
We have determined thal ther2 are no Key Audit Matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for tha other information. The other
Information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures Lo Board's Report areholder’s
Information, but does nat include the consclidated financial sp
statements and our auditar's report thereon.

Qur opinion on the financial statements does not cover the other infeembifiin dad we do
notexpress any form of assurance conclusion thereon. :
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In connectien with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other Information is materially
Inconsistent with the financial staterments or our knowledge obtained during the course
of our audit or otherwlse appears to be materially misstated. If, based on the work we
have performed, we conclude that there is g material misstatement of this othar
infermation, we are required to report that fact, We have nothing to repart in this regard.

Management's Responsibility for the Financial Statements

The Company’s Beard of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (the "Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
including ather comprehensive income, cash flows and changes in equity of the Company
In accardance with the Ind-AS and other accounting principles generally accepted in
India, This responsibility also includes maintenance of adequate accounting recards in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequata
internal financial controis, that were operating effectively for ensuring the accuracy and
completeness af the srcounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
rmisstatement, whether due to fraud or errer. In preparing the financial statements,
management |5 responsible for assessing the Company’s abllity to continue as 3 going
concern, disclosing, as applicable, matters related to going concern and using the going
concarn basic of accounting unless managemeant either intends to liguidate the Company
Or 1o cease operations, er has no realistic alternative but to do so,

The Company's Board of Directors is alsa responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to Fraud ar
error, and Lo issue an auditor's report that includes our opinion. Reasonabie assurance is
@ high level of assurance, but is not a guarantee that an audit conducted in accordance
with 5Ac will always detect a material misstatement when It exists. Misstatements Can
arise from fraud ar error and are considered material if, individually or in the dggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and
maintain professional scepticism throughaout the audit. We alsa:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud i
higher than for one resulting from error, as fraud may involve collusion, Ffargery,
intentional omissions, misrepresentations, or the override of internal control,

* Qbtain an understanding of internal financial centrol relevant to the audit in order ta
design audit procedures that are appropriate In the crcumstances. Under section
143(3){i) of the Act, we are alsa responsible for expressing our opinicn on whether the
Lampany has adequate Internal financial controls system in place and-the operating
effectiveness of such contrals




= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going coancern basis of
accounting and, based on the audit evidence obtained, whather a material uncertainky
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a geing concern, If we conclude that a material uncertainky exists,
we are required to draw attention In our auditor's report to the related diselasures in the
financial statements or, If such disclesures are inadequate, to modify eur opinion, Our
conclusions are based on the audit evidence abtained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlving
transactions and events in @ manner that achiaves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes |t probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider gquantitative materiality and gualitative factore in 11} planning the scope of our
audit work and in evaluating the results of our work: and (i) to evaluate the effect of
any identified misstatements in the financial statemeants,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in  internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with
them all relaticnships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards,

From the matters communicated with thaose charged with governance, we determine
those matters that were of most significance in the audit of the financial statemente af
the current period and are therefore the key audit matters. We desceribe these ratters in
Gur auditor's report unless law or regulation preciudes public disclosure abaut the matter
ar when, in extremely rare circumstances, we determineg that a matter should not he
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such eammunication,

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 {"the Order") issued
by the Central Government in terms of Section 143(11) of the Act, we glve In
“Annexure A" a statermnent on the matters specified in paragraphs 3 and 4 of the
Order,

2} As required by Section 143({3) of the Act, based on our audit, we report, to the
extent applicabie, that:
a) We have sought and obtained all the infermation and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of accaunt as required by law have been kept by the
Company so far as It appears from our examination of those books,

€) The Financial Statement dealt with by this Report are in a ent with the
relevant books of account,
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d) In our opinion, the aforesaid financial statements cormnply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014,

e} On the basis of the written representations recgived from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
= disgualified as on March 31, 2025 from being appointed as a directer in terms
of Section 164 {2) of the Act.

F} With respect to the adeguacy of the internal financial contrels ever financial
reporting of the Company and the operating effectiveness of such controls,
the same is not applicable to the campany as per the notification issued by
MCA.

g) In our opinion and to the best of our information and accarding to the
explanations given to us, We report as wunder with respect ta the other
matters to be included in the Auditor's Report In accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014

I} The Company has disclosed the impact of pending litigations an its
financial position In its financial statements- Refer Note 17 to the
finandal statements;

i} The Company did not have any leng term contracts including derivative
contracts for which there were any material foresesable losses.

a) The Management has represented that, to the best of its knowledge and belief, na

b)

c)

funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premiuim or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity {“Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other parsons or entities identified in any
mannar whatsoever by or on behalf of the Company ("Ultimate Beneficlaries™) ar
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and bellef,
no funds {which are material elther individually or in the aggregate) have been
recefved by the Company from any perscn or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing ar
atherwise, that the Company shall, whether, directly or indirectly, lend or (nvest in
other persons ar entities identified (n any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficianes;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come te our notice that has caused
us to believe that the representations under sub-clause 3{a) and (b) above,
contain any material misstatemeant,




4} The Company have neither declared nar paid any dividend during the year,

5) Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail {edit log) facility and the same has cperated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit Erail fealure being tampered

with. Additionally, the audit trail has been preserved by the company as per the
statutory requirements for record retention

Far I.P. Pasricha & Co
Chartered Accountants
FRM: 0001200

InderPal Singh Pasricha
Partner

Membership MNo.: 080529
UDIN: 25080529BMIIWH7 267
Place: Mew Delhi

Date: 05-02-2025



'ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatary Reguirements’
section of the Independent Auditor's Report of even date to the members of Lancers
Resorts & Tours Private Limited. on the financial statements as at and for the year
ended 31% March 2025)

I} (a) The Company does not have fixed assets, Accardingly, the provisions of
clause 3(i)(a),{b), (c) and (d) of the Order are not applicable,

(&) No proceedings have been initiated during the year ar are pending against
the Company as at March 31, 2025 for holding any banami property under
the Benaml Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder

iy {a) As explained to us, the inventory has been physically verified during the
year by the Management. In our opinion, the frequency of verification is
reasonable having regard to nature & size of the company and no material
discrepancies were noticed in physical verification.

{b) The company has not been sanctioned working capital limits in excess of Rs.
5 crore, in aggregate, at any point of time during the year, from banks or
financial institutions on the basis of security of current assels and hence
reporting under clause 3(ii){b) of the order is not applicable,

i) (8) Based on the examination of the books of accounts and records of the
Lompany, during the year the Company has not provided loans or provided
advances in the nature of loans or pravided security to any other entity. Hence
the reporting under clause 3{iii}{a)(A) to Clause 3(iii)(a)(B) of the order is not
applicable,

(b) Baced on the examination of the books of accounts and recards of the
Company, the Company has not provided security, granted loan and advances
in the nature of loans te companies, firms, Limited Liability partnership or any
other parties are nat not, prejudicial to Company’s interest.

(c} Based on the examination of the books of accounts and recards of the
Company, the Company has not granted lpan and advances in the nature of
loans to companies, firms, Limited Liability partnershio or any other parties
and therefore paragraph 3 {iii){c) is not applicable.

(d} There is no overdue amount outstanding for more than 90 days, hence the
paragraph 3(iii){d) Is not applicable.

(e) Based on the examination of the books of accounts and records of the
Campany, there is no loan or advance In the nature af laan granted which has
fallen due during the year, has been renewed or extended or fresh loans
granted to settle the aver dues of existing loans given to the same partles,

{F} Based an the examination of the books of accounts and records of the
Company, The Coempany has not granted any loans or advances in the nature
of loans either repayable on demand or without spacifving any terms or
period of repavmant.
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In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securities

According to the information and explanations given te us, the Company has not
accepled any deposits within the meaning of Sections 73 to 76 of the Act and
relevant rules issued thereunder Accordingly, the provisions of clause I(v) of
the Order are not applicable.

In our opinion and aceording to the information and explanations given to us,
the Company is not required to maintain cast records as specified by the Central
Government under section 148(1} of the Companies Act, 2013, Accordingly, the
provisions of clause 3(vi) of the Order are nat applicable,

a. The Company is regular in depositing with appropriate authorities undisputed
statutery dues including goods and service tax, provident fund, emplayees’ state
Insurance, income-tax, property tax, duty of custom, duty of excise, walye
added tax, cess and other statutory dues applicable to it, According Lo the
infarmation and explanations given to us and audit procedures performed by us,
ne undisputed amounts payable in respect of these statutory dues and other
statutory dues were outstanding, at the year end, for a peried of more than six
maonths from the date they became pavable,

b. According to the information and explanation given to us, there are no dues
of income tax, goods and service tax, sales tax, service tax, duty of customs,
duty of excise, value added tax outstanding on account of any dispute.

The company has not surrendered or disclosed any transactian, previously
unrecorded in the books of account of aczcount; in the tax assessments undsr
the Incoma Tax Act, 1951 as income during the year. Accordingly, the
requirement to report on clause Iwiiiy of the Order i3 not applicable to the
Company,

a) In pur opinian and according to the information and explanations given to
us, the company has not defaulted in repayment of Loans or Borrowings to
the financial institution, banks and government and dues to
debanture holders,

b} The cempany has not been declared wilful defaulter by any bank or financial
institution or government or any government autharity,

c) Mo Term Loan has been obtained by the Company.

d) On an overall examination of the financial statements of the campany, neo
funds raised on short term basis has been used for leng term purpase of the
company.

e} On an overall examination of the financial statements af the company, the
company has not taken any funds fram any entity ar person on account of ar
to meet the obligations of its subsidiaries, associates of Joint ventures,

f] The company has not ralsed leans during the year on the pledge of securities
held in its subsidiaries, joint ventures ar associate companies. Hence, the
requirement to report on clause {ix)(f) of the Order is not appiERPTEto the
company, ;




x)

i)
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i)

Xiv)

®Wl)

a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has nolt raised
maoneys by way of initial public offer or further public offer including debt
Instruments and term Loans. Accordingly, the provisions of clausae 3(x){a) of
the Order are not applicable to the Company and hence net commented
upon,

b} According to the information and explanations given ta us and on the basis
af cur examination of the records of tha Company, the Company has not
made any prefarential allotment or private Placerment of shares ar fully or
partly convertible debentures during the year, Accordingly, clause 3{x)(b)
of the Order is not applicable.

a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

b) No report under sub-saction {12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies {Audit
and Auditars) Rules, 2014 with the Central Government, during the vear and
upto the date of this report

c) As represented to us by the management, there areé no whistle biower
complaints received by the company during the year,

The company is nat a Nidhi Campany as per the provisions of the Companies
Act, 2013, Therefore, the requirement to report on clause {xii}{a),(b) and (c) of
the Order is not applicable to the com pany,

In out opinion and according to the Information and explanations given to us
the Cempany is in compllance with Section 188 and 177 af the Companies Act,
2013, where applicable, for all transactions with the related parties and the
details of related party transactions have bean disclosed in the Ffinancial
statements etc. as required by the applicable accounting standards.

According to the information and explanations given to us Section 138 of the
Companies Act, 2013 is not applicable to the company. Henee, the requiremant
te report on clause 3{xiv)(a) and (b} of the order is rot applicable to the
company,

In our opinion, based on our examination of the records af the Company, the
Company has not entered into non-cash transactions with directars during the
year, by acquisition of assers oy assuming directly related llabilities, which in
our apinion s covered under the provisions of section 192 of the Act, and Far
which approval has not been obtained in a general meeting of the company.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company Is not required ko be registered under section 45-TA of the
Reserve Bank of India Act, 1934 and hence clause 3(xvi)(a), (b),{c) and{d) of
the arder is not applicable.




xvii) The Company has incurred cash losses amaunting te Rs. 487.61 (In Hundred)

during the financial year covered by our audit and the Rs, 521.23 {in Hundred)
Immediately preceding financial year.

xviil} There has been no resignation of the statutery auditors of the Company during

the yvear.

X%} On the basis of the financial ratios disclosed in note 34 to the financial

=%

statements, ageing and expected dates of realization of financial assets and
payment of financlal liabilities, other information accampanying the financial
statements, our knowledge of the Board of Directars and management plans
and based on our examination of the evidence supporting the assumptions,
nething has come to our attention, which causes us ta balisve that any makterial
uncertainly exists as on the date of the audit report that Company I not
capable of mesting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one vear from the balance sheet date
Ve, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based an the facts up to the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a periad of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to ue Section 135 of the
Companies Act, 2013, Corporate Social Responsibility is not applicable to the
company. Hence, the requirement to report on clause (xx) of the Order s not
applicable to the company.

For 1.P. Pasricha & Co
Chartered Accountants
FRM: QO0120N

InderPal Singh Pasricha

Partner
Membership Mo, 080529

UDIN: 25080529BMIIWH7267

Flace: New Delhi
Date: 05=-02-2025




LANCERS RESORTS & TOURS PRIVATE LIMITED
CIN: USS51010L1998PTCO9 2120
BALANCE SHEET AS AT MARCH 31, 2025

[#lF amounts are in Rs. in hundred unless otherstss stabed) fts. In hundred

Motes AL Al a5 at
31.3. 2025 31.3.2024

ASSETS

Hlasin-£urresnl dedals

Proparty, planl and aouipimeng

Cithar non-currant Assets 5 £ 7B.82

Tatal non-currant assats - OB

Currenl assels

Inweniorics ] Gl bEL Ak GhGELAD
Fmancial assots

+ Cash and cash sguvalents F GaEdl.l 10,383, 72
Total current assets EE:W Fr.0a4.12
Talsl assais F6,522.51 F¥.A23.94

EQUITY AND LIABILITIES

Equility

Eguilty share capital i L0000 1,000.00
Dtheer oouity ] {7 Fe.E {H213dL)
Total eguity (3, 778.64] 13, 213.21)
Liahilities

Mon=-current labilitias

Otharr mon-curcient Rabiligies 11 FOLOZH.95 TOOET.9%

Tatsl nen-eurrent Habilitios FO,038.95 F0,031.4895

Current Habilities

Othear current lidbilities 1] B 26320 10,300, 20
Totad currant liabllitias 10, 263.20 10,303.20
Total liabilities 80, 302.15 B0,336.15
Total aquity and Nabilities . 76,522.51 Fr.a21.94
mMotes forming part of the financial statements 1-33

In terms of our rgport attached F nd on bohalf af fhe Board of Directors

For [.P. Pasricha & Co.
Chartered Aocountants
RN Mo, HI0L20N

Rosorls & Towrs Private Limited

JIes 2

Inderpal Singh Pasricha Bu Wasrma Sanjoay Kyemar Gularin
Fartner Director Director
Masnbasship Mo, DE)SZD |DIN: DR TS H'-J_I {DIN: 7186157

Flapo: Bow Dolhi
Cee: 02.05.2025



LAMCERS RESORTS & TOURS PRIVATE LIMITED
CIN: USS101DL1998PTCO92120

STATEMENT OF PROFIT AND LO5S AS AT MARCH 31, 2025

(&1l amounts are in Rs. in hundred unless otherwise stated) Rs. in hundered

Motes Year ended Yaar ended

31.03.2025 31.03.2024
Revenue from aperations 11
Total incame - -
Expensas
Othar expenses 12 487 61 B2l 23
Total expenses 487.61 521.23
Prafit before tax {487.61] (521.23]
Tax expense:
- Current tax
- [eferred {ax
Taxes for garlier year FB.82
(78.82)

Profit/{Loss]) for the year [G6E.43) [521.23)
Other comprehensive income
Itams that will not to be redlassified to profit or loss
Total other comprehensive income, net of tax
Total comprahensive income for the year [566.43) [521.23}
Basic and diluted earnings per equlty share 13 (5.66) (5.21)
iFace value of share - Rs. 10 gach)
Motes forming part of the financial statements 1-32

In terms of our report attached
For I.P. Pasricha & Co.
Chartersd Accauntants
FRM M, COO120M

ad on behalf of the Board of Directors

Hesorts & Tours Private Limited

sl

Sanjeasy Kumar Guleria
Dircctor
(DIN: DT146357)

Inderpal Singh Pasricha
Fartner
Faembership Mo. 0805249

Director
(DIn: O0D17435)

Place: Hew Delhi
Cate: 02.0%. 2015



LAMCERS HESOHTS & TOURS PRIVATE LIMITED
CIM: USS101DL1998PTCO92120
CASH FLOW STATEMENT A5 AT MARCH 31, X025

Al pmounts are in B i hoadred upless alherwise statad)

HE in hundered

Particulars:

For the year
ended 31.3,2025

For the year
anded 31,3,.2024

A, CASH FLOW FROM OPERATING ACTIVITIES
Profit botnre tax

Adjustments for;
Deareciation and amartisatian oxpensas

Dperaling profil before workinng cepital changes

Adjustivients Tor:

{Incrisase Pdecresss inoother asscts

{ Increase |fdecreasa in inventorigs
{Incroase Adecraase in ofher assets
Incroase| docrease) in other lisbdities

Cash gqonaratad by cperoting activities

lesame taxes paid [met af tax dedected at source)

Met cash generated by oparatling activities
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchane af property. slant and eaquioment

Mot cash {used) in investing activitics

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds fram BorrdwingsAdvances
Redidviment of Borrowings

Met cash used in fimancng activities

HNET{DECREASE ) /INCREASE IN CASH AMND CASH
COUIVALENTS (A 4 B +C)

Cash ausgl cash cauivalents at the Beganning of the year
Cash angd cash aquivalents of the end of the yoor

Cash ane cash egquivalents

Legg: Bank Owverdrafl repayable on demand

Cash and cash equivalonts os per Statement of
Cash Flows

Motes farming part of the Mnancial statemanls

In terms OF cir report attachaed
For LI, Pagricha & Coa.
Chartores] ACOoisifanty
FILW N, 000 3 20006

Innderpal Singh Pasricha
Hartrier
Membership Ho, 0E0%29

Placae) Mow Delhi
Dpte: 02.05.2025

(487.a1) 52123}
jd—l?-hl! {5311.23])
[a.00) 10,089 (&)
— _[40,00] 10,099,070
{527.61} 9827.77
[527.61) 057777
G.a0 15.00
6.00 15.00
(521,61} L e e
10,362 72 764,05
9 841,11 10,362,732
GEdLL L 10,562 72
9.841.11 L0, 262.72

e ——

on behall of the Bosrd of Directors

% Resorts & Towrs Private Limited

(BN DOOL 783

i
Sanjoow llp'ﬁ.:r‘;uler!:

Director
V0T BT 1463575



LANCERS RESORTS & TOURS PRIVATE LIMITED

CIN: USS1010DL199BPTCOO21 20

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2025
(Al mrmeunts are in B, in husdred unbess otherwise stated)

{a} Equity share capital

Smount
Balance at March 31, 2023 1,000
Changes in eguily share capital during the year -
Halance at March 31, 2024 1,000
Changes In eguity share capital during the year -
Balance at March 31, 2025 1,000
(b) Other equity
Retaired
Ti 1
General reserve earnings oba
Balance at March 31, 2023 (3,601,98] {3,601 08}
Profit for the year (521.23) 1521.23)
Transler o general reszrve from relained sarmings - - -
Total comprehensive income - (521.23) {531.33}
Balance at March 31, 2024 (4,213.21) {4,213.21}
Frofit for tha yvear (56643 {566.43)
Franslar to general reserve from retained camings -
Total comprehensive incomae {566.43) [S65.43)
Balance at March 31, 2025 (d,779.64] (4, 779.64]
Maotes forming part of the financial statements i-32

in terms of our report attached hn behailf of the Beard of Directors
For I.P. Pasricha & Co.
Chartared Accountants

FRMN Na. ¢D0120M

Inderpal Singh Pasricha Subhash Merma Sanjeey Kumar Gulcria
Fartner Director Director
Mambership Mo, DAd%29 (R Q17439 [DIN: 07 LaG357)

FMace: How Doedhi
Bt 02.05,2025
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LANCERS RESOATS K TOURS PRIVATE LIMITED
CIM: USS101 0L 1 9%He TCOa2 L 20
NOTES FORMING PART OF FINANCIAL STATEMENTS

[AH pmouniE are in RE. I hisdead gnless athervisn Saiod)

Carparate information

Lancers Resarts & Tours Privabs Limied ["Ehe Company”} wals &It up a5 0 Comgany registered gngdor ife Campones &20, 19500 1
Wik incorphrated on 06 February, 1990, The address of ik negisiennd B corporoie offioe = 118, UFT, Prakashdaop, ¥ Tolstoy Marg,
HMove Dl -110001. The Company & primarly engaged i the bsminods. ol promeiion, constnaction and deselopmenl ol inlbigralss
tewerrihips, rismidonial @l conursrcial cmphnns, multsioreped ddings, NTals, FinEss, spalinante e

Seatement of comilinaoe

Thia Nnancial satements hese hoen prepared in sceordance with g Indizs Accoenting Sandards (heresnafior referred o ik the
Ind MS)es notdied by Mimstry of Corporatn Afleins pyrsuant io Section L33 of the Companies Aok, 2013 mad wilk Buls 3 bl the
cornpankss (Endinn Accounging Smandards] rubes, 2015 and Companies {Indian Asceunding Standarils) Anenidment Rules, 2016

Powsde il mmiesiilod Bl A5 id] i eThaclive Bee thie curvon yeae

Oa 31 Margh 7023, the Ministry af Conporale Afairs nobficd Compamss (Indises Aremoniing Standanis] Amondmonl Bules, 2023
arrseociing the Cornpanios (Indian Azeauntiss Staecdards] Rules, 3015: The ameromens come min fursn mis ofluid from 1 Acail
2073, L&, Finandal fear 202234,

2.1 Dverdveeds bo bl AS | oPresemacen of Finenonl Steiomencs: These pmondmenis suguare e Gompeis b detooge o thar

2.3

fmanciol sabanents malil gicunting poliies’ a6 sgainss the ersiwhite regurement (0 dsdoss “sgnificant accaunting pokcies’
The word "signdicant’ s substiubed Uy “maliria”, Accounting policy informatian is moterind IF, when oomsidensd togoiter with othar
nfrmation Induifed in corporation’s finsncin! ststements, L gon masanahly be sipaced @ indluence deoaoes et The proeaey
petprg Al Spwenal paprnces Hnnnrial statesmesntn make inand nn Fhnoe frvind i aranmani e

Amendments 1o ind A5 8 Acmunting Folicies, Changes n Actounbng Esmares and Ermors—Defrition ol Arooorsing Eslinates) The
atwrckmunis roplack tha definition of a thange in accounting estimates mith & dafiidaon of accounting esthimabes. Under the nows
efwatian, accuunting estimales & “rmonetary anaunts in Tinanctal staberments Chal s sobpead to msesansioil incertainky. The
ghefestinn ol & change wy stegwsding eRimales was delefod.

upto e woar esded 31 March, 2017, the Compeany prepaned its fesncial stsnmonis s ooonsance milh oocoonting standards
redtilianl under (b socticn 133 ol the Companies Act, 20173, read nesgether wmilh paragrapn 7 ool the Comgarnes (hroousis| Bk,
014 {harmnatter referred to as Prevous GRAF], The date of tramsition b bl A% s 1 Ageil, 2016

Basis of proparation, measuromaond and presenlafhen

Tho finsecial smtemonts ane procented in Indien Foupee and sl vahied 308 rnindad 00 ha nodnest rupees, cotapl when lherwise
it

The financal stateimeils kave boen poepaned o the higlorizal cost bass grlogn olSerwes hihLapid HEIOrEa ) 0o 15 gorerliy
bagid on She Fer valug ol thy consedomation gren in eadhange Tor goods and sereced. Vair valid 16 1ha gecd Bl il BE rEoHvess
o sk mn meed o pand o Lrarsfer A by 0 an oroeiy frarsaian teteeen meackel participants ab e sadasucee ol dae.

i adst sy, foF Fnancial fopnring purpases, fer el maasgsements sie catogosed g Level 1, 300 3 Badged on e degres o
mhich |Fe inpuls to Lhe Taie salug rdasureistras are obsesdable and the sgrificence of tbe oty bo e G valui fiagu e i
its onbraty, shick are deicriliod ai lolkess

# Lewel 1 inpeis are ookt prices {aiddpslid] @ artivd imarets e idennes gescns nr iahithes thar B ooty can acess ol s
mEiEFement dabe;

» Level 2 inpuls are ings, other hin gucted pnces eclpded wehim Lgsel 1, 1nas arg gbsorvable for (he asset oo inDllly, i
directly o indiresiy; and

# Level T inpuds & unbhiorvable inputs for (he essat or Fabilcy

Material aocounting policies
Bswenee Riodoagritinm

lraniiug ik recagnised 1o the sxtent 1hat i i proboble that econormec BongD will Hose 10 000 COMEQNY and IR0 Th revomss cim 1im
rokally medeunsd, Rindra = moasured ab tho fair vafse of the. copsidemabion reconed br PRlenalilo, W@leg @voo accouni
mrkraciisiy defimed forms of gopnanis Jnd sechasng Taws and aetics colected on Beball of the Gevemmuonit) eimog is medueced
for aeqimabesd rusiomsss robarns, rebsabos and ethoe poeloe afawance=s.

The Company rocogrdsis Revesmid [Fim @2k 67 [ o0 TN Saoulion of Agresmen o See [/ Purchass mith ik pariy and s oo
sgraficont uncerbsinity sasts regaechng Lhe amognt of comsideration tag will be cecived from the ssle of b

Accounting for Takes cn Incoma

|iedryva-Lny Baperae Comedises of Current tax Being amount of tax deldrmmmid i Gosailesen wilh e liceme Ted Ao 19610 &
Erowsim i st Tor incmsetax annually

Cutred Tax
Cirrensd Tae vm alitirrnunod a% e senoun] of tas papahle &8 por Incore Tad Ak, 1901

Deferrng Tz

Deforrod b o Psgoqhisbd gi inmiporary dfferenocs bebvssben the ceTying Amounis il aEmlh ahd RilillmiE i tha Ninancial
statements and e cormebgsaiing dnbunls used @ the computation ol tasablo income, Deferred lee Sahiities are recognsed [or all
mxade wempoory dilferonoes, Deferred tay assets are geoerally recogniscd for all deductise emporary. dilferonces, the cary
forvdnl o ueakod tox Ksses and wmded tor oredEs, Deferred nx aspetl ond recbgnEcd 0o tho osont (hat IF is probahlke 1nat
Toxstds profits will B available agaénat which those ceductible empscary dffunanint an bo wilisi.

Tho carrymd) aireudl ol didermed T Fssets & meyviewed at e ond of gach reporting perisd and reducsil £o the edied ghat i ks no
fniger probalike that aallisend taalle profis will he availible te slinm all or par el B sl 19 e retovered.
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Pafairad fax Rabilnies and assois ane maasured ai the tax reies thai aro cxpecod bz apply & the pencd in whock Ghe balEliy &
sl or the sicer realimiod, Dased & tax rabes JAnd 145 lawe) PRE] henad Do onachind of sulstantely enacted by the end ol the
reporting prnod

Corunl onil delferrud L foF (sl wisir

Currant and deferrad fax aro rocegrsed an prohl or lsd sccepl when thoy rolsio o ieme chat and rcponmed m o aibes
Comerehenssn incomie or diFsctly in ooty in whech case, th curront aod defornss e are alse reoogeesed m otter comprehensre
Incoime aF Srectly i By resnectively

P mginn, diLamete Tig (MAT)

MepimaEn ARemate Tos (MAT) 8 payabla when the teeabla probit (s ke (ham cho Book profc, Taes pard under MAT s awailabic
o5 @ set ofl agarst regulor income BAx payabie in subseguent yelrs, HET paid i @ a8 changend b e Sta e of Prolic and
Lok m% curresnt @y The Company recogmizes MAT credt avalable &= an gaset cnly to the extenl that there is coringing eeidene
that the Company will pay nonrmal inoome o during the specfied geriod 1. Ehe peciod for wisich MAT credt b geed bo be carries
forward, MAT CTGOE is recopnisod a5 an @it and i shown 35 MAT Crode Ertiloment’. The Company rewiws 11 MAT Credit
Evititlurmiant’ pisal al dbili Fedectivg Gabe dnd wrlio dowd tho arsel be thi pxband (e Ciimpacy dogs nid lows ressaiidng avedainGs
tht it will pey normal e dharmg he apecilled pared.

Inweniorins
Tivpilary cdiigeises ol Lanid

Invendnry 18 valued al lpwer ol Cosl or Net Realisalile Walye

Prowisiona, Cantingent Linbsilities and Contingsni Assels

Thi Company MCOQNIEEE & PromiEe whon [ROns & 3 frotan] Dlgalse oS & e of o (A Guonl IRl Srolialne feriaris an sl
ol msourcey and 4 rolakle silanpie dan b= made of the amgonit of oblgabon. & dipgl  Er g conkingeed bakaliy s omede shon
trpeg 1 & pospible chligolion or @ prosmt ciligation tBal may, boy probably will not requirn i gutilom of rspurdin or wisrs s
sy gannal be rekably estimaliod,

Prowinons are reveewesd ab gsch Daslance Sheet dote and adjusted o reflect the oeront best estimate, |F & is ou lonpes® probets
et the oulflow of respumes wouks be reowred Eo settle Bhe ohigalen, (e prosidon s remrsed

M the eMect of the dinse value of money i maberial, predsions are discounded o reflect ts oresevd value usssy a cwrrent gretas
ratn that reflecis The oavent markel assessmont of che B yaluo of moncy amnd the nsks spacific 10 the oldigstion. Whan
Hiscausming i idad e s in the precdisdenis Gue b i pasdage BT e |e et b Diaiie cinl

Cantingent nsscis s nal recogeesed i ihe financin Slalemeeds. However, contngent nssers arp easessed continually and if it i
wrtialy CirrTain that an oeanomie bonolil will armg, e assal and related somin a oosonsed in e penod @oslich ke caege
i Esiis,

A porgingent lobikty = 8 oossitle oofigotan that prses from pest evenls whose gsstence will be confirmed by the SOCUrMenceE or
non-orowrence of ohe o more uncerdan lubure events heyond the control of te Company o B present ohigabion that s nol
recognized Because i ks ot proboasde that an oulflew of résourcs mill be meoukred o seitle the shligalion ¢ a relable esimate of
the amount cannat be made. The Comodmy Sees N0 Frecaqmisd 4 Conngart labéity, hil (scocsss s oElence b tha finanoai

Cagh Flow Siatements

Cas fidws nrg repomot wsiog the indinccs mathad, shoroty bt prelt balore tas m sdjosbed Tor the elfecin ol tronzacmors of 8 non
GEER matife and any defemale or aocrudds of o oF TUlune Cash dEcoipe Of pavimonie. Thi Grds Aowe om regulie oedmiie
aenstalEg, iviesting aed Mnancey ackibis of ihe Domgpasy e sngragalod. The Cash fow stalesmeni i@ sopaistnly mschod woih
i Finandial Stabomants of tha coenpany.

Cash and cash equivnlents
Caehy pnd cash paueaianty. for the purpose o Cash Flom Statement oomprises cash on honid, cassy al ipnk aod shord Geas doposiis
wilh ks wilh an origins! malenty of three moniba or e, Shich e subjecd oo sn sEgelicem nsl of changes n viEs

Farnimgs Por Bhare

Elamg marningn por shsne @ compubed by divedng e net orefit fer tha yoar ativibulssie jo (he egesty sharpholdens ol tha Compuny
by The weighbed average rember of equlty shores gubsianding during the year The weighted aeerpge niimier ol equity shanes
cotseandig during the penod and for 3| period grosented 6 adjused Tor oeenis, swch ek bonos shares, thal heee chamged (hn
maimber of equily shares ectstanding williil & forrispocadiog Cangs (i ke o,

Dalidwd @arnings pev Enarn 16 ponnobed by dididing e et peelin [or tha viar atiriilablo 1o ety shambssidars ae adjused e
seaithend, nberest ani OTher chames to espense or rxome (et of uny Ebnoutable Lovea) relotrg (o tw dilideen petanial ogpusy
shared, try Lhe weeghind sverage mambes ol eguiy shanes comsidered. for dornong bosc earmings por share pnd the wesghtod
svarage nanber o eguity shesmes which could have besn Esued on the conversan of all dlutlve potemial eguity shees, Pobemial
ety shares ase dearred 10 be Gdulive ondy IF Useir coaversion b ooully shares mould decrense the net orofil per shise b

Currenl/mon=curnunt classification
et Cinnigsingy prasdrls misels arcd lakilitios o the Balance sheel Based gn perront { nonsperent dassilization

K FECHT W Daned 68 SurrEnl wlian i

= Expmctesdl 1o be resksmd gr smended to be sald o opmomeil inmmemaal gpeealiog sedle

& Held premprdy for the parpose ol bradng:

+ Enpeded o be rosised within iwelve montis afior the seporing peripd;

= Casli ared Grsh eguivaests unlees st feom beeg cachangod o ueed W eowlo & Rabiily oy al Hsssr welue ounons, ai [fe
rajinriing g,

Al gher assets hng olssded 8y roe-cinnenl

& lsbuliby = brealed ak cyrresd whan -

& |L i expncbed tebe mmitiod in morrald gpdrating cvle;

& 1t i bald promiarily Yor Lhe purpose of tradesg:

& iU s due 0 be seitled wiltas Dwobep manths S che ropostng posiod, of

« There ik 6o uncorsdtioesl aghl Lo delér e selllement o e Bibiliy for o ines) Deesee iiceglis alles the repating porad
Kb oghogr listehisne are clopgdisd ol Sso-curminl,




4.4

001,

A 1010

a.1e@,1.3

41013

.10, 1.4

4.10.1.8

Oparating oydla

Tha operating cyckr & Whe timn gap Betmonn the aopEstios of the essel lur prucessing and ihedr resbesion m gash aeel pah
wgpaalens, PBaksd 2o Y naliaes ol praducte [ peteilms of Bhe Cooapany and the nemal Deme Detween soquistom of asmets sl
their redlization in cish pr cash esquiveients, e Company has deiomrered Bi spiralag cyila ag 12 ménthe for the porpose of
classhcation of As assets and Wabililies &5 coment and noncesrent,

Financial imstruments
Financal aspets and Fmeccial bakiliting arn roddgnipad whes (s Campany gegitss a pany (o fsooonraciual provisons of the
Ly-{algiigiH

Fimancial pespts and linanoal leblibes s inifaly messuned ob lalr walun, Transhdlion Oobld el o dvdcly dbbrilioldbi Do Ehi
prguisition ov ksuss ol Nnenclal sssets mnd finencial isbffses dobher than finencipl pisets g feancisl lsbililes @) Tar salie
through profs or loss} are added booor deducted Bnom Ehe fair value af the Nnanoal #ssets o finandal NpbEkes, 32 opprogeinle, on
inkial recopnition. Tronsaction costs direcly amributabie 03 tha acuiition of inanoal asscis or financal Hoamiies oo fair valug
ihrough grofit oF |oes ard recopimed immssdhaely in gral o ks

Fimancial ansots

All resjollar way purchesiod or salos of. impncial Sssebs pre meoigrised and doreoognibed on e Erode cliie beals, Beguls way
purnchases or ciles e pirchagss or RaloR of Fmanciat apsins thal roguing Selisey ol aesets WRMD e dme Irane estebiished by
resgdabioey or convenborm im thee markecplace.

All rucognired linancad Sseate a6 subsiguantly Mauswtail i ter gty b dilbste eoditipad €opl gr far valud, dopensdng an T
flaimfizatinn of 5 hinanial accmbs.

Classfcation of hnanciel amets

Dk inmtrymerds 1had ek the folloming conditions are subsnouemly measared o amortsed cosblexcent fer delil insbnemsys thal
e demignated as st tale walue chrough profic o fass G0 il FoDagn D]

® the asset s held within o business model wihme ebjeciive s 19 hobd et i ader Lo collocl cerdraciasl casn fews,; and

s the contraciual ferms ol the Fwirursrs gl ke o8 eicled (ales o pask Tows IRa sre Sukly paynaands o prisgipsl aml
WO S (T prl'bllﬂll-h’ﬂﬂuhl; autdlanding.

AN N TIans B0 st s are Subssgue iy msssured &l aalie,

BT e sl meihipd

Thad pITectivi inbandsl melhbd B & nelthed ol calodatisg Bhe amortised cosl of o debt nalnament and o allocabang inberest moome
pvnr-the meipvent period, The effective imerest rabe s bhe mabe thot axactly discounts ssimatad Tubure caeh receipis nchidesy all
Fees s pointe pokd or recermed that form on nEegrad poar of the elfedive intesen ree, aesaibon ossts and oibses [ine s or
discounis] through ke gepected e of the dobl insirumant, &, whare approprsats, & sharlor porsd, 0 Cho §roes CRTVWAG mount
an iFtial recocniion

Incomne B recognised on an afecivn iarest Gedin for deid instrurisnts olbee thian iese imancial sssels passilesd ag a8 Py TP
Tnteiest meoene s recoprrrad in prolil, e kms sred b8 inchuded in the *Other iscomae” Une ilem,

Invesbmenis in egusty insbnemoniz ab ARTOC]

Or inital recognition, the Comgany Can make sn rrnocsllo olection (on an msbranenl-by-instrument bass) B preser e
BIBERGUTNL Chanmie @ T vabkid sl sienjpirefsnghng lgme pertaining o pisgsinomis in equity instrpmonis. This glozhon s
ngl’ pacmiliod F the ety inggdmonl s hell for reling, Theso eleibed investrmenls are sdin®y messured ol Teir voloe plue
prarsiaction oskn Esbvoquontdy, oy pre measored obf laif vales sith gacs and ooces sneng from cheages i Tir yalde
redingrilend in-pliss corrpdvhengioe incomee and accumulstod in te “Rocervs for cguity imrumaents Bhocseg® coliory ofenprafessv
Income’, The pamplative gan or loes g nat reclissfad 6o profa or ok ol dispesi OF g Ujeesimisis,

A finpncial peset s hokd for trading #:

4 It has hoen aosuved principally To the fHirpoeo of oG ivin Lha naad 16rm] &

= O WS FaODRniion G 16 pa ol & parifold of afantified lnapgin) edinempals (Rl b Company manages fogeiher pngd hos a
FOCENT SC0Ll pasnests Of Blat-tarm grofil-2akiog) ar

® 0 1s A ddneilzed Lal s nob disdgnatod end offective o a bedging instrumaent oc g Pranciad guaracies,

Grridends on (hese nyESiments N EQuily INSTFUMents are rotognased in grahi or inss whon the Company B reld 50 recind Thi
deddende g pebabished, it & peobahie that e arondmic Banalile JEcociaied with rha chaontl w0 om L e sy, tha dreidia
s oD represent a recoveny of [t of ceal al the evppimoenl el phg dmount of diviilend gan i moasareil sslinliy. Coosdersty
FreDsyERed in prohl of KgE @nd aohaded of [he TRhar intoma’ lina ibem;

Finandal o ol oir vabee through ol of iess [T9TPL)
IPdEEmants in aguity nstramonts pre cassilied a3 ot YT, unleoss the Cemoang (rrevocally elacis oo infbal recogmetion o
Pressrd Guedguee] changes i Bpr wélue i gifssr compreheEnsive inoome for ineetments in squity strumseats whios mes not hald

fingncial asiets at FYTPL gre messored ab lain valie at the snd of pacll seporlisg i, sl doy Giiia oF edes ariBng on
FEImME AR meTE recogrused N Drofit or loEs. T tel gain o hinks secogoased i peolil ar Satcinierporaips doy doyidend or merost
sarned on fhe franscisl sssot and is iocoeded 0 e DOEr incsenn fing Bt Dsitdbine] g9 Tinanoal ssets gl PYTPL 8 mepgneed
wehien e Compaliy s ight oo mece s tho dieadands L establalod, i & prabialibe hal P econpinii Beiely associpied wikh b
cividend Wil fiovw 10 Phir evlity, (e dividersd goss oot represont o retovery ol part of oot of the invesimesd and the smigint of
Sividend it be maeeedd roludily.

Tigzairmanl gl Frsnginl gssets

The Company apples (ke expecded rredil loss model Jor recsgnsing impadnrent loss oo lingncal assets mereuied a8 amocised
coml. lopee recerenbilos, irnde recelvahies, obher contreciual mohis (o recsive cash oF slhir Tnancsl sseel, amd Tnanmdal guareedees
mol designabed o ab PYITL.

Expected crodil Bakes anr thr wegbiod avesage of crodit ipsses with the respoctive e of default scoirring is the weghts. Crede
los= e thiy dirtarenca biwada all conleaetum cish Nowms thist pre due b the Company i sccordencn with the controck aed all the
aeh Mows Chid The Coamglainy depocts 1o receive[ie, all cagh ssirdgie), discounbed ot the ongingl effective intsvest rale {or creait, -
adjusiod eWactree intorest rale Ior parcksasd or originsted credil-mosired francie assets] The Cnmpgany esdimates cash Mows by
cansigering all conkracsal terms of the financal mstrument (For examgle, [repagmed, c2lension, call and similie oiens] throoagh
I ewpaciod e of Hhat Mirancial eGonanent.
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The Corperry messures e logs aliiwaioe fer @ lilanoal S1FIANG &0 6n emoinl squsl b the Wetbnn expocted credil fesses I
the credit risk on that financisl instrement has ncressed sgrificemtly seds inival recognizion. 1f the credil rigk on & financil
instrument has not inreased sioaficantty since inltal recognicon;, e Compdey mossimes e oas sllosanoz for fat financid
instrumant & an amouet equal e L3reekh expecied oedit Iosged, Tl-rmorih edpoiied (Rt Wisos 39 ponion of tha Ife-time
prpathal credt loesos and fepresent tha (Tolive cash shortlfals e will resull O gelaul ooturs weihom e 12 moaihl afeer the
reporting dat= and thus, sre not cash shmcifaile that are predicted puee 0o noat 17 manths

il i Compariy's measuied loss allowanca for o tinanool instrumant ot [Mebrreee oxpuchied chedil lods Fie i 10 préions. pid,
bt iAamines ab the und of o reporteg period il the credt NS bas mod Incroazed sigmlicastly Sinte imial reoogaitan gue 1o
improvement in oedit meslityss compared o the prevajus porisd, the Compsey again measires the kss oliowance besod o 33
mankh expected oredit lssses,

Wriod) raking the assessment of whother thice hes been 8. sgniicang incrédes in cnadE nse snog intal recegnitas, he Compans
ot the channe in tha dsk of 3 defsal scowrmmp over the axpectsd e of e Dnancinl ssbnenen) ingliad of 1he drange in e
arremed of pepetted frodil Koo, To make fhal assegement, The Company corspaes e rsk ol @ default ocooming an thie finangul
instrurmsnt a3 B the reporiesg cab wilh e rish ol & defaal Booorng O IO inancal IRECrumont as-at tha date of i
recognition and cormiders regscnalin gngd supporiable infermaten, Bhal 15 depdalile wiihaul oadui Copl oF GlTady, thal & ndcinive
of significant increasess in credit risk sirce inhinl recogniion,

For trage recervabies oo ey concracieal right b recesye cash or anotfar fmangial gese] Thal sl lesn Lesssainits I0an aro willea
Thg soopd of Trsd A% 11 aad Ind AS 18, the Company ahways mesdsongs thi lpes allmaange of on srdan] il o l£etime expecied
creit losees,

Furtbwer, lor Dhi porpdses 0] mcasomig Holims pagedol] crpdl 5854 sdawalicp [ Traid facicealiigg, Ihd CHnnlsy N bl &
grartipnl #npedirnl s o b pailer g A5 100, This expistied CaEli] 1985 Dlcwnrsin B Cteealedl Gatibd a0 b gy s e

wihich Enies Inte scoond himforical oodit less exporencs sed odjisted lar forsgard-ksgint mfEation

Ceracognition of mencisd mels

e Cormpeny deretogmses & irancisl asssl when fhe controctusl rights 5o (he coph Mows freen The ssal exjund, O when L
traralers i linanceal ssset and wbstantiaily &l the nsks and rewands of gemerghep o (he @@iel o anolhor party. 17 thil Compiani
magither transters nor retars substaniialiy oF the risks and resonds of rsnorship aind conlerwes b0 coeteol s Iranslfefrodl aigeil, [P
Company Mrogmses its rotaingd inferest n the 2sset and an 2ssooates lewlity for amuunts It may hove to pey, Il e Comppny
robaing aubslantie®y all the sk rtnn.rﬂ ol a-.unm-_:h:n al 4 frpnefarred imancial assel, the Company conbewes b recpgnise (s
fararsssl gaao] nnd ales = € a4 eqbakp ) brrovaiey lar b piecinds rosnived

o ffnrecogniion ol @ fmanginl sl noils ariteely, tho cillpreccy Betmegn Wi ssst’s oarmywsg inouil @5a Ui s of e
owmidembon reconed and meceivilile snd he comulative g g b (sl had Dogn recogisdd in GRS Coprifsbiled inogirss
and aEaarmiliiail b aguily W redsgreeed in geal Grofoss 11 Rith gain of Ead winibkl dvn gD Daail feteg s i ol o oes
an chapeasl ol that Ninancial assel

On derecogniton of @ firancisl azset other than & Es-entrety fe.g. when the Company retaing on option (o repoarchase pert o @
crasslarresd aseet), the Company allogaies e presdous Carmging amount ol the financial asoef botwen e pan it contirces bo
FUCEgniEs undgr continuing inveivomant, and (e part & o loiger (REOONI0E o0 1 LEsis of the relatse Ler values Oof These pans
on ihe dete of the fransfer. The ddTepence Belaeen fhe carmying st dllocabed o the parl thit i& 6 lengot redngnised aod (e
awn of the copskieraticn received for the part mo longer rocognised oad ang cumulptive goan or loss gllocabed booiL Bhal bad Dese
romognised i ot COMproneNsS iNOWne i fecogmsod in profit or ks # such pma o i0ss would hade otfioreise boen recognised
i profit or lede on digeeal of fhar fnanclal asser. & cumulobve gan o doss dhai hod boen recognisad 0 obhon comiiehoesie
lircsasen |8 pliscalad Dodwaain Use pim Tl cotfmuns e bie ragggnised aeed Py pail thid 8 66 lghger recegiied oa thi boms ol e
rolasive dair valiaes of thnse sarte

Feruign ixcungs Qhir aid Gasms
Tia fab walia of Pnadncial s dundmunated in o Toeoige currency b Merminad i that Tvoign curiehty and irmndoted at tho
wgmrl varde ab b i of iach egpacling perisd

Feer dppgn gurrancy dorgenmatin Bnsecipl wikels mrmoeurd al errlgﬂllr.l] cogl aind PWVTR, 106 @xhamgo Ol sences arg recognissd
in profit & lgss aucesd for those which arn dosgrabod s hodging insrumonls s el dibeehp

Chaarkges in the canrying amount of investment i equity netraoments at TYTO0I relnbrs to changes i fonsign cirrency cabes aem
recognised in ethor comzeehenske ncemo.

For ihe pufposes of recoghising forcsgn exchange geins and losses, FYTOCT dobt Instrumaonts are frostod s hnancial sssnts
mpasurod ar aviorisdd coet. Thus, tho excraage difforcscoe on the amosed cost arg mecogresed o prolil ar lozs and othar

changes & e Tair vaser of FUTOCT indndinl assets and oo msed i o r cemipog ik inconio

Fimancial liahibitog and enuity makromenis
Dt ndl gepaby ingriiingiibs mesied by Chid Cooniatiy arir claspilog &a @ilbige Diditodd Slaliihe OF 8% ity i scioikineg il thig
substance of The coptrpctus] srapgemants god the delinitions ol @ dinencipl Bakainy aed aspguity mstripneni

Iguiny instruments
A pguily inEtrymssd s oany canbraed thal gyidences & rmiduat iilereal i e assels af an ety alter deduncting &l ef i lsddibes,
Enuity mrumants ssund By the Company ane mosghsed &1 tho profaods ftceyod, Fel ol g issoi 006l

Eepurchass of the Compmng's o@n SGuly Instroemenis B ceognssd sed deduriad divsciiy in souly, No gain or ioss |y recsgresed m
profi ar lass on the purchass, sale, moed or conceflation ol the Commany's cwn couils MSomess

Firkanclasd lahilfs
sl Niiaical el a0 SBaaiuafilly ddmdi 8 Amoeicsl CHEL iGN STECDe (LS mitihad ar a0 T

gy, gl labkinge thar arse whon a wane'sr of a hnancal aSsei 0ocs ot Jual®y hor derecognilion & when e conbirgersg
mvanhvermesn Appresch spplies, Mol quarses comrascts deusd by e Clinfiany, %D conimbineim: ssied by e Compaty 12
peavide & Insn al bebow-meekel interesl rsie are measgred in accordacop miih e spocilic sisording poalisoe s ool Below,

Finanoml landibes af PdTH
Finandal Habilitics arn dasstied s m FYTPL when the hnanoal lbbility gt coinganl considuiabon seoodnesd Gy 10w
CEmpany Ak & stgilrer o n huseess combimetion te which Ind &S L03 sppbes or i beld for frackisg or 8 m glesigniddad as a)




A 19.32.2

4. 1833

4.10.32.4

ERT

A.10.3.6

& Nianiddl sty moclascifad @ hold lar wading 1

= It gy e incprred principsily for the purpos & mporchssing i s e dar L20m; oF

+ on initial recognition it & part of 8 portfolio o identfied linanoal metrumonis thist ths CoMpoeTy msnepes ngotier anid. a8
recent adual paifern of shor-benn profic-teling; or

w |1k d darivative at 15 nol designated and efectve s 8 hedging instnement.

& flinandal lshidty oter than @ Faecocisl Salafity held fee rading or cantingont considorafion recogrised By (he Corgany a5 @0
aidpErar in o Ssdinnes caiinatian 1o shich 1ed 85 103 applies, maybe dosgnacidd oe &0 FYVTFL upon @dis mmoagralion i

# mach desigrstipn gliminples or sgnificangly el e & mos - ralicen iNCONESIONCY (Ral wauld cthersse anss;

= the firancial Eability forns seet ol o groa of Bnpncial pescts or Bmengis] lalplliog or bath, mhich & MAanSpio and M5 pEsgTrarCy
Is evaluated on 3 far value DREis, 0 accordemcn with the Compery's dommembed neh managirrsd o imesimsel gy, anid
infev vt Aol 1he rowging is providad atomaly o0 thal Dasi;

or

# it:forms part-of & contract conbpiring oo or more ombedied denyalivee, and Ind A5 500 permils tha wnlid oombined fontrad o
o designated 25 al P TPL o accordancs with Ing 65 109,

Finandal liablties at FYTPL are stated ot falr walue, With ony QoS or (DS arising en rorneasirgmgnt recannisodl o prelin or lues,
Thafil juin oF hsd mecagiiaml 0 profitof kese INCOrpaTIes any interest naes on the dinonoinl Habikty ol o inchaded s the “Olher
wepmin’ ke ifmiik

Vigwwmwer, Ak non-hold-tne-trading Roancal Kahilshss ctha) sre fesigmeest ag /5t PYTPL the pinognd of chaege in bhe Tair vk ol 2o
financial liskslity Usar i aitrdetobic b changes @ e drodil rige of el liabilly is recogniged in other comprehenesm inoome,
uniese tre rezognitean of tha olfecis ol changes in the sabilys ceabil fal o ot DEmEoheanhg welnmp wiedd Croate o @niiege
) EEguniing nusmaleh b profil o sk, nowhich cass ese alfecls of Mangos i ot fiek ang recogessd inopodil or foss. The
rermaifing aspunl &l chisage in the lair valos of lsielily is shvays recognised in prolll or loss, Chiangos m lor vibor sflribulaiEe ooa
Finfncial lakslity's credit risl thak are resogndad in sther comprehpnsisd intgmse & relledod bramsdabely woa@aned saniuigs ail
e ot subaeguently reciassiliod bo profi or loes:

Gaing o loeses o0 fioancal quaraniid ooerecs anil Kan coenmmmiimesis ssuad by e Company thar ore cosgrated by the
Company ag 81 Feesalug Lhegigh prolil o 3868 arn recagnibid in pealil o kgi

Fingncial lipplitses mitisequanbly mossuresd Al amertined oost

Finnnodal Sobilties that are not keld-ler-trading end are not desgneted a5 @l IV e ddasuied al amirisdsd ceal al e ond of
SUDSGUENT Jotnunking periods. The CArTying Bmoonts of frdancisl keiinies thi pre satsequentyy megurnd S amor el £l arn
detprrmined based on thie sfTocive interest rnsthod. Tmerest oxponsa thot s not capitalised o porm of cosls of dn sssel is meloded
i thet Finance cosls’ line ilain,

Teee elfective Inberesi mothed 1= 0 methog of caloefating the pnonised cost of p Graescel Rebilily s of slincatesg inbergil iE ks
gunr the relesant period. The eflective interest role & the rate that sactly disoosnts ostimpted lulure casn payenanis [inchading all
fecs mnd podnis pold o rocelved thal Torm on miograd part of the alfective inkerest rate, trpraackion copls pred ghhor prsmpmg or
shetounts} theough the expected Nife of the finpnclal labillly or (shere appropriate) a sharies pecod, bo the grss csreng amount
o inktial! recognition

Financial guaranics conbracis
A Ritancial gasranten contract | 8 contract Ehat requires the ssesr i make spocEied pagmants 0 rsimbaen (S hnifar for @l il
curs Becastse a spocified debbor Tafs bo moks peyimends when dua in actonrdance with the teres- ol o dobi instroment

Finandal guarantoe coriracts msued by the Comparyy ore initlily measored ab theie G aolpes gigl, i mpl desgosted as ol PV
arg sulmdquiniitly mimkursd Gl e hshde of

= gl amaynk gl e sllvmancs gedorminggd in apeardance milly snpeemont pjurameas of Ind &% 104, and

# fhe gt miinlly seosgnisnd nes, wheny appropaals Ehe ciemulsjee abeors & iiddemi Feesgniad in arcacano with th
princhnies of T A% 18

Commidtmupnts booprevadi i loan 85 d balow-miarkst inbprast raie

Cienmubmidils b provis b loan 5 8 Bele-makil inlérosl rale are iy moiesd @ U B siifees aid, || @ Sesipnared ie
At VTP, e subsoqionlly msissungd B Ehg highige pf;

& the mmaount of inss pllorwance determmed in aroordance wih arspairmant pepieemards of Dol &5 108 and

+ th amound mkia®y recogresed less, whin approooobe, the comulsive amount of inEemeE redognissl maccombinge ik
principles of knd AS I8

Fure i sachange gams amnd s

For lingnoul Baliltios that are deneminated in @ fpeegn gurreesty amnd deg mbidurod G0 DmgensDd COST 5T Tho o O Cuch rencdlag
perig, the foreige exchange goine and igesos ore dotermunad bleed @0 e drmsrtsind Sl §F Do ostrumanl s anid w0 1ocharssod
in"Dthor moome’

Fhas Tair vl of Bsncil [ighiiles Ssiomindled in @ larpign corency 8 Setormined i bt fonsign currehiy el ISdnsldisd g 1w
spot rake 8t the end of the reposting pered. For financial Fabildios thal s moasured a8 ol #9579 e dnregn pechinnge campanml
fowres part o4 Bhe Rair vakoe HHIrH.-DI"'I:I'E_HE and is recognised in prolit o G,

Derecagnitian of financed haobligies

The Company derocagniees lingngipl lsbiibes when, prsd soly whon, e Coenpamcs sbligiloes arn decbargo, danailpg &F lave
axpined: A s=vchonge betwees with a lender of debt insfrumants with sodmlacdiofy liflprard Farrnd 6 picoandel] Tnr di e
exrnguistmant of tho ariginal Mnancisl labiliy & the recogniton ol 8 reswy Seaccinl ety Similswly, & sibilsokie modilivalios
il 1% lerives of an Ensting fassiinl liabdity f«hmher ar net avtributaldo toche inancial dfliogty ol the debtor) is sooounbeg lor as
wiy etirguighannnt ol e piagnal linsngial labdity and the focegeitan of a new Toancial ety The aferorce bobawbes P
carryvang mmogurst bl e Prarsciil agsily derpoonised amd he vonsiilimaben sl sl payali & pecogiiesl b el o S




LANCERS RESORTS & TOURS PRIVATE LIMITED

CIM: USS5101DL1S9BPTCO92120

MNOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2025
(Al ampunts are in RS, in hundred unless otherwise stated)

Rs in hundered

As at As at
31.03.2025 31.03.2024
Other non-current assels
MAT Credit entitlemeant - TR
thers
= 7B.B2
Inventories
{Lower of cost and net realisable value)
Stock-in-trade
Land GG, 681, 40 55,681 .40
GBb, 68140 G6,681.40
Cash and cash equivalents
Lash on hand
Balances with bhanks
- In current acoounts 984111 10,362,727
E_,Hs'ii.ll 10,362.72
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LAMCERS RESOIRTS & TOWNS PRIVATE LIMITED

CLM: USS1010LI998PTCO02120

MOTES 7O FINANCLIAL STATEMENTS AS AT MARCH I1. 2015
fll amaunis ade = He, 1 hosdred unbess ofthors e stated)

os at AS AL
032025 31.03.2024
Eaudly shame cswilal
i dwthosised
L 00D euifty Swares of RS LD oach f e ls]i] T, e
Igsund. subscribeed ana fuilly padd up
L3000 euily Swres of As. 50 pach 1 000 1,000

There s been ro mosemend (o the squby shares m (he cyrnent amf previow jear.

The Company hea anly e daes o epuEy &2hons havisd & par value of RS, 10 (e share, Each hokler of equily shsres i3 entitied tooone vide per shary

Betads ol shacue beld by the halding commany, Uhe iHonste haliing oirdser. their ssidurics apd sszooates:

Aaan 383 3038 A at 31, 3. 304
Btirer of Jbm Lornpany and Hatllignstiip Fumber of sharas "o halding Muriwlicr of wfidfes i N lilwiig
FLts Anpal Budldrel Liymbed [Hclding Company ] bnd ik sormiess TOm. 00 10400 Hulc R H]
Shiarek vkl Ly ddch gharghiokles higdng mins hait, 5%

Fim al 309 2038
Fiping of five shpereholder Mumibor of shares i hnldling Humber of sHarss Ao b lding
‘P Al Hulkdved] Leniiad dioldmg Casmphny ) sid s oo e 106,30 1@0.04 RS RL]
Termimfalis allachad bo ooty Shancs!
The Company hat gndy ame class G coqulty Bhams having face valee of Fu. 10 per-eguity shane, A these sharee have e s fgid wall resgec] & gayimuonl ol

iy, PEgE gl al capal and wimng

oo ghig cwinsd] ol W Epoids b of (b Codipandyg Lhig aijuiily shefehaldis will b eaided Lo reosva romainisg osseis o Lhe Compaiy alier @dsirhuahon of 58

preirenial gmounis. Thee daiributge mill be m proportion 15 ke numbor of egily shares hold by Dhe sarohoides.

Otha omuity fim
S— Yk
et il reaprap
Baflaibiiingd o ek A 78
Rt Cuirasehe e mcome fa the vear, ey al extome-Las
— T
Goneral resored
Coadmay Dalance
#od: Transter ireem sorplus in Smerent of probn ged loss
Clorsina alanse -
HAwisined sarninns
fidlanoe s beminnmg ol yoa 4_F13.28
Prolit for the Cimank ypar | 55R.A43F
Transior Lo nenesl rokerse
Haland i I and of yokr S i F L

el
31.05.2024

&L
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LANCERS RESORTS & TOURS PRIVATE LIMITED
CIM: USS5101DL1998PTCO92120

MOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2025
(Al amounts are in Bs. in hundred unless obherwise stated)

Az in hundered

As at A= at
321.03.2025 31.03.2024
Other linbilitics
Mon- current
Adwances from related partios
= fram MJSs Ansal Buildwell Limited FO,038.495 T0,032.95
70,038.95 70,022.95
Current
Adwances mom customers against sale of Plots 10, GEG.00 10, CeOeCh, 30
Dthers
- Legal & Prafessional Charges pavable 22720 102,00
Provision for Audit Fec - 118,00
= {ather Misc. Payable 36.00 843.20
10,263.20 10,303.20

Bazed on the information available with the Company, there are no significant dues in respect of Micro,
Small and Medium enterprises at the balance sheet date which were outstanding for more than 45 days
Further, no interest has been paid during the year for the same as such amount is insignificant,

The details of dues to Micro and Small Enterprises as per Micro, Small and Medium Entarprises
Devolopment Act, 2006

The information as required ynder the Micro, Small and Medium Enterprises Dovalopment Act, 2006 has
boen determined to the extent such parties have been identified on the basis of informabtion available with
the Company

Particulars 31st March 2025 3lst March 2024
i1 Pringipal ameun] rensaining unpasd b any sugplior as 28 e year

o
i}, Inberest due thereon - -

i) dumount of miarest paid by the Company in leems of secbion 148
of the MEMED, along with the amount of the paymeant made to lhe
suppiier beyond the appeointed day during the accounting year,

i) Amount of interest dus and payable for the year of delay in
making payment (which have besn paid but beyond the appoinbed
day durng the year) bud without adding the marest spacifed under
the MSMED. 2006

¥l Amount of interasi accrued and remaining unpaid at the end of
the sccaunting yéear - -

Wi, The amounl af luthes inlerest remaining due and payable sven
in the succesding years, undil such date whan the interest duee as
above are aclually paid fo the small emderprse for the purpose of
disallowance as a dedwclible axpendifure under the MSMED Acl.
20005
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LANCERS RESORTS & TOURS PRIVATE LIMITED

CIN: USS5101DL1998PTCO92120

NOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 2025
(A0l amounts are in Rs. in hundred unless otherwise stated)

Revaenuse from oparations

Sakeg

Other expenses

Legal & Prolessional Charges
Faymeant to audibors

o, A5 auditor

- Btatutory Audit Fees

b. for others

- Retmbursement of expenses
ROLC Filing Faas
Bank Charges

fis in hundored

Year ended Yoar ended
31.03.2025 31.03.2024
304,60 34822
177.008 118.00

iz, 0l 55,040

.01 0.al
487561 521.23




11

14

15

13

18

13

4

Z1

)

25

|F=|"|:.I:uhr= 11.09. 2038 31.03,.2024

LANCERS RESORTS & TOURS PRIVATE LIMITED

CIM: USS1010LLSFEPTCOSIL20

MOTES TO FINANCIAL STATEMENTS AS AT MARCH 11, 3025
(AN amounts mre in By, in haengleed wolees otharwise stated)

E&RMING PER SHARE

Profe / (LBas) for the year [EEEE T ]
Walghted Avorage Humber of equty shares L 100
Banc & Diluted =srni T aban 15663 (5.21]]

CONTINGEMT LIABILITIES
The Company dil rol hage any longetesm Cordrigls inchiding dodvative cortracls for afuch thore arc amy
mialerial forespeshle losnes,

AELATED PARTY DISCLOSURES
As ger Indian Accownting Standard 24, the deckesures ol Aclated Parties ang Belatad Pany Traisamions ang

giten belpws
i) List of Related Parcties:

Daoscription of relationship Mame of the Related Farty
lmElr'q Crmsany Pl Srvas] Buililveinll LossEdd
Koy Manajomenl Persannsl ol Hesdng Camgaty Mr. Gope Anshl

| S
Fi/a Arssl Ropl Esme f?l-.'rl.'|u|.-l:" AR
Ms Pabont Housing & Coratruction P Lkd,

Pl Sabina Park Besarts & Markourg # LLd
/5 Trreon Apariiants Prvats Lmikod |

Foilgw Siabsiharied

{il} Detnils of Reloted Party Transactions during the period onded 31 March, 2025 and balances
outaianding as al 31 March, 2035:

Particulars :u.#:i-lnIEI F1.03.20324
MJ/fs Ansal Bubdwsel Limited H.1R 150
Becoivobles f (Poyablesh

s Arvad Buildwell Lirdted (70, 0ZH.05 (P 032.95]
Seameivt Reparting

The chial operaling dedsion maker PCODMY] for Lhe purposo of rescurcs aliooation ang  asstsemert of
spgmants porfeemancd facuset an Read Eate, [hie apdrates in aosngls busmess segment. The Company 15
nporating . in - [ndia, which s monsidercd as =ngle  geogeaphical “scgment.  Accordngly, ine roporting
requirements for scoment disclosure as prescrined by Ind A5 108 ane nat eonlicanlo.

Evenks after the reportinn pericd
There are ne avent observed aftar the reportod pesiod which have an Impaci o0 the Companys cpormation,

Itz Company did niet have sy Cramsactians wih Campanies firuck alf arelor Secton Jq8 of Companiss &L
2011 pr Section 560 of Companies Acl, 1956 coh=dering the milpemation acsilsbin with 1he Campane

Thare arg no proceedingd dulisled G ao parding agaimsk Ui Compaiiy 10 DlLng any Dl et Mooy unile
Ponsmi Transschor {Probiiilion] hol T9EE (A5 of 1SHEE and the robes male e il

Th company does Aok ha @ny immosablo progeny [othar than properics whiorg the group is tha lessoo and
hid lRaEe agroananis & duly adituted in favear of Bhe igssne] whoso titlo deégds are not held n the name ol
T EErpaiy.

Ther Comgary did mol wade oF oSt in Crepbn Currency oF vimual currency during the finandal yoor, dienoo;
disekpsires nglaiang (2 (L g not apakmbis

Tt Cormnpimy N fe Bhonses of satisfaciad which s val [0 b regsiered witn 800 bayend the stotutory aoriod.
Thet compdmy Rias-hot made Gy Loan or Advanced ' the rslurg af IBans (hal amg grantod 0 omolers,

direcion, KMPS and the related parties (48 defined urder Campangs A, M1 3] sither sevorally or joirghy. wikh
Ay oLl paroan, (a1 are ropsyakie on démand of sl spadif@ng any Lorms ar porio repagimrend.

The Company oo not hoave iy Soch branssction which 15 mol recordid in D Boke of agodurits hal has
been surrenderad or dEckised @ icome Suring ho yoss m The e ASSeSunpiLE wifsddr tha [cDimnd Fae Act,
196 [guch o, search o Survey or-any ather relevent prowsigrss of Uhn Ioodrmss Tas AL 1061

They Coenpany has nok Dean decdaned o willhul defawliar,
1 ha Compdmiy dlost nck Fases doy Cadis-yaork-80- oo

The: Compasny docss not fiase any intangible osseés unoer developmend.

Theare are i Sehame af Arfangements apprdved by the Competent Authorgy i terms of sectiors 230 Lo 257
al imi Camgardss Acl, 2083 durng the yoar,




F Tho Campany hak TEEn Demowings from banks on the besis of secunily of curriril assets, The statermom of
relurrs figd by Eho comgpary with Danks are in agroement with the books af atopials and there are no
mElana figtrapannes idantild,

¥ The Compnny hias nor nocoinsd ary furd from any personds] or entitydies], mduding forean entities (Farding
Party] with the undorstanding {whether recorded moweting o othiswign] that tho company shal -

a} directly o sdirectly dend ar invest In other persons or erdiles deplilitd i @&y InannGT Shaisocver by or an
nehaif of the Furding Party [Uitmate Beredficsnes] ar;

1) Orisicke aeiy QuaranLee, Secunly or the like an bebal of the Uitimate Benelicianps.




LANCERS RESORTS £ TOURE PRIVATE LIMITED
BUTES TO FINAMCIAL STATEMENTS A5 AT MARGH 31, 2025
tall amounts are s B4, in latdned unless olhareise staied)

5 MD. |n%uﬂ | AHOUNT [As i Bandreds ]
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