I.P. PASRICHA & CO

Chartered Accounfants

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ANSAL REAL ESATE DEVELOPERS PRIVATE LIMITED.
Report on the Financial Statements

Opinion

Wa have audited the accompanying financial statements of Ansal Real Estate
Developers Private Limited (the "Company™), which comprise the Balance Sheet as at
31 March 2025, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and the statement of Changes in Equity for the
year then ended, and a summary af material accounting policies and othar explanatory
informatian,

In our epinion and to the best of our information and according to the explanations glven
to us, the aforesaid financial statements give the information required by the Companias
Act, 2013 (the “Act") in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
ASY), and other accounting principles generally accepted in India, of the state of affaire
af the Company as at 31 March 2025, and its loss, total cornprehensive incame, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial staterments in accordance with the Standards an
Auditing ("SA"s) specified under section 143{(10) of the Companies Act, 2013 {the *Act™).
Our responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant te our audit of the linancial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our cther
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence cbtained by us and the audit evidence
cbtained by the Internal, s sufficient and gppropriate 0o provide a basis for our audit
apinion on the financial statements,

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in ouraudit of the financial statements of the current period, These matters
were addressed in the context of our audit of the financial statements as a whole, and in
farming cur opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no key Audit Matters to communicate in aur report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible far the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures ta Board's Repart_and Shareholder's
Information, but does not include the consolidated financia s, financial
slatements and our auditor’s report theraan.

Qur opinian on the financial statements does not cover the ot
notexpress any form of assurance conclusion therean.
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In connection with our audit of the financial statements, our responsibility is to read the
otherinformation and; in doing so, consider whether the other information is materially
incansistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. I, based on the work we
have performaed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have naothing to repart in this ragard.

Management's Responsibility for the Financial Statements

The Company’'s Board of Directers s respansible for the matters stated in section 134(5)
of the Companies Act, 2013 (the "Act™} with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial perfarmance
including other comprehensive income, cash fiows and chanmges in equity of the Company
in accardanca with the Ind-AS and other accounting principles generally accepted in
India. This respensibility also includes maintenance of adequate accounting raecords in
accardance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selecticn and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financlal statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. In preparing the financal statements,
management Is responsible for assessing the Company’s abitity to continue as a gaing
concern, disclosing, as applicable, matters related (o going concern and wsing the gaing
concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do sa.

The Company's Board of Directors is also responsible for owverseging the Company's
financial reporting process,

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due o fraud or
grror, and to issue an auditor's report that includes our opinion, Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstaternent when it exists. Misstaterments can
arise from fraud or error and are considered matenal if, individually ar in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Sas, we exercise professional judgment and
maintain professional scepticism throughout the audit, We alsa:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures respansive to those
risks, and ebtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting frem fraud |5
higher than for one resulting from errcr, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contrel,

# Obtain an understanding of internal financial control relevant to the audit in crder Lo
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for exprassing cur opinion on whether the
Company has adequate Internal financial controls system in place ang the aperating
elfectiveness of such controls




+ Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by the management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
existe related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are reqguired to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify ocur opinlon. Dur
conclusions are based on the audit evidence obtained up lo the date of our auditer's
report. Howewer, future events or conditions may cause the Company to cease to
caontinue as a going concern,

» Evaluate the overall presentation, structure and content of the financial stataments,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in 8 manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statemenis that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced, We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and In evaluating tha results of ocur work; and (i} to evaluate the affect af
any identified misstatemants in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies 0 intermal control that we identify during our audit,
We alsa provide those charged with governance with a statement that we have complied
with relevant ethical reguirements regarding independence, and o communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determineg
those matters that were of maost significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disciosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so woukd
reasonably be expected to outweigh the public interest benafits of such communication.

Report on Other Legal and Regulatory Reguirements

1) As required by the Companies (Auditor's Report) Order, 2020 {("the Order”) issued
by the Central Government in terms of Section 143{11) of the Act, we give in
"Annexure A" & statement on the matters specified in paragraphs 3 and 4 of the
Crdar.

2) As required by Section 143(3) of the Act, based on our audit, we report, toc the
extent applicable, that:
a8) We have sought and obtained all the Information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as It appears from our examination of those books.

C) The Financial Staterment dealt with by this Report
redevant books of account.

agreement with the




3)

a)

k)

d} In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Sectlon 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2025 fom being appainted as a director in tearms
of Section 164 {2) of tha Act,

f] With respect to the adequacy of the internal financial controls aver financial
reporting of the Company and the operating effectiveness of such controls,
the same is not applicable to the company as per the notification issued by
PMCA,

g) In our opinien and lo the best of our Iinformation and according to the
explanations given to us, We report as under with respect to the other
matters te be included in the Auditor’'s Report in accordance with Rule 11 of
the Companies (audit and Auditors) Rules, 2014

i} The Company has disclesed the impact of pending litigations on its
financial position in its financial statements- Refer Mote 17 o the
financial statements;

i) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

The Management has represented that, to the best of its knowledge and belief, no
funds (which are material sither individually or in the aggregate] hawve been
advanced aor lganed ar invested (either from borrowad funds ar share premium ar
any other spurces or kind of funds) by the Company to or in any other person ar
entity, Including foreign entity (["Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company {"Ultimate Beneficianes™} ar
provide any guarantee, security or the like an behalf of the Ultimate Beneficianes;

The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either Iindividually or in the aggregate} have been
received by the Company from any person of entity, including foreign entity
("Funding Parties™}, with the understanding, whether recorded in writing er
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
octher persons or entities identified in any manner whatsgever by or on behall af
the Funding Party ("UlItimate Beneficiaries") or provide any guarantee, securty or
the like on behalf of the Uitimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nathing has come to aur notice that has caused
us to belleve that the representations under sub-clause 3{a) and (b) above,
contain any material misstatement,




..:|:| The Company have neither declared nor paid any dividend during the year.

5) Based on our examination which included test checks, the company has wused
accounting software for maintaining its books of account which has a feature af
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course af
our audit we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail has been preserved by the company as per the
statutory requirements for record retention

For I.P. Pasricha B Co
Chartered Accountants

InderPal Singh Pasricha
Partner

Membership Me.:080529
UDIN: 25080525BMIIWD6G009
Place: Mew Delhi

Date: 05-02-2025



'ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Repert on Other Legal and Regulatory Reguirements’
cection of the Independent Auditar's Report of even date to the members of Ansal real
Estate Developers Private Limited on the financial statements as at and for the year
ended 31* March 2025)

il {a) The Company deoes not have fixed assets. Accordingly, the provisions of
clause 3(i)(a),(b), () and {d) of the Order are not applicable.

{e) Mo proceedings have been initiated during the year or are pending against
the Company as at March 31, 2025 for holding any benami property under
the Benaml Transactions {Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder

i) {a) As explained to us, the inventory has been physically verified during the
year by the Management. In our apinion, the frequency of verification Is
reasonable having regard to nature B sire of the company and no material
discrepancies wera noticed In physical verification.

(o) The company has not been sanctioned waorking capital limits in excess of Rs.
5 crore, in aggregate, at any point of time during the year, from banks or
financial Institutions on the basis of security of current assets and hence
reporting under clause 3{ii)(b} of the arder is not applicable.

fi) {a} Based on the examination of the books of accounts and records of the
Company, during the year the Company has not provided loans or provided
advances In the nature of loans or provided security to any other entity, Hence
the reporting under ctause 3(ii)(a)(A)} to Clause 3(iil)[a)(B) of the order i5 not
apphicable,

{b) Based on the examination of the books of accounts and records of the
Company, the Company has not provided security, granted loan and advances
in the nature of loans to companies, firms, Limited Liability partnership or any
pther parties are not not, prejudicial to Company's  interest.

{c) Based on the examination of the books of accounts and records of the
Company, the Company has not granted loan and advances in the nature of
Ioans to companies, firms, Limited Liabllity partnership or any other parties
and therefore paragraph 3 (ii}{c) is not applicable.

(d} There is no overdue amount outstanding for mare than 90 days, hence the
paragraph 3{iii)(d} is not applicabie.

{e) Based on the examination of the books of accounts and records of the
Company, there is no loan or advance in the nature of loan granted which has
fallen due during the year, has been renewed or extended or fresh |oans
granted to settle the over dues of existing loans given to the same parties.

{f} Based on the examination of the books of accounts and records aof the
Company, The Company has not granted any loans or advances in the nature
of loans elther repayable on demand or without specifying any terms or
period of repayment.

iv] In our opinion and according to the infermation and explanaticpe—g




vi

vii}

vili)

ix}

Companies Act, 2013 in respect of grant of loans, making investments and
previding guarantees and securities.

According to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and
relevant rules Issued thereunder, Accordingly, the provisions of clause 3{v) of
the Order are not applicable.

[n our opinion and according ta the infarmation and explanabions given to us,
the Campany is not reguired to maintain cost records as specified by the Central
Government under section 148(1) of the Companies Act, 2013. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

a, The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, employess’ state
insurance, Income-tax, property tax, duty of custom, duty of excise, wvalue
added tax, cess and other statutory dues applicable to k. According to the
information and explanations given to us and audit procedures performed by us,
no undisputed amounts payvable in respect of these statutory dues and other
statutory dues were outstanding, at the year end, for 8 period of more than six
months from the date they became payable.

b, According to the Information and explanation given to us, there are no dues
of income tax, goods and service Lax, sales tax, service tax, duly of customs,
duty of excise, value added tax outstanding on account of any dispute,

The company has not surrendered or disclosed any transaction, previcusly
unrecarded in the books of account of account, in the tax assessments under
the Income Tax Act, 1961 as income during the wyear. Accordingly, the
reguirement to report on clause 3{vii) of the Crder is not applicable to the
COmpany.

&) In our opinion and according to the infarmation and explanations given to
us, the company has not defaulted in repayment &f Loans ar Barrowings to
the financial institution, banks and govermment and dues o
debanture haldars.

b) The company has not been declared wilful defaulter by any bank or financial
institution or government aor any governmant authonty

£) Mo Term Loan has been obtained by the Company.

d) On an overall examination of the fnancial statements of the company, no
funds raised an short term basis has been used for long term purpossa af the
cCompany.

e} On an overall examination of the financial statements of the company, the
company has not taken any funds froem any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint vantures,

f1 The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint wventures or associate companies. Hence, the
reguirement to report on clause (ix)(FY of the Order Is not applicable to the

company,
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i)

xfii)

i)

Wy

vl

®vil}

a) Based upon the audit procedures performed and the information and
explanstions given by the management, the company has not raised
moneys by way of initial public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3(x)(a) of
the Order are not applicabla to the Company and hence not cormmented

upan,

b} According to the information and explanations given ta us and gon the basis
of pur examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x)(hb)
af the Order is not applicable,

a) Mo fraud by the Company and no material fraud on the Company has been
necticed ar reportad during the year,

b} Mo report under sub-section {12} of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (audit
and Auditors) Rules, 2014 with the Central Government, during the year and
upte the date of this repart.

c] As represented to ws by the management, there are no whistle blower
complaints received by the company during the year.

The company s not-a Midhi Company as per the provisions of the Companies
Act, 2013, Therefare, the reguirement to repart on clause {xii){a), (b)) and {c) of
the Order is not applicable to the company.

In aur opinion and according ta the information and explanations given to us
the Company Is In compliance with Section 1BS and 177 of the Companies Act,
2013, whera applicable, far all transactions with the related parties and the
details of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards.

According to the information and explanations given to us Section 138 of the
Companies &ct, 2013 |s not applicable to the company. Hence, the reqguirement
te report on clause 3{xiv){a) and (b} of the arder is not applicable to the
company.

In gur gpinien, based on cur examination of the records of the Company, the
Company has not entered inte non-cash transactions with directors during the
yvear, by acquisition of assets by assuming directly related labilities, which in
our opinign Is covered under the provisions of section 192 of the Act, and for
which approval has not been obtained in 8 general meeting of the company,
Accordingly, paragraph 3{xv) of the Order is not applicable.

The Company |s not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and hence clause 3(xvi){a), (b),(c) and{d) of
the order is not applicable.

The Company has incurred cash losses amounting to RS, 487.61 (In Hundreds)
during the financial vear covered by owur audit and the Rs. 459,62 (In
Hundreds} immediately preceding financial year.




xviii) There has been no resignation of the statutory auditors of the Company during
the year,

xix} ©On the basis of the Ffinancial ratios disclosed in note 34 to the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilitles, other information accompanying the financial
statements, our knowledge of the Beoard of Directors and management plans
and based an our examination of the evidence supporting the assumptions,
nothing has come to cur attention, which causas us to believe that any material
uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance cheet date.
We, however, state Lhat this is not an assurance s Lo the fulure viability of the
Company. We further state that our reporting is based on the facts up (o the
date of the audit report and we neither give any guaranlee nor any assurance
that all liabilities falling due within a pericd of ane year from the balance sheet
dat=, will get discharged by the Company as and when they fall dus.

xx)  According to the information and explanations given Lo us Section 135 of the
Ccompanles Act, 2013, Corporate Social Responsibility s not applicable o the
company, Hence, the requirement to report on clause (xx) of the Order is not
applicable to the company.

For IP. Pasricha & Co
Chartered Accountants

InderPal Singh Pasricha
Partnar

Membership No. 080529
UDIN: 25080529BMIIWDE0G9

Place: New Delhi
Date: 05-02-2025



AMSAL REAL ESTATE DEVELOFERS PRIVATE LIMITED
CIM:USS201DLIFBPTCORSETS

BALANCE SHEET AS AT MARCH 31, 2025

{AIl amounts are n Bs, In hendred unless otheruaise stated) R in hundorad

Motas Az at ns E-
31.03.2025 31.03.2024
ASSETS
Mon-curren| ssseis
Frogesty, plant ard equipensisd
Finanoinl Assets
-Trade Recelvnbles 7 6,336.10
athér non-turrent A3584s 5 - 2PE00
Total non-current asseks 6,336.10 I75.00
Current nsseis
Titwdi plarpeg &) A, 16, 065 18 4,186,065, 18
Fimancial Assoks
Tiade Racenéahles T . &§,3356:10
= Cagh and cash dguivalants -] Ta1.56 119697
Total curran! assals -ﬁ 16, E46. T4 4,23 59825

Total assets 4,23, 162.64 4,23 673.25
EQUITY AND LIABILITIES
Equity
Equity shame capilal =] 10000 100101
Other eguity 1d [5,814.64) (5, 052.03)
Total equiky [4,514.64) [a,052.02)
Leabilities
Nan-current labilities
Otk nan-cierrent linkilisies 11 4,26, 183,08 4 26, 17708
Total noan-current linhilities 4,216,183, 08 4,26, 177.08
Current labilities
Fenangial liabilities

- Borrawings 12 1, 500.00 1,500.00
Current Tax Lishities 13
Oithsr curraiil lialkslities 11 314.40 248.30
Total current liabilithes 1,814,410 1, 7a8, 20

Tatal Labkilities

Tatal equity and liakilities

Motes forming part of the financial statement:

I
r——

In tErms of gur report Miached
e chack Co.
ifril gty

7

a,27.997.40 4,27.99%, 08

4,23;182.494

4,23,873.25

LSubhizh Verma

ad on benalf of the Board of Rirectors
| Real Estate Develoscrs Private Limited

Srmatar

Gopal Ansal
Mirector Director
0N DOOQLY TSR [N (01 E172)

T



AMSAL RELL ESTATE DEVELOPERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR AS AT MARCH 31, 2025
(Al amounts are in A=, In hundred unless otherwise staked]
Ra in hunderad

Maotes Year Ended Year Ended
31.03.2025 31.03.2024
Revenua from aperations 14
Tatal income =
Expensas
Cost of constructlon and other related project cost 15
Other expanses 16 487.61 459 62
Total axpanses AB7.61 459.62
Prafit before Lax [487.61) 1859.68.2)
Tax eipense:
Current tax
= [referred t@x
Taxes bor earlier year 275,00
(275.00) -
Profit/{Lo=zs) for the year (762.61) (459.62)
Other comprehensive income
[berns that will not to be reclassified to profit ar loss
Tatal other comprehensive income, net of tax = =
Total comprehensive incomae for the year ) {76261 {459.62)
Basic and diluted earnings per eguity share 17 [(F.63) ra. G
{Face value of share = As. 10 each)
Motes forming part of the Mnancial statemenls 1-37
In terms of gur report attached r and an behall of the Board of Direciors
For I.P. Pasricha & Co. | Real Estate Developers Private Limited
Chartered-fcoo
FRN T .
)ﬁ"'}"ﬂ‘"jﬂ{
Ind Su H"l’;sh Verma Gopal Ansal
Pa - Diractor Director
e mber SR (OO DO0LF439) (OEe: GOO14172)

Date : 0205, 2025
Mlace: Mow Dalhi



ANSAL REAL ESTATE DEVILOPERS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2039
(Al amaurtts are in &5, T hundred unless otherwise stated]

fiz. in hundered

Particulars

For the year
ended IL.03.2034

Far the wear
anded JL.03.2025

A, CASH FLOW FROM DPERATING ACTIVITIES

Prafit b=fore tax [AEr all (459,621
Adjustmemls for;
Dooreciation and amertisation &xpansey - -
Operating profit before working capital chanaes [4B7.61) {45962}
#udl juntmanis Fors
[Increase | decrease in Inventores = -
{Increpsel'docrease in Trade Receivable =
(Increase ) decroass in ather assots .00
Intrasss/[decTease} in ather Dabilgies G 20 (7.2
&6, 40 LT 20

Cash gunorated by oparating sctivities (421,41} (GG ury
Ireisme tanas paid (net of e deducted al sowrce]
Mol cash gunerated by operating activities {42541} {AG6.B2]
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of procerty. olant srd sawoment
Mot cazh fused] in investing activities - - -
L. CASH FLOW FROM FIRARCIMNG ACTIVITIES
Proceeds froen borroasinge 6,00 A 5E.20
Rrpsrwmieril of borrownm
Mol cosh used in Ninandcing sclivitias B, B _lﬁlﬁ-fr-lltl
MET|{DECREASE [ /INCREASE TN CASH AND CASH {41541} {1062}
EQUINVALENTS (A & B +C)
Caeh and cash giuikalings 51 he bedinmng of the wear 119h.af 1. 207, 50
Cash and cash egulvalents at the snd of the vear FEL.86 0000000000 L19697
Cash and cash eduivabents TE1.56 1 19697
Less: Bank Owerdraft repayabibs on desmand 3 G
Cash and cash equivalents as per Statensont of 2

F TELSE 1,0%6.97

Caah Flaw

Motos Ferming part of the fimencial statements

I Lgrens B ook repart sttacheed
For L.P. Passfeha B €

Maco: kRaw D
Ceaf= * O2.0%_ 025

d or benall of the Boand of Cirectoms
Heal Estate Dovelapers Frivate Limited

fpitee

Gapal Ansal

DiFectar Hirectar
[DIN: DOOET43%)

TDEN: QoDTa1F)



ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2025
1Al amounts are RS, In hundred uniess othervise stated})

[a) Equity share capital

Amounk
Balance at March 31, 2023 1,00
Changes in gquity share copital during the year =
Balance at March 31, 2024 1,000
Changes in aquity share capilal during the year =
Balance at March 31, 2025 1,000
(b} Dther equity
General reserve Heta_mud Toial
earnings
Balanes at March 31, 2023 {4,592.41) (4,592.41)
Profit for the year (459,62 145362
Othar comprehensiva incoma or the year, net of Income- 2
iax
Total comprehansive incoma - (459,62 (450.62)
Balance at March 31, 2024 (5 052,03 (5 052.03)
Prafit for Lhe vear [7E62.61} (762.61)
Mher comprehensive income or the year, net of income- =
[ax
Total comprehensive income - [762.61) [762.61]
Balance at March 31, X025 - {5,B1d4.64) {5, 814.64)
Motes forming part of the financial statements 1-37
In terms of our repart attached g and on behalfl of the Board of Directors
For I.P. Pasricha & Co, sal Hoal Estate Developers Private Limited
Jrian dad
—
Subhash VYerma Gopal Ansal :
Dirpctor Sirector
{DIN: DOOTFE39) [DIN: G01a1 72 o

Place: Wew Dathi
Pagis @ D2.05.2025
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AMSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
CIN:UASI0IDLIGSAPTCOSSETS

NOTES FORMING PART OF FINAMCIAL STATEMENTS
Al ampunts are in RS, mniess otherwese stated]

Carporate information

Argal Read Estata Dovolopors Privato Lemétod ["the Company™] was seC up & a Company registered undor tho Companics A, 1954, 18
was incorporated oo 20 August, 1998, The address of Its registercd & corporate office is 158, UFF, Prekashdecp, / Toistoy Marg, Hes
Dolné -11003E, The Company is primasily engaged in the business of promotion, construchan 2nd dewslopmant of - integratod
tovrships, residentisl and comimercial comglexas, multi-storayved buildings, Mats, Pouses, apartments egc,

Stotement of complionce

The financlal staternents have been prepared i sccerdance with the Indian Accounting Standards {harginaftar refareed to 2 the Ind
AS)as nodifind by Ministry of Corporate Affalrs pursuant to Secion 133 of the Companies Act, 2010 read with Rule 3 of the tampanie
{Indien Accounting Sardards) roles, 2015 and Companies {Indian Accaunting Standards) Amendmant Rulas, 2016

S anial amgadled Tngl A5 el ave efleotive Toe the fureent sear

On 315 March 2023, the Ministry of Corporate &faars notificd Companies (Indinn Acoounting Standonds) Amondment-Rues, 2023
amenidng (e Companies [Irvdian soceaintmg Standsnds] Rues, 2015, The amendments comie sk Rarce sth et freem 1Al 2023,
|45, Fmancisl Yesr T0273-24.

Ampndmants o Ing A5 | Prosongation of Fnpncal SCECemants; Thest amendments roqure the campaniss D @scipse i their
fmanceal statermenks ‘matenal sccounting policies’ as against the erstwhile requirement to disclese ‘sipnificent actounting polices’. The
word ‘significant’ is substituted by ‘material’. Bccopnting pelicy informatian isomatorial i, when considered togothes with other
ifpemation included i corporation’s Nnancial statements, it cen redsonably be expected b0 wifluence defssions that Tl prirmary usees
od geraral purpacss financial statoments make beeed oo thase fAnancial satomonts.

Amordments 16 1nd A5 B Accounting Polichos, Changes in Accainting Esimatos and Friors—Delnition of Accounting Estimates; The
Wit replace tha dalinitan of 3 chlainge in ACEErtE g olhmsiay with a deliniis of Gccoenhng Bsrinabos, adar the ane
gslinition, sdcountng estimates are “menstary amoungs n financisl Satements that ane Sebpect L naSwemonl uncerfamiy™. Tha
definkicon of a chango in acoaunting estmates was doloted,

Upia tho yoar ondod 31 March, 2017, the Comgany progared its fingncial statcmangs In accordancn with accountng standards natified
wndar [he section 133 ol the Compardas Act, 2013, resd together with paragraph 7 of the Comparess [Acoaunts) Rules, 2014
{hercinaiter reterred o a5 'Provious GAAF). The date of transition to Ind A% s 1 April, 316

Basis of preparation, measuremant and prasantation

Thie linancial statgmonts are prosardad in Indian Rupee and all values are rounded 10 the nearcst nepecs, cxcopt when otheralse
syt

Thir finarcl SEatements ipse been oregaced on the wstoncal cost Badis ursess oferese indicatod. HiSoncHl cast @ gonerally Dasod
on the fair vaiue of the consideraticn given i exchange for goods and scrvices: Fair value s the price that would be receeeed to sell an
asset or paid ta transfor a Babdity incan ardory franeactson beteeen market participants at the measurement dase,

In acdition; for financial reporting purpases, fair value measuramonts ang cafegocksed nto Lewel 1, 2,0r 3 hased on the dogree bo
which the Inputs (o the fir valse Moaseromenis are absecvabie and the sgnificance of the InguEls (o the Fair value moaswrement @ &5
entirety, which are described as fofloves:

« Lewel | inpuss are quabed prices (unadjusted] inoacive mearkers for identical assets ar labilities that tho entity can acoess ot tha
masurEment dats;

o Lovel 2 inguss are npaits, other than quated prices iInckided within Lovel |, thal are abservabile Tar the dssot or Wbty eithes
direCLly O SleEotty; and

# Lewel 3 inputs ane unobscrvanie inputs for thio assct o labikty

Material sccountinog policies
Rawvenue Recegnition

Royverye & recognised 1o e extent that il & probable thet economic benefit will Mow 14 s Company and Thal the revenes can e
reliahly measired,. Revonue & measdred at the fair value af the consideration necelved or receivable, taking inko atcount contraciunlly
diofmpd parins of pagmonts and eedluding Dases and dimhes collesned o bahald of [he GovodnrmEnl, Resgnuie 15 fochiicod Tor garemaren
customier roturms, rebates and other sirmilsr aBowances.

The Company recognises Revenue from saie of iand on the executicn of Agreement for Sale f Purchase with the party and when no
signilicomd wacerisnily @essis rpgardvg e amount of consideration that will e derveed Tram the sale of land,

Accounting for Taxwes on Income

lncome-tas eapense comprises of Current tax beng amount of t@ax determined 0 accordance weith the Income Tax Act, 1961, A
prouision s made far income-tar annoaly,

Crrpnl Fax
Currarl Taz is dotormined @5 e amsaent aof lax pavable as per [ncoine Tax AL 1961
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Daforrag Tax

Daliorred [3x & recegnsed on temporary differences between the carmping amounts of assets and llabilites in the fmandal statemrans
prd the parrespanding emaunits used in the computaticn of Exable Incoma, Doforred tax kabilities are recogiised foe all taxanle
ternparary differences. Deferred tox assets are generally recopnised for ol deductilile tempprary difforances, the carry fersard of
wnused Lax losses and wnused o crédits. Delorred T asscts are recogrésed ta the extent thet it is probabin that taeabio prodits will
I svailabla agasast which thoss daductinie termparary differonces can be otilised,

The carrying amouwnl of defervel 18 assxs s roviovwad at tha ond of each reportng penod and reduced to the askent that It s no
lpnger probatle that sofficent tasable praits will be availabhe to afow 8 or pan of the asset @ be recovered,

Rofgrred tax lakilitses and assets are messured st the tax retes thet ane expected 19 apoly @ the poried @ which the Habliey is sotthed
o The assl readsed, Based on tax rates [and tax lowe) that have been enacted ar substentively enacted By [ha ard af Ehe reporting
period.

Currend gng deferra (ax for tha yEar
Curreng and deflerred LB 5re rl':l:l:l;rﬂul:d i profit or s, except when (haey pelple L fomes that arg n:miln-md n other comprenensve
iivcnime o diracthy @ aguity, @ which case, the current and defered tax are also redosgnised in other comprehensive inComds ar diretly

in eqquity respocbeily

Hinirsm ALernate Tax (SATH

Hipitwm Akorpate Tax (MAT] s payabie ation the taxabds profit & Ipwer than the book profit, Taxes paid under MAT ane avalalie a5
a sot off against regular incame Lok payable in subSeguent wvoars. MAT gald in & yoar is chargad 1o tha Sragamon of Profl and oo as
cufTont tax, The Campany reoognisos MAT credit avalloble as &n asset anly be khe estent that therg B cpnvmcing gvidaide that the
Campany will pay marmal income [RE ourng the spedifiod penod |0 the poeriad for which MAT credit = allowed fe be carraed farsaeid,
MAT crodit & rocogniscd as an amet and i shown a8z "MAT Credd Entitlement’. Thid Company reviews o "MAT Cromg Entifrment’
acael 8% pach repoeting dabe and write down the assct to the cxtert the Comaany daes rat have convinting evidence that it will pay
rinernal tex furing the specified poricd,

Inventiarios
Tnventnry comprises of Land.

Irwentory 15 volued ot lower of Cost or Peel Hoealitalie Saiue.

Pravisions, Coantingent Liabilitics and Contingent Assofs

The company recognises 3 pravisan when there 15 .a present obligation &5 a rese of o past event that probable rogunos an olflow of
resources and & reliabfe estirmate can be made of thir amount of chligation. & disclisuns ior o contingent linbity is made when thare 12
= pass:bio obdgation ar a present atlipation thet may, bul probalbly eadl nat reguire an outliow of rRSOUICES or whers the same cannot
Dt rrlia by esLimaned,

Pidulsiang aoe rewiowod-at pach Balanco Shoot dete and adjustod to refioct the correm best estimabe. 17 @ 8 asa losger probalde that
thie autfiaw of resources would be réguired 1 Setde e obligatian, T provision is evorest

1t the eifect of the time value of money 15 materisl, provisions are deccuned tr ralod its presend walue using o cuermert prelss raie
that reflocts tha current market assessment of the Hime value of maney &l B cdks spocific (e the ablig@iion. When disoouncing s
used the increase in the provisions disd o the passage of Tima s rocognisod as financa cost.

Cantingont assets are nog recogrisad in the fmonoal statements. However, cantingent a9sels arg asseseed conbnually and iF iE is
wirtyally cartain that @n gconamic benefit Wl arise. the asset and related income are recagnised i the potad in whion o chango
LS

A ocongingent llabiity bs a passible obdgation that arises from past cverts whose exigtence sl Be oonfirmisd Oy e ooiwrrgnoa ar non:
peeumepce of are ar mane arsetain ubues ovents Beyond e contral of the Company or & present obligaton thiat is nod Fecogises
because it I not probahie that an outfow of rescorces will be requred ta sellle the abigabinn oF 3 reliabsy cshimate af the amount
canimal b mmasde, T Compary doss ot recognisn a contingont liabsity, but decipses s oxistence in the Enancisl stakernants,

Cash Flow Statements

Cash Nows aen repored weeng the indires methed, wherehy not profg oefore tex s adjuested for the eflecis of Wansactions of & nan
cash nature and any deforrais oF accreals of past or hifure cash recoipts ar paymems. The cash llows from regulne resemic
gererating, investing ard financog activities of the Company ane segrigated, This Cash Pay statement |s separately attached with the
Financiad Statoments of the companiy.

Cash and cash eguivalints
Cash and cash cquivaients for the purpose af Cash Flow Statessent comgnises cash on bargl, cash at bank and shari-term deposits
with Banks with an orgiral matunity of thron monihs or Iess, which arg subjest to an masireficant risk of clhanges @ valise,

Earnings Por Shaea

Basic carmings por shant & computed by dviding the net profit for te yeds MU be o the oquity sharahaldes of tho Compainy by
the welghled average number of equily shars aukstanding during tha year. The waeghted average number ol equiy shores
outstanding during the period and for all pericd pres=nted s adjested Toe gwonts, sich &% bpnis sheres, that kave changed the
nusmiar af egquity shares autstanding without o corresponding change in resources,

Dilutedt earmings per share s omputed by divding the net profil foe the year attrilsitalils ta pguity sharchelders as adjusted for
dividend, inkarest and ather charges tn expense or income {net of any attributeble Wnxes) relativg o e dilubive pstential equily
shires, by the weighted average nambser of aguity chases Consilovad for doriving basc sarnings por shars and the I'-"Elﬂh'tﬂd s e
turdnr of equity shares which could haso hoen lss the convession of all dilupive peleniad equimy shates. Patontial equity shares
are déairied 10 he dlutive gnly iF T oy orsd wauad decreatn fhE- st pealE por shans broem eonibifming ardingry
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Current/ non-current classification
The Company presents assets and Babiities in the Blance shaok Dased on cument ! non-current classification,

Ais stgel B reated 88 anrent whon T g

= Expecied bebe realised or Intended fo bo sokd or consumed in normal aperating Oede;

& Medd primarily Tor the porpase af trading;

= Fapactad to ba realised withen tesive months aiter the reparting perice

» Cash ard cash pguivasons uriless sosirictod Trom boing exchangad o weed to sottle a liability far et feast tweboe mantbs afper the
FOpoETing poTiad,

Al other assels are Jassifiod &5 nan-oument

Fi Uability & treated as current when :

 [1ig expected 1o D SOUGed I normal coerating cycle;

= Tt s hold primarily for the purpase of trading;

# [tis doe tn e settled within Lealve rmanths aftar the reposting peniod, ar

= There s na urdonditonal right to defer the ssitemeet of the Bability for at least twelve months atter the reporting peniod
Al ather liabiighes are classiled 25 non-current.

Dperating cycle

The pperating oyck i5 the ome gop beteoon tha acquisition of the esseb for processag and thes reahzation i cash and cash
agutvalents. Based an the nature of aroduds § ectivities of the Cornpany ard the aormal Himg between acquistion of assets and their
raaligation in cash or cagh equivaients, the Company has determined its operating cpde as 12 manths for the perpese of classification
al % pgdats gl liplsnies as Curment ard noncurrent,

Financial instruments
Financial aseets and Nnandal linbEkics arc rocognised when the Company becomes & sarty o the coniractial prosdsions of the
instrurnen Ly,

Pinancial assels and financial liabilicies are inidally moaswed al fe value, Transaction costs thet are directly abtribotabk Lo e
acquisition or issue of (nancial assets and fnencs] ligbditled (athes than fnancial agsors and financial labilges at fair value through
profit ar kss} acp addoed 10 o doducted from tha fair valee of the financial assets ar financal kaklites, as appeapiate, on #idal
recognitian, Transaction costs dircody attributable po the acqusition of Rnancal assets or inancial Eabilities st fair veioe tieough ol
aF kass are iecognessd eranadiately in pralt or loss.

Fimnancial assets

0 Pogular way plurchases or gales-of financial assets arg recognisod and derecognised on @ trsde date basis, Regular way perohases
ar sales ane purchases or soles of financal assets thal regquics dolivery of assets within the time frame estnbiished by reguistian o
conwantinn in the marketpiacoo,

M recagnised finarcial @ssers are subsequantly measired @ thalr antirty at either amorosed cost ar fair volug, depeadng oo the
clagsdicatlon ol the financial assets.

Classifcaton of financlal assalE

Doht mstnamanis that meet the following conditions are Subseqeently megasured af amedised cosiioxcers lor deal matruments That
are dhesignabod A &l fair value theoigh profh o loss on initial recognition):

= Ll amsot og Bkl wARin 3 business modil whose ebiocied & 19 held assots in order 1o cofioct cantractusd cosls ows; ard

= thi contracmial tonms of the instrument give rise on speciied dates o ca@sh Tows that are salily paymenis of principal end mieros
i Ene pringifal araunl autsiandng,

AF pther fimancial assets are subseguenty maepderad Bl Tay waklie,

Eitective ingerest metthod
Thi @ffpctive imaorogt method 15 & mamod af calculsting the amartised cost of p delt instrument and of atlocating ierest sncome Geer

the redevint geriod. Tho offectien inleres) fale s 1ne rade hed osacth distounts estematod fubure cash receipts (mconting sl e aod
jien s paid o deceteod that fonn an ntegral part af the offectye Inferest miée, tronsacton costs and Glhes premicms oF discounis|

trough the expected Be of the debt insranent, o, wibimg appropriate, o shorter period, s gross carrying amoonk gn il
recoEnican,

Inceene # recognised on o an floctiee Interest basis for debt instrumemts cther than these finandal assets claseilicd as at FYTRL
Inemress incoame is recognised i gredit or loes and B included in the “Dther ircome® line ites,

Livegstmanls im equily @aglnaments ab FYToC

On initial recogndion, tiee Company can moke an sreyotabie glection (on an instriameng-hy-instrument  Boasis) @ prosent thi
anibdeduinl, changos in fale valud ingthar comprohnnsiwe income pertaining o ikvestments i equily instruments. This alectian s net
permittod 0 the equity inwestment & held for trading, These elected investmanss arg Inftally measured 2t fair value plus trarsaciion
casts, Submeguently, they are measured ab far valie with gaing and losses-arsing from: changes in fair value recognesed in othar
romprehensve incorme and accamulated i the "Rescrye far aquity msSIramenis mrough sther comprebensiye mcome’. The cumuate
gart e |0x55 55 Aol raclassified to profit or loss on disposal of the investmants,

A Bnancial asset is held far radeg il

= i has been acqulirtd poincipally or the purpase of seliing it o the near term; ar

# an initisl recogritian it is part o 5 parlfali of idsrtdiod finamcial Instruments that the Comaany manages lagabhis and Bas & rooont
actual pattern of shart-term profit-takang; ar

» il & & dirieatics that 5 net desgnatod and slfocwe headging irstrument or & financial guarantioe,
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Diwderds on these imvestments inc equity instruments are recognised in profit ar loss when the Company's right @0 recese the
divhdends is established, it s prabable that the ecornomic benefits assetiaped with the dividend will flipw 1o the entity, the cfidend does
not represent & recovery of part of co=t of the investment snd the amownt 6f drvidend ¢ be measured reliably, Divigonde recoanissd
in prodit or 1oss are inclhuded @ the ‘Dither income” bne item,

Financial assets al fair valee throogh prodin or loss (FVTREL)
brepstments (0 euity instrements sre classiicd as ot PYTRL, unless the Cormpany irmeyecahly olocts an Gnitial regograticn o present
sulseuent changes in fair value inoothar comprahensgive inmome Tor investrents in eauily insbruments which ang net hedd for trading.

Financial assefs at FVTPL are measuncd at fair voloe at tho end of cach roporting perod, with any gairs or Gosses drising on
rermeasurerment recognised i prolit oF Iods. The not gain or kes recogresed i profic pr lgss ncorporatas any dvilond o interest
parnied an the financied asset and 5 icluded in the "Other ircome’ Ing item. Divdend oo linorceal assets gl PYTPL & rocogmsed when
e Cormpany™s reght b receive the dividends s ostablishad, it is probable that the cconomic bonaligs assaciated with the doadend will
MNoww ko the ertgy, the dividend does ol represenl s recovery of paet of oot of [he invasiment snd The ameant of dividend can Do
masured rofiably.

Imipairment af fimancial assots

Tha Company apolins tha axpactod crodl loss modal for recognising iImpairment loss on foencial sssets messured Al amoetised oo,
lease receivabiog, ade recovabios, other controctus! rights o receive cash of ather Nramcigd asser, and linandad guarantess oot
designated &g ab FYTPL,

Expected orodit losses are the weghted overige of credit lbsted mith e fespoitive reaki of palacl ooourming @5 tha weights. Cromt
inss is thi dilfcrence hetween all contracius cnsh fows that are due (o the Company i accordants wéh the coolrael &nd all Hhe Cass
Nerers thak the Com@any exfects o recsived,e, all cash shonfals), fscounted at tho ariginal effectve interest rate {or credit -odjusted
pifective imberest rate for perchased or origingted credit-impaired firancial as4ei9], The Cosmpany gstimares cash faws Oy cansidaring
all congractual terms af the finandal Instrument [for exempie, aregayment,extersion, coll and =rdar cobions) through the expeced
e o that fingncial instrumint,

The Compnry measares the loss allowanes Tor 8 fnancial instnament st an amount egunl to bhe likatime eepected cradt lesses IF tho
crodt risk-an [hat fnancial @nstnement has increased signdicangly snce inibal recogretion. IF the credit risk on @ fingecial mstoenant
tias nok incressed ssnificantly since mitial feoggailicn, the Company moaswas Tho loss plinwance foe that financinl insrument ag an
amine oqual to 13-month oxpected credit osses. 1 2-month expodted cred® Ipsses are goetion ol the Heems oxpecied orodit [oss505
il represerl the fifetime cash shortfalls that will resull if defaull aoours within the 17 months alter the reporting dote amd sy, ane
nat cash shoritalls that are predicted over the hext 12 months.

I the Campany's measurad |ogs allowance for a Tinandial instrament al Blegime expoctad credn loss modol in tha previows pericd, but
determnes ot the end of & reporting pericd that the oredit risk has ool increased sgiilicantly sinoe . nitial rocognition tue b
imgirseomont N ondit gualtyas coinpaned o tho previous period, the Company again msasures the e alieeance based o0 13-
il Expecied cradil lossos,

When raking the asspsemant of whether thore [ henn o significant increase in credit risk =ace nitial recognition, the Comonny
uses the change in the risk af & defaull ofcurting pver the expetiad e of tha finandal instrumang instoad of the change in the
nmooit of axpected cradit losses. Ta make that asessment, the Company compares the sk ol a dofaell acourming @0 e Bnancin
insbrurment as at the reparting date with the risk af & defoult oocurring on the fmencial instrument as ai the date of mitial recogrenon
Al condhdorg reasnnabby and suppertaths Information, ™ag s avadable withedt undeo cost or effart, that s mdicstve ol significant
Incresses in oredk: risk since mitial recognasion.

For rede reckivaliles & any cohlractioal Aght Lo receisl CBuh of anolhadr Rilanclal akset fhat rggull froan transactiong that are withim
the scope af [nd A5 11 and Ind &5 18, the Company always moasures the loss allowance atb i amoand cgoal 10 Bietire expoeoiad
Crifit BEsasg:

Purihair, lee the purpase of measuntg IMeaine pecied erall s abawands e Fads froceivablos, the Dampany hag uscd o practical
papocient 25 ponmittod wunder [nd A% 109, T oxpociod credit loss allowance (5 compited Based on 8 provision mams which mkes
inte acoount histarical erodit ines caporienos and adjsted far Torward-looking infoemation,

CRNDOIGIITEIN O TInanc s Jssets

The Company devecognises a Minancial assol when b comractuad dghts te the cash fows from the ssset oxpire, or when it transem
the Enpncesl aeset and sobstantsally all the risks and rewards of ownership of The assol 10 anothor party, §F the Company nather
tronsfrs now rataling sutstartially ol the nsks and rewards of gownership and continues Lo control e trarsferrad dsset, the Cosngany
fecognises s retalingd intonest i the asset and an ssociatod bty for amoumts it may have ta pay. [T the Company retaing
substarisally all the risks arad rewards of oanecshig oF @ frarsderrad fna@cinl aseat, ™he Company contirmiss fe recognize the financls
assst and -alse recognises o collateralsed borrowing for the proceeds receivied.

Un derecognfon of a financal assot @ ods eaticety, the difference between tho assel’s camying amound @nd the sum af fho
pansideration recesvod and rocelvanle and tho cismalativg gadn o loss that had hoon recognised inookher compreharsivg incoms anif
nccumudsted in pquity is recagnised i profat or doss iF such gainoor loss would have othorsiss Doen recogresod i profi e loss an
despasal of thal hiandial agse]

On derccognition of a financial amct ofher than in its entirety (e, when the Cormpany eiess an apbion 0 opurchase pa o @
brinsterned auspel), the Company allgcates o prosveus carnying amoent of the fimancial asset betwien tho part it conitinues (6
recognise under comtinuing myalvesment, ond the part it no longer recogreies on the Dasis af the relative Fair vadaos of thogse parts an
tha date of the transier. The difforence bebwsen the carrying omount oliocated o the part that i& no onder recodresod and tho seem of
tha ponsidoratinn received for the part fo longer fecagnised and any cumulative gain or foss bliocoted to it thot had been recognised
i pkber comprebenssg incgmé it recognsed in pralil ar loss iF-sach goin oy Ipss wauld hoeg otherwese benn recognised in- profit o
less an ihsposal af that fimancial asset. A cumalative gain or loss Cthat hed Deen recogesed soother compeelenaive mpome s alocaied
Bilseen This pady Bhal conlinues (e be recagnisnd and the part that & no knper recognsnd on the bases of the relatiee faie values of
those aarts. =
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Fareign exclange gains and oses
Tha fair walus of Tnancal assels denamimated inoa faregn ceereney 5 dofermined in that forelpn currency and transated st G Spat
rote ot the end of cach reporting penod.

Far fereign currency denominated financial assets measwred at amartised cast and FYTPL, thwe exchange difftreaces ara recognisad in
profit or loss cxcapk for those which are designated as hedging instrsmants inoa hedyging relationship.

“henges in the camrying amount of nvestmens 0 equity Instruments at PYTOCT relating to changes in forcsge currency Tales aro
rocngrised in ook comprehensise incame

Far the purpasss of recograing fareign exchangs gaire and asses, FYTODL debil inslrumonts are treated 25 (imancial assets messured
at amarticed cost. Thas, the cxchange diffdrences an the amortiged dobt ade recegnised in ol o kes sand othes changes in the fai

vilue af FYTOOD financidd 355005 are rocognesad in afthar comgranonstyn scome.

Fimamcial Habilitles and squity instrumanks
Dbt amd ocuily instruments issusd by the Compary are ciassifed as aither fnancial Bshilities or as equty in sccordanee with tha
substance of the mntractual arcangerrengs and the definions of & finandal labily and a0 eguity inSomp.,

Equity instrumants

An cquity instrument is any contract that evidences & resicual snteeest an the assets of an entity afor feduciing all of its labfEcs
Erpulty mgtrumonts isssod by the Company are recognised st the oroceeds received, net ol dract issue coste.

Rapurchase of e Company's Dwn Bguity nstrumens Is recognised and deducted directy in eguity. No gam or loss B recogniced »
predit o loss on tho purchase, sale, ssue or canceliation of the Compamy's omm @iuily insSinsmsanes.

Financial liabilities
AN Tmandiald liabiRies are subseqsmily measured at amortised cost using the effective interest method o at TP

Howervor, financial linbilties that arisg whon o Eransiar of & Taancial asset dies not quality for derccognition or when the contiming
insalvorment approsch apolies, financial guaranioe contracts issued by the Company, ind commibrmints isticd Dy e Comaany 1
grenvide i inan at bl ow-markat isterest fate ar maasured 0 accartance with the specfic accountmg paldies S0 oul belge

Finadficial liahilities af FYTPL
Fitancial babilities are dassdind as Bl FYTPL when Lhe Mnancal Babilty is either comngent conskioration recognised Gy Use Coopaim
a5 an atqidrer in 8 business cemmbinatikan be wivels Ind AS 103 apples or (s huhd for tradag or it is designatod as at FYTPL

& fnancal liabilgy is classified as held for trading i

« i Bips Biten ncursed principally Tor the. purpess of sepurchasng it in the near term; ar

& ol initinl recogngion it & part of & portholio of idenkifed fAnancial inslruments that the Comaany manages togoter and has o recent
actual pattern afl short-term profit-taking; or

= IL B3 dorivatiae ahar is ot dosionotod and effective gz a htdwg irstrument.

A Ningncial lshility other than o financial Bability heid for trading or contingent curesdersaton recogrised by bha Compsany a5 @
apdueer @ Dusifass cormbinatian 1o which Ing &5 103 applos, maybo designatod ns &t FYTPL upan initsl rooog nitan i

& such designatson elirminates ar I'.-I:I"Iﬂt-lll'ﬂ."r PEEOEEES & resurEE e Or PeCOgNiticn EnCenssieny That wiuld atharwise s,

« tha financial liagilgy forme part of a graug of firancial assets or financal labilibes or both, shich 5 maneped and ts perdodomance =
avdlualed on oa fair vahie basie, in aiordance wEh the Company's dofumented risk management or inyestrent strabegy Al
imfarmation sheut the grouping = arovided inkernaly on thet besss:

ar

s il Porims partol 8 cnrpct contairing ong o moee smbsdced desivatheag, and [ A% 108 pereuts the enlire cambined cantract to ke
dlesigrated as at FUTPL in sccordancs sath Ind A5 100

Fepncal habalitios ot FYTPL perg soncogd on faie vadjie, witho any gains or losses ansing on remeasuremang recogused m prold or 058
Thay mot gain or boss recopmised in proft or loss incorparates any interest poid an tha fmancisl Rahility aned 6 odhaded in Cha "CEhod
it hng fdm

Higwiner, T rom-hipdd-tor-trading Anancial liabligics that are designated as at FYTPL, the amount of ciange in Lhe fair value af The
financial linkifity thok is attrbotshle to changos = e orodd risk al that liab3ity #6 recagnissd in cther comprehensee InCome, unless
the recoanibion of the effocts of changes m the linbilty's crodit nsk in pther comprononGve MO wousd Croata or anlarge an
accountirg mismatch in profit or oss, inowhich case these efects of changes in oreds rsk and rocogmised b profit or loss, Tho
remaining - smaunl of changs in e Tar vafie ol Rahility |5 always reoognised in profie or loss. Changes in for saleo ottriburabse te &
finencial llnbdty's credit risk that are recognized o other fomprenensive nceme ano reflociod immediabely in rotmned camings snd
arg nint subseouently reclassifiod tn oralit ar loss.

Galrs or oeses on financial guararken ontracts and Ban commitments issucd by the Comgany Ual aoe designated Oy the Company
ms at fair value through profit or loss &e recognised in profil o 1p8s,

Finarcial linbilities subsoquontly measurod al amoemisod cosh
Financial Eabiitics that ano nob beld-for-troding and are ot desiynated es st FUTPL ero moeasuesd ot amortised cost at Dhe asd ol
Sufrspjuan Ecouiting pericds, The camying amgunts of faancial fahilites that are subsequently messured ot amortised cost arc
Getermpiad Besed an e efTeoisep eresl ol Interésh @epenia Wia is mal capitil 5 part ol cests of 6 sssct IS included in
the Financs costs’ ling ikem.




4.10.24.3

4.10.2.4

4.10.2.5

4,126

Thi effective interest maethad is 8 mebbad of @iculatng the amertised cost ef a fnanceal llability and of sllacating intergsr axpenes
aver the relewant penod. The effective interest rate is the rate that exactly descosiints cstematod Tuturg cash payments (including sl
fsas and posts paid o received that form an integral part of tho effactive intorest rate, transaction Cosls and othar promiems ar
discounts} through the expected e of the Faeacial lability or {where appeepriate) a sharter porcd, 0 the gross carrying Ameurt o0
initial Fcognitian,

Fingncisl guarantes camracts

& financial guarartes contract 15 a contragt that requings-the issucr to maks. specified payments 1o resmburse e Aoloar for @ kss 1t
incurs becsuse n wpecified debtor fails bo make payinests when dus in accordance with e tooms ol & dohk instrument

Financial guarantos contracts ssuaid by the Comaany ane initialty measomd at thelr feir values @nd, 1T nat designeted a5 a1 FYTIL are
sibsequently measured at the lglver af:

ot aitdeal al loss alawancg detgrmingd in acoardance with imgairment rogurements of Ind &5 108 and

« the amaunt mitislly recognised less, when appropriste, the cumuiative amoung of ncime meoogresed N accordanco wan the
prinpoies of Tad &5 |8

Commitmonts ta prowvide a lcan gb o besaw-misrkel mLergst rate

Commitments to provide & bban at 8 below-market interest rate sre inmally medsored at thedr Tair values and, iF ned desgrared a5 at
FYTPL, are subsaguently maasured a7 tha higher of:

+ the amount of Ioss allavance determined in accordance With impasmeng reguirements of 16d &S 106 band

« §hg amount initiglly recognised Ioss; whon appropriate, the cumsative amount of income recognised in ocoardance with The
prnigies of [nd AS 18,

Foraign exchanga gains and losses

For firancial &ohilities thit are denermmaked in @ feeeign currency and are mdaserad ab amortisad cost ab tho end of ca neporting
poriod, the foreign exchange gairs &nd losses are determined bazed on the amartised oo af e nsiumonis and &9 rcegnsed in
‘CAROT InCom”,

Thie [z wakie of lirandid liabilities dapaminated ina fareign currancy 5 doterminod in Wat lereion curmency and transiated ot the spot
rate &t the ond-of the reporting perad. For financial liabilibes that are secagsured &= 80 FVTIL, the Teegign ouxchango campanant farme
art of 160 Tair wilied gains oF 105508 ard 1§ recognised in prodit oF (oss

Borecagninon of financal liatqilitlas

The Compainy derccognises financisl Bshilities when, and onfy when, the Company’s abligaticns are dischargod, cancelled ar have
eipirgd, A0 @xchange Datwean with a lendor of debt instruments with Scbstantially diferent torms is accownted Tor &% an
extmguisfiment of the eriginal fnancial liabiliny ard the recognition of & naw financial Habilmy. Smdarly, a substangial madification af
the terms nf an existing financial Bability {whether or not aributable o the nancal Mcely of tha dntgar) s acomanted for a8 an
oetinguishmont of the onginal financlal liab#ty and the recogrition of @ new financial Hakdity, The difference between the G5
irmeonk of tsa financipd liphility dovecpanisod and the censidoration faid and gavabsa is rocoanised inorofit or loss,




ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

CIM:U45201DL1998PTCO95675

MNOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2025

[All amounts are in /s, In hundred unless atherwise stated) Rz in hundared

As at As at
31.03.2024 3_1_.ﬂ3.2ﬂi."4

Other Mon -Current Assels

MAT Credit Entitlament - 27500

- 275.00

Inventories
{ Lower of cost and net realisable value)

Stock-in-trado
- Land 4.16,065.18 4.16,065:18

4,16,065.18 4,16,065.158

Cash and cash equivalents

Cash in hand
Balances with banks
= In currént accoaunts 7H1.,558 1,1596.97

781.56 1,196.97
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“AMSAL REAL ESTATE DEVELDPERS PRIVATE LIMITED
CIMGaS 201 0L REPTOIDSETS
MOTES T FINAMCIAL STATEMENTS A5 AT MARCH 31, 20215
(&l precanis are in Bs, [0 hoessdoed unisss ofhenwise statod)

s oY s &t
31.03. 2025 31,03, 2034
o Enulty shnre cacital
P i e e i
[0, 000 cguity shares of Bz, 10 sach ooo Ao
Issued, subscmbed and hally podd up
10,000 equecy shares of s, 10 aach 1,00 1,000

Thire hes boen no movement in the egufy sares in the curnent argd previous year
The Cempany hin ey ond clacs of quity shargs having a par value of Re. 10 per share. Esch heldor of gouily. shards s orgilicd trong vabe. per shans,

{ii] Dedails of shares held Gy the holdng comeany, the uibmatn Bakling eamaany, thelr subsidiaries ard assodates:!

Ais At 35032025 &% gl 11.03.2024
fiame ol the Compaity and Reélaticnship Mumber ol g holding Misimber of ahares 9 halding
sharas
FMa Anaal Buikdeell Limtnd [Hefdeg Camgany) and iLs ncminde 1o@ 14 i {EH]
[} Shares nold by cach shareholder holdog moee Lhor 5%
B FL Az pl J8.03F.2034
Famse of the sharehofder Mumlbzes of 5% hoddimg Mumber of shares i halding
sharms
s Ansal Bulldwet Umaed (Holding Campany) end Bx romines 194 104 100 5+ ]

.
L
-

Tt IS A 0 L iy ENAreE:

The Comparey Rak only one glags of Gty sharet having facs value of RS 10 per equity share. All Bose sqares have Che samss sghl with respen of
payimenl of diyidend,; opayment of capRal and voting.

Ir thi svent ol the liquidstion of the Company, the pouity sharoholders sl be enlitled 1o receive nemaining assets of the Commany after distrincgion of
sl prefreceinl amauirgs. Thie distribotics will be 0 groportion i the number al squity shares bold by the sharphoiderd

10 Oiheir anulty A at iz pk
—_31.03.3035 — 31033024
Gaineral resgrvi
Retaimed earnings [5.814.64) a5, 0n 2. 1)
HHEr cgimpraliprs g Pcormni 0F 1Rl yoa, Nt of IncCome-tas
IEIEI_IHI [5,052.00)
Goneral reserve
g halanon
acdd: Transfer from sumius in sislement of peafil and loss =
Climiaivg palicdn G .
Hetmined earndnos
Pakwiie ar hoorsning of yoar (%, 05203 2,503 .48
Profit far the current wesr [TE2.61) (SN 4]

Transfos 1o fansnll felior S e

HBalance at end of vear (5,814.64)  [mUBLOE]
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ANSAL REAL ESTATE DEVELOFERS PRIVATE LIMITED
CIM:UAE201DLIWREPTCORSETS

NOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 2025 B i hundired
in & |
A5 @t s oot
31.03. 2025 31.03. 2024

Other linkbilities
Mon- current

Advancos from refatbd parkies
« froan Mis Ansal Budldhwoll Limdged 4,26, 18].na 4.6 1768

4,26, E83.08 A8 1 T7 08

Curront

Afwvaross from customers against sale of Plots

{hers
Leaal & Prodessionsl Charoes cavabis 24700 SE e
- Proviston for Asdil Fee 1 18-
- Other Misc. Pavehle S0 F i |

314,40 G820

Biased on the infarmation availabie with tho Company, thene are no significant dues in respect o
Micre, Sl and Hedium enterpeaes gt the balahce sheel date which weso ufstandng far mare
than 45 dieys, Further, no terest,. has boen pebl during Bhe yees for the st # such ambunt 5
inshgnincane

The datails of duss ta Micra and Small Enterprises as per Micro, Small and Medium
Enterprizes Develgpment Ack, 2006

The indfoemation as required under the Micrs, Sl and Medivm Eaterprises Deseloament Act, J006
hiang beon determined to the extent such parties. heese been jdentiffed on Dae hoasis of infformatean
wepllalls s the Comgany

Farticulirs Jlst March 2025 31st March 3024

il; Princpal amaunt remsnieg unpod fo sy supplier s at e e - -
and

1) irereed dul thpieds - - - -

M. Amount of intorest poid by the Company m tome of sechon 15 - -
ol the MSMED. Biorg will [he amound al ihe payman] made (o

pogeisy Boversd iin Bppanhed day durng ihe accouniing yoar

3. Amaunm of mioroed due ord penabie Tor The peer oF sy = - -
makmg peEpml (witch hoye Bsie paia Bl Dagond e @ppEoinked

Ay dirreg thi Waie'h B sithoul Bdiing o eeoey shociad wdar

1hi MEMED, 20040

Vi Mok of nterpet noctusd and remareng reeed ot the end o - -
the eccounting yom - -

wi), Thiamound of furiher inlomest remmning due and payabie gwen ] -
w iha sucmeading yaam, w0l guch daio whan tha miomee: duos as

i e RElaEly pad o tha sral enlargeise fof the purgosg af

disalicwarce oE 0 dodiucible neporckune wocier e BERLIT A

2008

Borrowings

Current borrowings-carried 41 amortised cosl
Unsecured

Laans and gibvancas from relaléed parliss
from directors
- from athers
='fraim Mr. Gopal Ansal 1.500.00 1.500.00

1,500.00 L500.00

Current Tax Linbilitias

Prowison far Taxation | ot of advdebe Ba poymenty )
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AMSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
CIN:U45201DL199BPTCO95675
NMOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2025

(Al amounts are InRs. In hundred unless otherwise stated) Rz in hundered
Year Ended Year Ended
31.03.2025 31.03.2024

Revenue from operations

Sales =

Cost of Construction and other related project cost

Lamd Cost
Land Development Expenses

Other expenses

Legal & Professicnal Charges 304.60 276.00
Fayment to Auditors -
a. A5 auditar
- Statutcry audit Fags 177.00 118,00
b. for others
- Reimbursement of expensas

ROC Filing Feas G.00 55.00
Penalty/ Late Fee B
Bank Charges .01 10:62
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ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
CIMIUASIDL DL LSS EPTCOSSGT S

MOTES TO FINANCIAL STATEMENTS AS AT MMARCH 3L, 2025
(A1l amounts are in 5 In huendred onless otherwise stated)

B n handers el
EARMING PER SHARE
Farticulars 2103, 2025 31,&3%[!%
Prodit ! (Lose) for Lhe yesr [TE.}_:.
gk fensrage Mum b of eduily shargs e 100
Basic & Dilutea sarming per shars [B) D]
CONTINGENT LEABILITIES
The Compsny cid not have any long-Eerm contratts inchidirg dénvalive fonfracts for ahich there are any material
faresceabic lossen,
RELATED PARTY DISCLOSURES
Ag e Aptouiniing Slandard 34, the disclosures of Rofxed Parties and Related Party TraraaClang afl Geein Cii s
(i) List of Belatesd Parties;
Descriptian of relationship Mame of tho Halintad Party
Fakling Company M Arsal Puidwel Limitod
"iﬂ' H&Eﬁh'ﬂl’.‘fﬁ Persgnng OF Hslilng Comaary Mr. G':l@ hrEad |
s Lanipprs Hegris. Privila Likaggl
it B S M5 Palznt Houding & Cansbructdn P, L1,
/5 Saliina Park Aesoris & Marketing P Ld
s Trivagie Apartmants Private Limited
(1] Detalis aof Refated Party Transactions during the period ended 31 March, 2025 and balances outstanding
a% 2t 31 March, Z0X5!
i 31.03.2025 31.03.2024
vongus akgn f {rapasic)
s Ansa Bulldwal Limited £ 55,00
Baceivabiles £ (Payalles)
M Ansal Budldwell Liritod |4, 26, VB, 0H) (4,25 17F 08}
Disclosure as por Gonoral Circulsr Mo, 05/ 38015 dated 3dvh March, 2015:
Shart Term Harrawings  [Short Tarth 8o rowings
Accounting Head in whilch amoumnt o - 31.0F, 2025 31.03, 2024
Amourt fremm Director of the Comge by Ag, 1600 Rd. 1,500
Bagakant Koo Lindg
Thiz chief pperating decrsmn ks QOOCET Tor (o perposs OF rgsource allocabon and pssessment of scgmants
performanon foases on Bepl Esaln, Mug opdraies in @ single bopness sogmeont. The Compony s aperating o Indib,
which o soddgiderad 08 s Qs o graghical segmend, Actordingly, the repoming reguirements far aegenent disdodurc ay
proseribed By [ngd AS LOE 3ne nod apoicable,
Events after the reposriing period
Thana are noevent obaereed after Lhe regrled peaod whech Bivi & emssit &0 tho Company s oporation.
The Compary cio rsot hewve any transactons vwith Compames struck off under Socthgn 346 of Tompanies A, 2013 or
Soctiin 584 of Companies act, 19546 coraidenng he infdrmation geeilabeE wah the Campany
Trare arer No procoedings irglated or are gerding against Lhe Comaony for fodding any bonami Property ender Bonmmi
Transactaie [Pronibican Acc 19AE (45 of 1988} amd tha rukes msde thore under
The company does net hase any immovable praperty [ciher Bhan progertics whera e groiag = DhiE lleeig ang D ieass
agreements ane duly execolod m favour of the lessee) whose ttke gecds ane rol held i e narme af the Camgang
The Company did not trada ar myest @ Sryple Curreney o vikual corrency dusog [he Pimandial yeéar, Hencd, SeRinsungs
rolatng to ) are not spplicable.
Thae Cormsdary Nas 10 Charcs or safefactan whch is yob Lo be realstered with ROC beyvend the- sintutory pered,
The company Fes nob mele goy Logn or Adeances o e asquee ol Ipges that gre granced [0 pramalorg, mreciors, HKPs
and Lhe ralsted parties (as defired under Campanae=s Ack, 20173]) ethser severaly or [picdly with any ther perean, that am
ropeyabde on demand or wilhout apecilfyng any bErmd or perid stpayement,
Tra Camgany . toas nol hasd &y such tranesction which 5 not reconded in the booss of accounts Lhat has bepn

teirmanderpd o discinerd & Inpame dusing ihe year ot fEy sssesmmerds onder he inmme Taw Act, 1961 [san® a8,
womrch or survey oF any ckher relevare proesirs af the Inoome Tes &, 1961

The Company has not been doclared as willlyl defsalber,
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Tria Company choes nal have any Capital-work-in-progress.
Thg Company oy aal have ary IMangibia psests under develgpment,

There are no Scheme of Arrangements approved by the Competent Autharity in terms of sccoons 230 Lo 237 of the
Companios dct, 2053 doring Lhe year,

The Compary has aken borrowings from banks an Lhe besis of detunly of Curmdnl #55008, The statcment of rerums lied
by the compeny with banks ase in agreement with the bagks of acoounis and thors arc no matensl discropsncds
igentified.

Thir Compary his nat recoswsd any furd from any persanis) or ety es), ndoding fareign entiies (Funoirg Party] wikn
e understanding [whether recordes in writing or otherwise) that the company shal

] divactly o indirectly fend ar Bvest i cther persors ar entities kdentified moany menmar whalsooear By or an pehall of the

Funiding Pary (Uitimans Gerafclaries) or;

i} mrovide any gusrantee, securty or the ke on behall of the Utimate Benefciarizs,




ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
NOTES 7O FINANCIAL STATEMENTS AS AT HARCH 31, 2025

AAIlBIrE are in B urdess plharsise solsd)

S MO | PARTICULARS

AMOUNT {Rs in hursdreds |

- EURRENT YEAR  |PREVIDUS YEAR  |Varlancs in %
1 CURRENT RATIO
C1RRNNT ASSETS{A) 4,16, 896,74 A3 50 25
CURRENT LIABELITIES| ) |, B14,40 L748.20 (5.78}
| RTI0= A0 132.?'-1 243 31
_J Dl = ‘EEHI Hatim
TOTAL CERTIE ) 4,27, 653,00 A, 2T 57708 {15.84]
EHAHEROLDER S ECAITTY D) [, 814 64) 4. 0%3,03)
AT =100 (B2 B3 [ 105 55)
3 ﬂfﬂl_lll'ﬂn: Coverage Ratio
Earminigs awanlisble for debt service(E | [af7 61 {458,652
DENT SERYICELF) R
BATID=EF
4 Haturn on Equity (ROE}:
EALNING FOR BOUITYG) {201} 505D | 43,03
SVETLAGE SHAREHOLOER EQUITT ik (A 433.31) rﬂ,H-LE.EL
3 AT =G oL 0,13
[ [Encriagi i ioss impactes the ratio
S Ly y T Eﬂpﬂu N
| |Céml of goods soid (2] T
Avrge Invanteey(l] A, 15,065 1A &, 1,005, 10
HATID=[4]
b |Trade ﬂ:uiv.lhl“ turnaver ratin
Mel Cradir Sakes(k] WA
_[Avesang Acigunis Receivanksil | B 436,10 5, 336.10
WA=
1 |Tragie payatles turnover ratio
r!l_l_lllfllr_l-dﬂ I"||||1'i;|b:ﬂJ_H| Fid
Aeerage Trage Payablesiij
'ILI'|III:|n-M|I1-|
1
1 [Pl cnpilal furmsouer ratio
Rl Saloed O 4]
. Arprange Working CapHal(F)
WATIC=0P
__®_ |Huet profE ratic
MET F'F.ﬂFIT_-:q; [Fh2 &N -'-1_-5.“.".5..-'} L
T SALESCI )
AT 0=l
18| Return on sopltal employed {ROCE) i —
EBITIS) 1753 .61] EER LT
CAPTTAL EMFLOYELAT] 3 L B 4a 1,72, 12%.0%
iuu. TEC =G 03] {ouon

37 Praviaus year's Bgures have been reongyped

Iqures, wharssar redquingd.

1y ferrs gl puyr report sccached

Pale  07,0% 2004
Matin: Miw Daalli

\

d o hahalf of e Board of Doy

Subihash Varma Gupad &nspd
Hrector Director
[ER DO0324730) foiM: Shnla)?2)

Real Estate Devebopers Frivate Limited

Arindes

s o mska tham comparable wilk curer year's



