:I.P. PASRICHA & CO

Chartered Accouvntanis
INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF TRIVENI APARTMENTS PRIVATE LIMITED.

Raport on tha Financial Statements

Dpinien

we have audited the accompanying financial statements of Triveni Apartments Privata
Limited (the "Company”), which comgrise the Balance Sheet as at 31 March 2023, and the
sratement of Profit and Loss {including Other Comprehensive Income), the Statement of
Cash Flows and the Stetement of Changes in Equity for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In our opinien and to the best of cur information and according to the explanations given Lo
us, the afaresaid financial statements give the information required by the Companies Act,
2013 {the “Act") in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS"), and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March 2023, and its profit, total comprehensive income, its cash flows and the changes In
equity for the year ended on that date.

Basis for Opinian

We conducted our audlt of the financial statements in accordance with the Standards on
Avditing ("SA"s) specified under section 143(10]) of the Companies Act, 2013 (the "Act”}. Qur
responsibilities under those Standards are further described in the Auditor's Responsibifity for
the Audit af the Financial Statements section of our report. We are Independent of the
Company in accordance with the Code of Ethics issued by the Institute of Charterad
Accountants of India (*ICAI) together with the ethical requirements that are relevant to cur
audit of the financial ssatements under the provisiens of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the 1CAl's Code of Ethics. We believe that the audit evidence obtained by
us and the audit evidence cbtained by the Interal , is sufficient and appropriate to provide a
basis for our audit coinion on the financial statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in ouraudit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whoie, and In forming
our opinien therecn, and we do not provide a separate apinion on these matters. We have
determined that there are no Key Audit Matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
infermation comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report and Shareholder's Information, but
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does not indude the consolidated financial statements, financial statements and our auditor's
report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
exprass aby form of assurance concusion thersan.

In =onnectinr with our audit of the financal staternents, our responsibility is to read the other
infarmation and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materally misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are reguired to
report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Stataments

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companles Act, 2013 (the "Act™ with respect to the preparation of these financial
statements that give & true and fair view of the financial pesition, financial performance
induding other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Ind- AS and ether accounting principles genarally accepted |n India. This
resnonsibility aiso includes maintenance of adequate accounting records in accordance with
the provisions of the Act for sefequarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policias; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Interngl financial controls, that were operating
affectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financlal statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error. In preparing the
finandal staterments, management |s responsible for assessing the Company’s ability to
continue as & going concern, disclosing, as applicable, matters related to going concern and
using the going concern basls of accounting unless management either intends to liguidate
the Caompany ar to cease operations, or has no realistic alternative but 1o do s0.

The Company's Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Regponsibility for tha Audit of the Financial Statements

Owur obiectives are to gbtain reasoneable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Ressonable assurance |5 a high level of assurence,
but i not @ guarantee that an audit conducted in accordance with SAs will always detact a
material misstatement when it exists, Misstatements can arise from frawd or emar and are
considered material if, individually or in the aggregate, they could reasonably be expected [0
influence the ecanomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Jdentify and assess the risks of materal misstatement of the financial statements, whether
due to fraud or error, design and perform awdit procedures responsive to those rigks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, Intentlonal omissions,
misrepresentations, ar the override of internal contral.




« Obtain an understanding of internal finandal control redevant to the audit in order to design
audit procedures that ere appropriste in the drcumstances. Under section 143(3)(1) of the
Act, we are also responsible for expressing our oplnion on whether the Company has
adequats internal financial contrele system in place and the operating effectiveness of such
controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue &s a going concern. If we conclude that & material uncertainly exists, we arc
required to draw attention in our auditor’s report to the related disclosures in the financial
statemnents or, If such disclosures are inadeguate, to modify our oginion, Our conclusions are
hased on the audit evidence obtained up to the date of our auditors report. However, future
pvents or conditions mey cause the Company to Ccease [0 continue as a going Concenm.

« Evaluate the overall prescntation, structure and content of the financial statements,
induding the disclosures, and whether the financial statements represent the underfying
tronsactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasanably knowledgeable
user of the financlal statements may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit woerk and in evaluating the results of
our work: and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies  in  internal  control  that  we  identify during our  audi
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, relsted safeguards.

From Ehe matters communicated with those charged with governance, we determinge those
matters that were of most significance in the audit of the financial statements of the current
paried and are therefore the key audit matters. We describe these matters in our auditor's
repart unless law or regulation predudes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report hecause the adverse consequences of doing so would reasonably be expected ko
nutweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1} As required by the Companies {Auditors Report) Order, 2020 {"the Order”) |ssued by
the Cantral Govarnment in terms of Sectlon 143(11) of the Act, we give in “Anne)Xure
A" a staternent on the matters specified in paragraphs 3 and 4 of the Order,

2) As required by Section 143(3) of the Act, based on our audit, we report, to the extent
applicabrle, that:

a) We have sought and obtained all the infarmation and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper bocks of account as required by law have been kept by the




)

a)

b)

Company so far as it appears from our @xamination of thase books.

£} The Finarcial Staterment dealt with by this Report are in agreement with the relevant

books of acoount.

d) In owr opinion, the aforesaid financial statements comply with the Ind AS

specified under Sectlon 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rulbes, 2014,

&) On the basis of the written representations recelved from the directors as on March

31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified &s on March 31, 2023 from being appointed as a director in barms of
Seckion 164 (2) of the Ack.

f} With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, the
same |s not applicable to the company as per the netification Issued by MCA,

g) In our opinion and to the best of cur Information and according to the gxplanations

glven to us, We repart as under with respect to the other matters o be included in
the Auditor's Report in accordance with Rule 11 of the Companles [Audit and
Auditors) Rules, 2014:

i} The Company has disclosed the impact of pending liigations on Its financial
position in its financial statements- Refer Note 18 o the financial
statements;

il The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses

The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or In the aggregate) have been
advanced or Inaned or invested (either from borrowed funds or share premium oF any
ather sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity ("Intermediaries”], with the understending, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or Indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficianies™) or provide any guaraniee,
security or the like on behalf of the Ultimate Beneficlaries;

The Management has represented, that, to the best of its knowledge and belief, no
funds {which are material sither individually or in the aggregate) have besn recelved
by the Company from any person or entity, including foreign entity (*Funding
Parties™, with the understanding, whether recorded in writing or otherwise, khat the
Company shall, whether, directly or indirectly, lend or imvest in other persons or
antities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficares") or provide any guarantee, security or the like on behalf of
the Ultimate Baneficlarias;

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing hes come to our notlce that has caused us to beliewe
that the repressntations under sub-clause 3{a) and (b) above, contain any material
misstatement.




4) The Company have neither declared nor pald any dividend during the year,

For L.P. Pasricha & Co
Chartered Accountants
FRN: :

Partner
Memtership No.:0B0529
UDIN: 23080529BGPYVF3I612

Flace: Mew Delhi
Date: 18.05.2023




‘ANMNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under "Report on Other Lagal and Regulatory Regquirements’
section of the Independent Auditor's Report of aven date toc the members Triveni
Apartments Private Limited. on the financial statements as at and for the year ended 31

March 2023)

i)

iy

(a) The Company does not have fixed assets. Accordingly, the provisions of
clause 3(1}{a},(b), (c) and (d] of the Order are not applicable.

fa) No proceedings have been initiated during the year or are pending against the
Crenpany as at March 31, 2023 for holding any benami property urder the
Benami Transactions {Prohibition) Act, 1988 (as amended in 2018) and rules
made thereunder

fa] As explained to us, the inventory has been physically verified during the
year by the Management. In our opinion, the freguency of wverfication is
reasonable having regard to nature B size of the company and no fraterial
discrepancies were naticed in physical verification.

(b} The company has not been sanctioned working capital limits in excess of Rs. 5
crore, in aggregate, at any point of time during the year, from banks or
financial institutions on the basis of security of current assets and hence
reparting under clause 3{i{)(b) of the arder is not applicable.

{a) Based on the examination of the books of accounts and records of the
Campany, during the year the Company has not provided leans or provided
advances in the nature of loans or provided security to any other entity.
Hence the reperting under dause 3(iii}(a)(A) to Clause 3(ill){a)(B] of the
order is not applicable.

(t) Based on the examination of the books of accounts and records of the
Company, the Company has not provided security, granted loan and
advances in the nature of loans to companies, firms, Limited Liability
partnership or any other parties are not not, prejudicial to Company’'s
interest.

{c} Based on the examination of the books of accounts and records of the
Company, the Company has not granted loan and advances in the nature
of lnans [0 companies, firms, Limited Liakiity partnership or any atber
parties and therefore paragraph 3 {1l){c] is not applicable.

(d) There Is no overdue amount gulstanding for more than 90 days, hence
the paragraph 3(iii){d) & not applicable,

{e) Based on the examination of the books of accounts and records of the Company,
there s no loan or advance In the nature of lcan granted which has fallen due
during the year, has been renewed or extended or fresh leans granted to settie
the owver dues of existing loans given to the same parties,

(f} Based on the examination of the books of accounts and reconds of the
Company, The Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms
or period of repayment.




v}

v)

wi}

wii}

viii)

In our opinton and according to the information and explanations given to us, the
Company has complied with the provisions of Seclions 165 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securities.

Aecording te the information and explanations given o us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and
elevant rules issued thereunder., Accordingly, the provisions of clause 3({v) of the
Order are not appilcable.

In our epinien and according to the information and explanations ghven to us, he
Company |s not reguired te maintain cost records as specified by the Central
Government under section 148{1) of the Cempanies Ac, 2013, Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

a. The Company is reqular In depositing with appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, employees’ state
insurance income-tax, property tax, duty of custom, duty of excise, value added
tax, cess and other statutory dues applicable to it According to the infermation and
explanations given to us and audit procederes performed by us, no undisputed
amounts payable in respect of these statutory duss and other stabutory dués wers
outstanding, at the year end, for a peried of more than six months from the date
they became payable.

b. Accarding to the Information and explanation given te us, there are no dues of
income tex, goods and service tax, sales tax, service tax, duty of customs, duty aof
excise, value added tax cutstanding on account of any dispute.

The company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year, Accordingly, the requirement to
report on clause 3{viit} of the Order is not applicable to the company.

a) In our opinion and according to the information and explanations given to
us, the company has not defaulted in repayment ¢f Loans or Borrowings Lo
the Fnanclal institution, Denks and government and dues o
debenturehoiders.

b} The company has not been declared willful defaulter by any bank or financal
institution or government ar any government authorty

£} Mo Term Loan has been obtained by the Company.

d) ©n an pverall examination of tha financial statements of the company, ne fundc
raised on short term basis has been used for long term purpose of the company'.

&) On an overall axamination of the financlel statements of the company, the
compeny has not talken amy funds from any entity or person on account cof or to
meet the obligations of its subsidiaries, assodates or joint ventures,

F) The company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies, Hence, the requiremeant
to repart on dause {ix){f) of the Order is not applicable to the company.

a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has net raised
moneye by way of initial public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3 (x){a)
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of the Order are not applicable to-the Company and hence not commented
Lpan.

b} According to the information and explanations given to us and on the basis af
our examination of the records of the Company, the Company has not made
any prefarential allotment or private placement of shares or fully or partly
convartible debentures during the year. Accordingly, clause 3(x) (b) of the
Order is not applicable.

xiy a) Mo fraud by the Company and no material fraud on the Company has best
noticed or reported during the year.

b} Mo report under sub-section (12) of section 143 of the Compéanles Act has been
filed In Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, guring the year and upba the
date of this report.

£} As represented to us by the management, t(here are no whistle blower complaints
received by the company during the year.

xii) The company Is not a Nidhl Company as per the provisions of the Companias Act,
2013, Therefore, the requirement to repert on dause {xiij(a),(b) and (¢} of the
Order is not applicable to the company.

xiily In eur opinion and according to the information and explanations given to us the
Company is in compliance with Section 188 and 177 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details af
related party transactions have been disclosed in the financial statements ete. 8s
required by the applicable acceunting standards,

xiv] According to the information and explanations given to us Section 138 of the
Companies Act, 2013 |s not applicable to the company. Hence, the requirement 1o
report on clause 3(xivi{a) and (b} of the order is not applicable to the company.

xv] In our opinion, based on our examination of the records of the Company, the
Company has not entered into non-cash transactons with directars during the year,
by acquisition of assets by assuming directly related llabilities, which In our opinian
ic covered under the provisions of section 192 of the Act, and for which approval
has nat been obtained In a8 general meeting of the company. Accordingly, parsgraph
3{%v) of the Order is not applicable.

xvl) The Company is net required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and hence clause 3(xvi)(a), {b).{c) and(d) of the
prder 8 not applicable.

wvii) The Company has not incurred cash losses during the financal year covered by our
audit howaver cash losses amounting to Rs.365.95 (in Hundred) in the immediately
preceding financial year.

wviil) There has been no resignation of the statutory auditors af the Company during the
yEar,




wlx)

Wil

For I.P.

Oin the basis of the financial ratios disciosed in note 23A to the financial statements,
aceing and expected dates of realization of financial assets and payment of financial
liahilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of
the evidence supparting the assumptions, nothing has come to gur attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company s not capable of meeting its liabilites existing at the date of
balance sheet as and when they fall due within a pericd of ome year from the
balance sheet date, We, however, state that this is not an assurance as ta the
future viability of the Company, We further state that our reporting is based on the
Facts un to the date of the audit report and we neither give any guarantee nor any
assurance that al! llabilites falling due within a period of one year from the Dalance
sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given t us Section 135 of the
Companies Act, 2013, Corporste Sodal Responsibility (s not applicable to the
cormpany. Hence, the requirement lo report on clause (xx) of the Order |5 not
applicahle to the company.

Pasricha & Co

Chartered Accountants
FaM: 000120M

InderPal Singh Pasricha

Partner

Membership No, 080529
UOIN: 23080529BGPYYEIG12
Place: New Celhi

Dare: 1RH.05 2023



TRIVENI APARTMEMTS PRIVATE LIMITED

BALAMCE SHEET AS AT MARCH 31, 3023
(AN amnunts are in ke In hundered unless otferwise stabed)

Motas AL “ -ﬁ-
31.3. 2023 31.3. 30322
ASEETS
HWOn=-CUITENT BSSEts
Froperty, plant and sguepment .
Dafipred Tax Asset 5 157,50 197.50
Caner noneourTent assets @ Z.210.00 £ 210,00
Takal non-currank assets !h’.lﬁ atﬁ.ﬁ
Current msaets
TFivd PioraEs 7 17.033.63 &.60,260.35
financie assels
= Trade Reocalvablas B -
- Cashy and cash sguivalents - | LAZD LS LAZ4.45
Srthar Current Accet 18 13 B0 0 4 430,00
Tokal current assais YL ITETT & 56, 114,30

Totsl assets T  AEEiEs

EQUITY AND LTABILITIES

Equity

Equity shann cagial 11 1,000, 00 L0000
Qb gty 1z 12,233.348] [4,161.29]
Total aguity [1,233.28) {3,151.29)
Liabilitins

Hon-current |[iabilitles

Gther nan-Curmert kaoiliies 13 33, 95306 51802440
Total nen-current liabliities 33.883.06 3,73,124.49
Cuorrent ilsblsties
Othar current Bakilites 13 1,931.60 89,558 .40
Total carrent liabilities 1,931.00 59,558,40
Total Habllitles 35,914,566 4,7L6B285
Total sguity and Nabilities ﬂl:,-ﬁlj_.ﬂ' &, 68,521.60
Hotes forming part of the fesncial staterments 1-35
In erms of ouwr repart atached For 2nd on benalf of the Boaed of Dirsttors
Fer LP. Pasrichs & Ca. Triven| Apartments Private Limitad
Charpered Accourtants, ;
FRN No. 000200 - | g i

N %,
Inderpal Singh Pascicha . 7. ' Ajay Phndita Prakash Wahi
Farmar T LT f o DErsctor
Mambership Mo, 0805257255 (oM D07 361 (EIN: OF LSS4T
Flace: Mew Delbd

Caos: 18.05.2023




I'RIVENI APARTMENTS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, 2023
(&l amounts are 0 &5, In hendered unless otherwise stiated)

Motes Period ended Period endad
31.3.2023 31.3.2022
Revenue from oparations 14 8.43,074.61 .
Total Ineama 8,43,074.61 -
Expenses
Cost of construction and other related project cost 15 8,40,000.00 -
Other expanses 16 365.95
Profit bafara tax 2,6507.91 [3E5,95)
Tax expence:
= Current ax -E80.00
- Deferred tax 2
Profit for the year 1,927.81 (365.95)

Other comprehensive income
Items thak will pot to be reclassified to profit or loss

Total other comprehensive income, nat of tax
Total comprehensive income for the year

Basic and diluted earnings per eguity share i7
(Face walue of share - Rs. 10 each)

Motes forming part of the financial statemants 1-35

‘Im terms of aur repart attached
For 1.P, Pasricha & Co.
Chartered hr:.muntanl.sﬂ

FRM Mo, GOOI20MN

[ 4

Inderpal Singh Pesticha
Partrner TR
Membarship No. 0BOS2S

Flace: Mew Delrd
Date: 16.05.2023

1,927.91 (365.95)
19.28 (3.66])

Faor and on behalf of the Board of Directors
Triveni Apartments Private Limited

L ket

ajay Fandita Om Prakash Wahi
Di Director

[DIN; B0017361) {DIN: 07155483)



TRIVENI AFARTHENTS PRIVATE LIMITED

CASH FLOW STATEMENT AS AT MARCH 31, 3023

fall armsunls ane in B In hundred urdess ptherwise stated |

Faor the year andad Fasr tha year endsd

Particulars 31.032.2023 31.03.2022
#. CASH FLOW FROM DPERATING ACTIVITIES

Frofit before ax 2,607.51 (365.95]
Adustments fon

Depracition and amortisatian expeides

Gperaling profit before working capital changes
Adjastments for:
[Trermaia]/decresss In other acseis

{Increaps |/ decresss in Trade Recelvabsas
[Imirense decresssa In Bivenbaries

Ineraases [desrapse) In other Rabiltles
Cash generated by cperating activities

Incorre bagaes paid (net af my deduicked at souroe)

Hat cash generated by operating activities
B, CASH FLOW FROM INVESTING ACTIVITIES
Furchase of proferty. Mant and equlpment

Het cash [used) in investing activities

€. CASH PLOW FROM FINAMCING ACTIVITIEE

Proceeds Tram DOTroRinGgs
EEgayvment of Dormorwings

Het cash used in financing activities

NET{DECREASE)/IMCREASE IN CASH AND CASH
EQUIVALEMNTS (A + B 4£)

Cash and cash eguivalents at the oegnning of the vaar
Cash and cash souivalents at the end of the year

Cash and cash ecuivalants
Leti: Bank Overdraft repavable on damand
Cash and cash equivalents as per

Hotes farming parm of the financial statemants

I terms of our F‘:P’D'IT- aktached
Far I.P. Pasricho & Co.
Chartered Actoistants
FRN Mo, EII]ﬂllIIIJ'\‘ .k

Inderpal Shnh Fllri-dm
Parimar
Harmbarghip Mo, DG0525

Place: Mew Celhi
Dege: 18052023

S -7 1+ S—- | | = 1R

(940,007 -
443235.53 2
[4,35,?&5.2-“ 1,086.65
; 1,086.65
0.0
— 11 1.1, | =
GED.00 -
_  i&%TR) FE0. 70
{4,270 TEL T
R 1L =11 1 - S— 1 L ¥
142015 1424 85
L =1 L 1434085
1-35
Fir gnd on Dehalf of the Board of Derechors
Trivenl Apartments Privata Limited
a wl
n rakash Wahi
(&1 Director
(oM ODDE 361 [DEN: 07F1554873)



TRIVENI APARTMENTS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2023 Rs in hunderad
(Al amounts are in Bg. In hundered unless othenwise statad)
{a) Equity share capital
Amount
Balance at March 31, 2020 1,000

Changes in aquity share capital during the year =

Balance at March 31, 2021 1,000
Changes Inequity share capital during the ye=ar =
Balance at March 31, 2022 1,000
Changes in equity share capital during the year &
Balance at March 31, 2023 1,000
[b) Other squity
Retained

General reserve ol e Total
Balance at March 31, 2021 - (3,795.34) (3,795.34)
Profit for the year (365.95) (365.095)
Dther comprehensive income or the year, net of income- i o -
S
Total comprehensive income {365.95) [I65.95)
Balance at March 31, 2022 - (4,161.28) (4,1681.29)
Profit for the year 1,928 92791
Other comprehensive income or the yvear, net of income- £ i
Lax
Total comprehensivae Incoma - 1,928 1,928
Balance at March 31, 2023 - {2,233.38) (2,233.38)

Motes forming part of tha financial statemants 1-35

For and on behalf of the Board of Cirectors
Trivenl Apartments Private Limited

In terms of our report attachesd
For I.P. Pasricha & Co.
Chartered Accountcants -

FRN No. 0001300~ EY:e 0

B F e |

SN a Al @La!uil
Inderpal Singh Pasricha Ajay'Randita OnTPrakash Wahi
Partmer Direct Drirector
Membership No. CEDS2D (DM OOD17361) (DN O71535483)

Place: Mew Delhi
Date: 16.05.2023
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TRIVENT APARTHMENTS PRIVATE LIMITED

Triveen! Spactments Pdvala Limibad

NOTES PORMING PART OF FIMAMCIAL STATEMENTS
(Al amaurds @ene im PG, usless othersise stabed)d

Corporats Information

Trumni Apartmests Pivate Limited (*the Company’y was sol up as 3 (omosny registerad under the Compamies AL 1955, O was
Wncorporated on 19 August, 1998, Tha address of ks regstened & dorporate cffice i 118, UFT, Praksshdesp, 7 Tolstay Marg, New Dehi -
110001 T Company Is primaciy engeged [0 Bha Business of pramotion, constnector ind develapment of integrased toamships, resivantial
Bnd cemmencisl complaxes, Mulli-Steedyed bulddings, faks, houses, spartmeees $ic.

Siatemert of compll@nce

The Hraridal stetsmants Bave DEen prepared N accondance wah tw Faan AGOUNGENg Standards (hereisaftor refereed @ & the Ind AS1as
netified by Missty of Corporate AHaire perdusnl B Section 133 of the Companies &tk 2013 seed with Rule 2 of the campankes (Tediess
Mcrounbng Sxandardd) rules, 2005 and Companies {Indian &ooountng Slandards) Amendment Auies, 2005,

Upto the wear saded 31 March, 2017, the Compsny preshesd B8 nandal slatemdits in accordence with acssunting standards nocified
\rdher the smction 198 of the Coimpanies Ak, 2013, resd togetier with paregreph 7 of the Compandes (Actounts) Rules, 1004 (haralrafier
referred b a8 *Presious GAGR'). These ari the Company's firs [nd A5 Brandal satements. The date of tanskion (o ind AS 5 1 Apell, 2000
TEe fnarsial Ealemeits For e year ended 31 March, 3017 ard the opaning balencs shed? as a1 Lot Aprd, 201& have boen rectated in
accordancs wits [md A% for samgdranye inEamation.

Bnsis of pregaration, measunement and prasentation

Basis of preparation, measunement and presentation
Tha financisd statemants are presanted in Indan Aupee and &1 vakies are rounded bo bhe neareit rupdas, except whan athansise stabed

Tha Mnancial statsmenbs bave Besr graamcad oo this histarical cost hass uniess ateerwes indcaned. Histordcal cost s generzlly based oo the
fak walug af e consideration given m sxchenge for goocs and sarvices. Fair vadoe I the pres et woild be recabves Eosell an G52t &
paid to Eréraier g ladding o an orderly mansscon between markat particigants af e measurement dotbe

I additicn, for financial reparthg purpsess, Tee valls measurements ame cetegonised inba Lewsl 1, 2,07 3 hased on the degree to which t5
nputs b2 the falr vakes measunements sre observable and the significance of the inputs to the FRIr valsd MasramEnt in X5 entrely, which
are descrized e followa:

o Lowel § inputs are quoked prices (wnpdjusted) in active markets for dentcal assets or Habdcied 1hat the entity can aoess & Doe
maasurament dae;

# Ll 2 ouiAs are Ingots, other than guoied prices encluded withie Level L, thet e pbasrvadie for the assat or labillly, skhar cirectly or
indiractly: and

# Lewsd 1 inputs are unohesrvabie Inputs for the ssset o ebity

Sigalficant sccouniing policies
Revenus Recagn it

Paedaisk i recegnised be the axtent that it i probabis trat scansmis haaely widl e o e Comoany ard that the revenogs cin be relakly
measared, Heyenue is measurdd af the fair valve of the considerstion recsived or meceivable, taking into account contractually defined
temns of payments and éxchedrg raxes and duting colleched on b=halt of the GovemmeaL Hgwenug & reduced for estumabed customer
rijlerag, rebetes and ather smilar sl pwances

Tee Compemy recognisss Reverwe from sale of land on the execution of Agresmen fgr Sale [ Purchase with the pamy and whnen no
algealicain whoenEinty exists regarding the amouss of eeaaideratcn thit will be desreed from the sale of L

Abtounting for Taxas on Income

Irccee- 1 Expetise comprises of Curmnt tkx Uaing amoont of @ detemined i accondance wilh the Tnccema Tax A, 19EL. & provison &
s for income-taa pnsualy

Currgnt Fsx
Ciirrat Tax b debermined as the amount of ke payable 58 par Inccrs T A0t 1861

T

Dipfered tax |5 moognissd an emporary differences Sebyees Che Cirrying ampunts of assets and labliiies in the finarclal stalesenls and
the cormesponding @mounts whed in the omgetation of taxable ncome, Defered ez Babilitles &re recogrised for ol tbin fomporsny
differireis, Daferras fax Assets am generaly recogeised for 8 deducifie temporary cifengnces, the carry forward of unused 1ax eSS
and urutad bas credits. Detarrad fax assels are recogeised to the extent shat B de plobable thek trsakle profits will be svalable sjain
which thase deductble temparey Sifesences can be unlised.

The carryprs amaunt of tefarred tax assets |s revissed 3t the and of sech reparting pevind and reduced bo the sxtant et (LS no Heger
jarotebds et suffickent lacabla profits will De avaiable to sliow all or part of the sesel 10 De mecovared.

Deferred Tax HablBles ard assits are memasured st the b raled Chat ane aapiscted bo apply in the pericd i whieh i BDESEY |8 S2E0R0 LF
the acset realsed, bases on ths rates (E0d tax 2ws) shat have Deen enscbed or substantively enacted by the end of the reparting perid

Lyerent and sefered iy for the wear
Corrent and deferred tas B mecognised in profit o loss, eocept when they relste 10 jDame [NaT arn FeCognesed in obffer compoenersive
Insures or directy in eqeity, in which cese, the current amd caferred bax aré shes recopnised in other comprebersine income o dinedly i
piuity respectively. '
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.I

2
¢



4.5

4,5,

.7

4.8,

Pisempm Algmais Tax (MAT)

Milsisnem Aiernale Tax (S3&T) is pavable when the teable prof is loees than the book praft. Toxes pald under MAT are seallsbls 85 3 get
cff against ragular Eoome Mia payable & subseguemt vedrs, HMAT pad In & yaar | changed 0t Stamemaens of Profit and Loss as osrent
fas. T COMpany recognises MAT orsdic svailsbie 33 &n asset only io the exbent that thers 8 cowiRcing evidence that Lhe company il
pay narral came bax durey Ehe dpecfied poresd o B pbcind for wieth MAT cred® i aliomed o B carried ferward. MAT credit is
rocogaised 35 an asset and is shown as “MAT Credi Estidement’. The Compeny reviews the 'MAT Crede Estitemect” asist o sach mponting
dabe mnd wribs down the asset o the extent the Cempany does nsl have corringng ovidenos et it will pay mormal faw during the specfied
paeriodd.

Inantaries
Inventory cormprises of Land

Inveniory & salued at kower of Cast or Net Realisable YWabee,

Pravisions, Contimgent Liabdlitias and Contingent Asisty

Tha compsTy SOCTgnBes ¢ Prowison when there o preagnl oblgation as o resglt ol @ past event that proSabie réguires B0 oulfloe of
resources and 3 relisble estimate can be made of the smount of cbilgation. & dsdopse for & conbirgant Hability (s made when there & 2
posditie chligetion o a prasent oblgation that mey, DUl probably wil nod regueng an outlioem oF Msownces or whave e sami canngt e
relatdy esEmaned.

Provisisng are reviewed at sach Balance Sheet date and sdjwsted to reflect the current best sstimate, I & is no konger probabie that the
cuflon of MeSeenoes woud D8 requined oo Setle Ohi ablgacan, i provisan (s rvamed,

If the effect of the tme value of maney is materal, provisions are dscounied 1o eMect s prosent valus using @ cerrEnt protax rate that
refiects the cerment mprkel assessmend of the time vakue ol money 2nd tha rigks specfic 10 the obligatian, When dismunsng i used the
ineroase In the previscns due §o the passage of Bree I3 recognised s Rnance cost,

CoMingent assets are Aot recognised i the Anancal SEAEments. HOWeYer, ConDingent 255305 are assessid continually and iF it ig virualty
edetain Ehat & atsnbiie BRnail will Srps, e giget and relabed mcome sre recognised in the pacled in which the changs oooes

A condingent Bability &3 o pessible sbligatisn that s<izes from past Eveits whose eabibenie will be gonfirired by e scourrence or non-
poaammgnet ol o OFf M unopriasn ffure tvents bevess the control of the Company or & present obligstion that is nob recognisad
Bafausd it I sl proballs tkat am cutlow of resturces will Be reguined o pettie the obipation or & ralisble estimate of e amoust cannot
be made. The Compesy 008 RO Meopgnise 8 cantingent liabdty, Cul disdoses (05 essisamoe i o finandal Satemsnis,

Cash Flow Statements

Cackh Dores e repormed usig the (pdiesc) meshod, wherely net proht belfpes = pUshed far the effacts of transackons af & nom-cash
natura and any deferale ae seoruale oF past oF POTURE c3eh rarRipis oF paymEnte Tha cedh Dot Ireemn sigular raveiis ganarkting, iRvsming
il financing aotivigies of e Company fre segragabed. The Cagh Bow ststement is seperately sttached with te Feeecial Statemens of the
LAY

‘Enrh and cash aquivelents
Cash and cesh squivslerts fr the purgose of Cash Flow Stbement comprises cash on hand, cash 8t bank and sheet=tarm daposis with
banks mith an orkinal maturity of thres months or less, which ame suljact 12 a0 meignifcan: risk of changss in vales,

Earnings Fes Sharg
Baglc raringe par shens i3 compoted by disiding dhe net peofit for Che piae Sttrilatable bo the eguty sharehalklirs ef the Cammgany by the
WEphiRl average mimber & douiry ghaces nutttanding dering the year. The weighted average nember of egeity shares outstancing durang
tha paried and for Al penod presented 16 sdjusted for events, such as benus shares, that hawe changed tha maimber of Bguity shesss
custasding Without 3 comessonding chEnge In resiuras.

Ciluted aarmings gor sharg B compauted by dending t52 net peofit for the year attributahle to eguity sharehalders as Acfustad far dovidand,
Interast mnd other charges 10 EdpEase or nome (el of any albilstable o) refating bo Bhe dilutive potentiel egulty shares, by the
walghtad avarage number of &owly shares consadered for denwing Basc ezrmings per share and the welghbed sverage numbee of sgquity
sheres whih cowd have besn ssued on the conversion of ail diuative potentisl equity shares, Patental eguity shares are desmed bz be
dibuive onky if Thisr Comraion 18 eguity ahenis would decresse e net profe per share from continging orinery cperations.

Current/ nan-cdrrant dassification
The Compeny Dresenis a5524% and aDGES i me balents sheit Based un oorent / nen-marent dessdcstan.

A5 pasat b breaned a% curman wahin |b B

= Expictipd 02 b cealaid @f inended 10 e sold or consenesd in narmal ocoersting cyche;

& bgld primarfy for the perpose of teading,

& Expected to be reslisad within twilee Sonthe aler T reportiveg pedod;

= Cash and agh aQulvalnts unlgss restricted froem Desg exchargdd Oor wsed to daitle 4 sttty for Bt l=ast beehve months after tha
reparting pechod.

Al other asssts e classilied as non-curment

& lishilty & vreated &4 ourant whas -

= It i expeched o be satted i normal operating cpcie;

= 1t i hald primarily Bee the perposn of rading;

# 1L s due to be ssitied wihin twelve meaths sfter che reporting penod, o

= There & i ercoadilional right 1o defer the sattlement of the lieblity for ot least teelve monbhs afer the regeerting parkosd
A&l othar [ubiliiles are dassified 2 non-ourrent.

Opeiallag eyele

Tha operating Cycle ks the time gap betwesy the acquisibon of the assel for procassing dnd Lheer resiration in cesh and cash squivasents.
Buazed on the sacure of products / activiies of the Compesy and he sonmad Hme befween scquitition of sssabs sad their realisation is cash
or cash squivalests, the Company has deterrnined its opevating cydle o5 12 months for the purpose of dagsFication of its @ssals and

lipiilihas 8 current and noncERERL, e




#.10.1.

4.10.1.1

41k1.2

i.1a,1.3

4,181,

4.10.4.5

Financlal Instraments
Finamcisl sssels and Anancia! liabiikies are Fecegaised mhen tha Company bacomes a pary 1o the conirattull provisions of the instrumsnis.

Financisl sseets and Srancisl |Eofes 40 mtialy messored s¢ M valus. Transaction costd thal are directly atbibutabls to {ne: g wisilhos
or issue of Tinancal assems and finsscia labilites (other than financal aeets and Anandal llallies &t Far value thrnagh peofit or fss) are
ackiad to or deductd Frofs 098 Tair yaiue of the Anenos! asets of fneclsl labilkles, as spsropriate, on imibal recagnition. Transactian cosls
enckly sttribatslis 1 tha aequisition of finencial assets or finandal Rebiites at fair value teough prefit of loes are recognisad Enmadiatmly

s prodl oF lDSE.

Fixanmckal Assets
Al repdar way purchases or mibop of indndal assets ara remmgaized s darecognised on a breds datd Bass. Ragular way Il-ll'ﬂ'l-ll'ii_l"
sales are surcheses o sales of Snanclal assets thet reguls delivery of assets within the tme fFame established by mgelation or convenio

in the mareetplsce.

Ail recoghised Mrandal assets are subsequisly meassred In ther entinly @t eiher emortizec cost or Falr valua, depending &f [he
classification of the Nagncial xamebs.

Cleasscadon of Pnancesl agsets.

Dbt Instnaments that meet the following conditions are subsequently measwed at amortised cosbiexcept for dedt istruments that ara
a4 @k falr valus hioegh profit ar kis an Infe! resog it}

« Sha sxaet b held wihin g Businees model whabs bt i to hold assebs in onder b oolisct contrachusl cadh fows; and

s thes contrachsd arms of the kstrument gres fes on apesified dates po cash flows that are eslaly paymants of orircpsld snd Interest on (ha

principel amoust GutiLanding.

Bl pier Anancisl asse sre subwoquently seesured ot Tair valus.

Effective bdensst matiad

The efective inberast mathod is a method of calculating the amortessd ool Gl @ Gebi ngirument and of sBacating INMEESL inCome gver the
FEavant perind: The affsctrd (NDerest rabt |5 the rote thet exactly Sscounts estimated feture Cash receions (ncluding ol fees ard poinis
pakl or recwived that form B0 inbsgral pars oF th aMMctivg Intevest rate, brangaction (s G cther premiems oF discauns) ieaugn the
gupected |Ife of [ debt Insirument, or, where sppragriabe, A shortar perloc, to the gross SRTYIng amount on nitial recogniden

Incoime i recogelees on an effective Dersst Basi e debs mstnesents other than (oed nancal assecs clessifed ay o FYTPL, bnierest
i b5 recogrises In profe ar beas aed I8 indasded In the "Othir oame™ line Rem.

TPy esbmasts 1 equity retrumesis gt FYTOCL

@n initigl recogrities, the Company can mike &2 rEviCable eleciion {fon an instrumentby-ingrusessst basis) o present the SubEsquinat
changes In far wBlug NGNEr CHMprEnRsve INcoms peraming 10 ieesimans in equity insturents. Thi clection (s sl pemised if the
sy veEstment is P bor bradisg, Theis dlected investments are ity measured af fair value plus iesnssction (s Subseouently.
they Bre MEBISUMG a6 Falr vaius with geers and insdes arling from changes in fRr vileg fecognizad In other comprehensive Bogms and
accurnaisted n the ‘eservs for Bgety Instrumests thamgh athie compratansive income’, The cumiative gaim or loss 15 not reclEssared o
jprefar logs on disposal of the vestmani.

A fangnciel asset (8 held for sradmg

= ik ha Bpan acgllned principeliy For the purpiks ef selling it in the nesr berm? or

« o inltict recogniten & i part of 2 portiolio of identRed Rnancial instronnests that the Company Mmatages together and has & recent sctual
pﬂnmul ghort=1erm profit=raking; or

& & in @ givivetive that |z mot designabed and afective 83 & hedging instramant oron Arancal gearanbe:

Diviclencs on UBESe Myestments # aguity insruments are recognissd o grafit or Bgs when the Comgdry's rghl 1o receiee IR dividenos (s
AElali BT, I i5 grooabie that the sconomic benafits essocsted with the diidend will finer t5 the antey, e diviciosd does nob represeat &
recnveny of part of st of e investmens ang the ssount of divigeng can be mezsured relisbhy. Dwidends recogniced in proft or |Dss are
ingluded in the "Other Scame’ ling iem,

Finaiviel agses o for valu through prefil or lexs (FTPL)
TnvEEENEMS In equity INetramants are caasfed a5 at FYTEL onfess the Campany irewocably gects on intial fecogniien to peesent
sutssquent changes in il walue in other camprehansive inceme for investments In equity Eslrusnnts which are not keld for brading.

Finencinl sawats af FUTEL are vaasurad ab Talr ualus ot the snd of aach mparming period, with Ry 3ns o 105585 arsing On remeansemeEnt
recngnised in profit or loss. The net gan o loid recognsod in profl or logd inCafporues any clvidend or interest earned on the fnencal
sset ard B Incuded i the "Drser income’ ing (tem, Deddgnd on finanoal gssets 2t FYTFL & mecoginsed wahin the Company’s right ko
ceiEive e divideros i establekad, b = peabable that the sconemic benaefite iticesatiesl with tha dividend will fiow bo the enfity, the
dividend does not represent & recovery of part of com of the investmang and the amouat of dhwidand gan ba measured refably,

Len pacrmmeent of Bnaminl saabe

[ Company apalies the supecied credil ks mede! Tor recognsing impaiement (nzs an Rnandal assets measured at smortied cost, |@ass
recerBbles, irkde recemabies, otner contractudl ights to recaive cash or other fnanciel asset, and Arantisl guarantees not desgneted a5 &
FVTPL.

Expocted credit kasss ans Bne welghted average of gedl losees wish the respective riske of defaull cccurriag as the welghts. Credit losa 15
the cifference between 8 conilraciual cash Mows that & due o the Company in accordance with ihe conbract @itd ah the Cosh Nows thet
Hhe Company Brpedls to seceve(le. ol cesh shortiaBsl, decoured at the origingl effective mbersst rate {or cedit -adpested effective
irterest ratg for purchased or criglneted cradii-impaked Anancal assel}. The Compaky astimates cash floms by considaring 3l contraciupd
bertres of b Ainance mstrument (for example, Srepaymentexenscn, cal and smilar options) through the expeced e of that Anancisl
I rstrsTmHEng

The Company Mamsures the loms oRowanos: fer & NRancil INFCOUTHIRT a1 BN amount emuel 1 B fliie eapeced oedt osses @ the oealt
rifk an that financial lostrurment tum incneased sgnifficeealy skece inibal meocgnasan. 1T e cradit sk on & Fracolal irsirymest hag not
incressed sigaifizanty since Initfal recopnitien, the Cospahy Measures the bess alowaence For thet finandial insbrusnent a2 50 amoant equal
to 12-rnocith expsched credit logses. 13- mongh mapected cradil lagsss are portion of the Be-time expecied credi ineses ang mpresent bhe
lifillritee casti Snoetfalic that wil result IF cafsult poews within e 12 manths sfer the regorting dete ard thus, are not cash shartfalls that
ara precictnd over tae nevt §2 mostha it
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If te Compaays mepsured loss alowance for 3 fAnancisl ingfrumant ot lfstimi supsctad cradil loss moedel in the previous pericd, bl
detenmines a1 the ered of & meperting period that the credit risk has ot lwcreased significactly singe writial recognition due 0 mprovement
in predit qualityas campared t the previcus pered, the Company sgain measures the loss alowsnde BEsed Gh 1.2-Month Epeciad oredil
oans.

When making the ssiessment of whithsr thars hag besn & significast inoreace iy credit rigk sisce initisd recognitien, e Company whes the
change ' e sk of o defoull ooounrineg over the expected B of the finpncis’ ingtromant instesd of tha duaega in the amount of enpected
erpdit iosses. To make that assessment, R Company corpase e sk of 3 defaslt ecourring on the finescial Indtrument as &l the
sepoating dabe wikh the risk of & default ecturring an the finascal instrumant a8 at the dase of inftial recognition and conakders ressanaiie
#nd supportabie isformanon. that & availagle without sndoe cost or o, et is indicetive of significant increaeea in credit rak sece sl
rabBgnion.

For trede recaivasies or soy contrgchall FAght Do recelve cash of ansthr financial acser that resd from tanesclions chat sne within the
wcopn of Ind A5 1L and Ind &S 18, the Compey Slways meddesed e oS ARrmancs a2 an amou eosal to Bfetime expected credit ogse.

Further, for fie purpase of messweing Efetime apacted credll ol slgwance I Trade receivabies, the Company mas used 8 procica
mcpednnt ag persStpd wnder Ind AS 109, This expected onedit [ose allewasie = compubed Cased on a provision matris wiich takes inb
Aot ko cel Cred ks expeieey and adjusted for fonssnd-igoking information.

Derecogniiion af fnanclal assats

The Cormgmny derscognites a3 Mmarndal assel whan tha onkracical g 0 fhee cash Nows fromi ghe zsset expane, or when it frenshers the
Fnancal assel and subsienially all the dsks ard rewards of ownership of the assel b anotser paty. IF e CoOmMpany nathir Haansiars fof
relaing dubakentialy 88 (he risks and rewards of owaerdep and COAUNUES 10 conorod she tremsferTed asset, the Company recognises ks
restningd Bperest i the asset and an pesociabted [ebdty for amounts it may heve @0 pBy. 1T the Compday refding Subsiatisly &0 Bha ridks
and rewands of cwsirehi of a trarsfered financial asset, the Company continues to recognise the finondal ass=t and also Fecognises 2
collFherainnd Sanowng far e procegds received,

O derecognition of & finendal sscet in &5 entirety, e difference between the aset's carrpimg amount and the sum of e Sormidendtion
regpived and recoivabie and the Guemudobed gan or loss that hed besn reoogniand in ofher (omprentadive income pnd accumulobed &

equity s mecogmised in oo or loss i mech gEn o [oas woull hive olherwise besw recognissd o prolit or losg o0 dEpesal of that hinangia
Bsmat,

Or derecognition of 8 finencal asset obeer than in &8 enbeaty (8,0, when the Company ratiing an $gtian i capurcneso part of @ [rasmlerned
ammet], the Comgany aliocates the previous camying amount of the finencial asset bebwsen the parl [t conlivess 30 recogniss undar
ConbIEng INvokeiimend, and the par T i lD6ger MCognises on the tasis of the relstive fair welues of those ports oA the date of the
tranefer. The differénce betssen the carrying amaurt alacated b the paet that (s mo orger recogninsd and the sum of the ceriidacsbian
receivad Tor bhé pam o onger mecognissd and any cumsilathve gsn or b2ss allocabed to i that had been recognidsed i other comprehersive
Incomee & netognised in proll or 1GSE IF such Gain oF 1058 woul] Nive Oareies DERP rRCognised n proht or [cRE on gispose! of that financia
midaf. A cumulative gain or bss that had besn recogrised bs othver compeehensive incorme o5 allochbid brbwedn B it Bhat Continias s be
recognised and the part that i fo longar recognised on the Dasis of b relatve fair values of those pans,

Foreign esrhange gans sl Insees
Thee fair valus of Teptcial assets denamanased in & foreign curency b5 desermined in that fereign currency and Eransfated &1 the Spot rate at
the =l of apch sepocting parniod,

For Torsps ourrency censmingted finanoal assers messured at amostised cost and FYTPL, the sachange différences are recogrissd in prafit
Or el Excapd foe these which S designated 88 hadging nstruments i 2 hadging mistianehip.

Chamgas in the canrying amount of Svestmerts by squity matrursents 88 FVTOCT relstmg b changes i Feealgn Curmandy rdeE 308 McogsiReg
in piher oompraneagiog lcoma.

Far the purposss of recognising forsign exchange galns and loses, FUTGCT debs instroments are tredted &4 Francsl dSsets mesdainsd al
amortEad com, Thak, the exchange difarentes o the amortisad oos am: ecopaised i profit or |oss and other changes in Bhe fair value of
FETOC] finaecial gusals arg recognissd i other comprahen e ingdme,

Finamchal llabifities and equity Instremants

Dbt gl equby instruments issyed Dy e Company are clagsTied as aither linanegial kagilites o &5 equily in accordance with the seos@nos
af the tonbraciual BrringereTE Bnd the defisesans of & fnandal labity and an eguily SINaMENT,

Equity imskrumenta
Ar pquity mstrument o ey contracy that eadercid B residual imacest in B assets of an enbfy afmer deducting all of it Babifcies, Equity
Enstnarsenis Esued by the Company sre recognised at the procesds recelved, net of direct nsue oo,

Repurchass of the Compeny's own equity sstrumests & recopnised and degucied direilly @ sguity, N gan & 1068 i§ recogrissd & profip of
bekn o the porehigh, aale, Booe o canssllaten of the Company's cwn eouity InEtFEmSRE.

Eimbiclal [lablBEtas
Al finandal Kabilites are subseouently measured ot amortsed cost using the efective Interest method or at FYTRL

However, Mnancisl Bablikios thet arsg when & treovifer of o fedecial peel docs ol qualify Tor derecogeition of whsh the contnung
Ervolvimant aspreach applss, inancal gearantgs conbracs Issued by the Company, and comeniments ssued by the Comipany b provsde 2
Eoan & below-market infereg] rabe are mediered @ SSioerdance with e speific sccounting policies 261 ool below.




- d.10.3.1

#1023

4,10.2.3

4.10.3.4

4.10.2.8

4.10.2.6

Finaneial labilzies at FYTRL
Financlal lsbifties are Sasalled a5 7t FYTPL when the fnancisl Kabdity & althare contingent consideration secognised by the Compary &5 an
acquirer In 8 business comibnation 19 whict Ind AS 103 applies or g beld Far trading oo L is desgnated 8% &t VTR

A frpecis Habilty & clascilled as haid for trading if

+ & has Besn ncutred principally far the purpose of regendating # in the neks TAIM; oF

v o IIA1 FECogEion It i peit of @ portiolio of slosifed frisrcls’ snstrements that the Compary maragas tegechar and hasa recent sctual
patbem of chort-ferm profi-laking ! &

& I 15 3 deivasive tht 1S nat desgnated and effective as a hedging insrument.

A Tnenclal Bainy othar thar o dnescial ety hesd for tresling or gentingant ¢onsidenabics recopnized by the Lisnpany a8 kn Jpgurer in 4
business cambisation to whick Ted &S 103 applies, mayba designated as ab PYTFL upon inftal mesgaitan B

v sych desgnation eliminates or sigeaficantly neduces o messUreMENL oF MCoganitian incensistercy that woald stherwiss s

w the firencial liasiey Tormas part of @ group of Beencial mssebs o feuincal babileses or bogh, which i managed end IS perfurmantie is
pveladbed on 2 far vedue basis, In socordence with the Comguny's decumented risk management or invedtmant ab-wtegy, and infermation
about the grouping s provided Intemally on that basis;

or

» i formes pat of a conbracy contmining ore o mone GrfiSedoed defvatives, and Ind AS 109 peTrds the ant combinad conkract ko be
desigrates &4 at FVTPL Ih Bocasdansa with Ind AS it

Financial laiities st FYTRL are stated st felr vadue, with sy gains or losses ansing on remeasurement recognied & profit o |p58, Tha met
Galin o logs recegnised B proft or kSs moorporates any nkprest paid on they fineocial Bebd ity and i Inchadad is Lhi “Caker inooem’ B Gem

Hewgrinr, hor pan-hak-far-trading financal latiitias that are Sesignated as ol FTPL, the amaond of cusape in the fair walue of the fimancial
Habilty that bs shrikable to changes |n the entdit rish ol that liabisty (s recegrised Inother comgrahensiva income, uniess the recognaion
&f the efficts of changes o the Hablind's cradit sk in obher com@eehensive inComs would creale or enlange an acoownting mésmatoh In
prafik or less, In whak cpas thase eiacts of changes in crodit risk are recopatsad B geofit of kS8 THE memaming amount of ckange in the
Fak walug Of Jabisty 15 dwibys recogoised in proft or loss, Changes in fall vilus acbibutable 10 @ Snascie’ Tieballby's credn sisk that e
recogrioed In sther SSenpraharnicd s feo e ki refected imansdlabely in retained sarnings and &8 nal subsaguantly fecascfieg o prafit or
Ioss,

Gaing or osses as Nrancied guaranies condrécts esd loan commilingits by the Coe ¥ that are desgnoted by the Company s
far wakue thecugh prafit o Bes are recogailsed in prodit or loss,

Financial labdtiee aubssgusatly mapaguned ¥ amomized ot

Financal fabimies chat are not hesd-for-treding and are not designamsd as ab FYTPL arg measured a2 amortised oot at the and of
suhmequent acooanting senods. The cwrying asounts of fnancial Babiities that sre subsequently messursd At amortsed tost a0
detormined Bass:d oo the effeciive roerest method, [0IREST gapenss that 15 not capialised as part of costs of sn éssel b induded In ths
Finance cisls ing igEm.

The effectrre nptenest mathod is 8 methad of ceculsting e amorissed coss of a feancial Eability and of Slocating IMBres Gepass over the
neigvang period. The efMective nterest save is e mabe thet exectly discoumty wstimeted Rature cash payments [including a8 fees and poinks
piid or received that fonm in istegral par of the efactive isterest rabe, transaction costs and other premiume or difcounte) Ehrough The
epecied e of the Snandsd labillty or [where appropriate} o shorber peiod, to Che Qross carmying amaunt on initial recognitian,

Faandal guarssies coairacts
A financlal guarantee comtract 11 & oontrach that requices the Sswar io make speciflad payments t3 remburss the holder fic & loss 1L Ikurg
pecause 3 speciiod debier fedfs o make payrments whan dus B accordance with Sha barca 2 o debl lisenent.

Francal guaranber conirams isssed by the Company s initssily messured st el fair values and, if 00t designated as at FVTPL ane
Suhsatisr by megsuead ot @ higher of:

s the amount of less allosance determined in ecomrddn c with Bnpalirmest regquicements ol Ied &5 109, sed

w sk @maunt initially recogeised less, when appropriste, the cumuistive ariount Of INENME FRCOGNIEED N ACIDFANCE With the prnCpies of
Ind AG 18,

Cafsentimants o prosde a 1oan at a bolow-markat interast rate

Commitmants o provida & loan ok 3 below-rnarksd interss Fane ane sirially measaned af Chew inir values s, o rot desgneted as ol FYTPL
sra subssquantly malauned & the higher of:

# the Amsunt of kess allgaancs Selermongs I & oordan oF with Bmpalimen; requirements af Tnd &5 1057 eed

» tha pmount Inidally recogrised less, whan approprieie, the cumolstive srncunt of incomE recagnissd in acsordances with the princples of
[nd AL 18

Faceign exchange gains wnd losses

For finpncisl Sl ERet a8 denominalad &0 a Tareian ourmency and ane measyred &t amordsed oost st the end of each reporing periad,
e foreign euchanges gans and oades e datermined based on the amoartised oo of e WEIrUMEnts and Ere necogrised In ‘Cher momne”,

Thas fair wadug of inanciai llaaikies denominated n @ forsgh cemEncy 15 detsrmesss in thal foreige currancy and traasiaoed at e spol rabe
ot the end of the reperting period. Pac Enancsal lablioes that are mezsured as &7 FTPL, the foreign sschangs companent forme pert of the
Talr value gaine o bsses and |s recognised in prodie or foss.

Derecogniion of Erancia labllibes
The Company derercgnises fnancial lishiliies when, dnd daly when, e Company's obligatoss sre dacharged, concalied or have dcired,
A sncharge Beteoen with a lnder of dobt instruments with substantafly different tErms i accounted for Iiﬂliﬂiﬂﬂhﬂmdm
orgieal Fnancal Heblity end tha recognition of & nee fneecled Gabiliy. Similarly, ® substanbisl modicaticn of tha terms of an axisting
financial Rahiity {whether or not Atnbataiie 10 Pe frarckd difcully of tha deonor) is accourmed for a5 an estinguistmen: of the orignsl
financal Gsbiity and U mcognition of o new faacisl laodity. The diferesce Dnbesen b carndng amount of e igizlity
derecognissd and the oonssdarkistd gaid 8id DEvaSe & reconnised m Dy or loes.




TRIVENI APARTMENTS PRIVATE LIMITED

MNOTES T FINANCIAL STATEMENTS Af AT MARCH 31, 2023
(Al ammaus arg in As. in hundered unless cthenw s srated)

TACGITE TEER

Incame Lae cipenss in the statement of profil and loss comprises!

Wear Ended ¥izar Ended
QIIEIEI j!]!iliﬂll

Current income tax

t5 rumpect of the praviaued ke

Deferred tox

In respecl of the provious vebrd -

Tetal income tax sxpansa recognised in the statament of profit and logs : -

The tae sffocs of senilizant temporany diferences that resulied in cefermed tax GSSECE ANC IBDINDES Brd A5 folltws:

Bl arred tax asnet
MAT Cragit persuant to Se¢ 115844 of the Incame Tax Act. 1961 157,50 LB .50
Talad falerred =a A15ely 107.5@ 197.50
tHiforred 1ax Habality -
Deferred tar Eisals [Aet) 10750 187 88
Ciiver non-cerninl aasels
Advances apsi Land Rurchase [ Settemerts 2.310.00 1.Z10.00
. dmaggn 2,330,000

Imrentaries
[Lower of cost and Aet realisabis velue)
A P Y

- A 47.033.E3 Fol. L8 25

P N 450,285.23

Trade Receivahlan

Sunary Dehborn - .

Cazh and cash aquivalarts

Cash an hard
BalanizEm wirth. aanks

- I EufriBhl SO LA 0S 1,933.8%
Cash and cash ssuivalests as per cash fiow statoment 1,430.15 B8

Other current SSREE

TOS Recoveralde &Y 2019-20 13.820.40 4,430.50




TRIVEMI APARTMENTS PRIVATE LIMITEDR

NOTES TO FINAMCIAL STATEMEMTS AS AT MARCH 31, 2033
(&l ameguents ane in R, Dn hundersd unless atharsse seated)

fg at A5 at
31.03.2023 w—
11 Egulty share capltal
i1 Avthorised
10,000 equity shares of Rs. 10 each —1000 1,000
Insuad, gubscribad and folly paid up
10,000 emety shases of Rs. 10 esth — 1,000 ——ET
There Kes peen no movemenl in b equity shares in the current and grevious year.
The Comparry 528 only oma class of equity shares having a par valug af As. 10 per share. Each holder of equity sharcs iz entitled b wne
vinke BeF Ghare,
(ll] Delads of shares helt by the nalding company, U ultimate halding carmaany, ther subsidiaries @nd associabes::
fis at IL.3.Z023 As ot J1.3,30232
Fanme af the Compaay and Resationship Msmbeer of s holding  Humber of shares % holding
shares
s Ansal Buldwell Umited {Ralding Company] 890 (15 nominee 100.00 100,00 100 10000
(i} Shares eld by cach sharebaldar hodding mone bhen S
As at 31.3.2023 Ak Bl 31.3.2023
Mare af the Eharehoider Mumber of % holding  Numbar of shares %% halding
shares
‘Mg besad Bulidwell Limited (Hodding Company) and IS nocmanes 10000 10000 100,00 100,00
(] Termsfnghts aiteched to equity shareg
Tne Comaany Mes cnly pne cless of eguty shares having face valio af R, 10 perequity share, Al these shares Bave the same right wen
respeet of payment of divicand, repaymant of capital and wotirg.
In the ewent of The liguidaton of Lhe Company, the sguity shareholders will be entithed o réctive remaining sstets af the Company after
distribution of all prefrental amoysis. The distribution will be 5 propoctian B the number of eguity sharas held by the shanehalders.
12 Dther equity A5 ak As at
3103, 2023 31,03 2022
Gensral pesere
Puteoned aarmirgs [1,733.38) 04, 161.29)
Cither eomprahansdue inoome lor tha year, nal af inome-Tax i
:!:!EEI {4,161.28]
General ressrvea
Dpening balante -
Add: Transfer fram surnlus in statemend of profit and |os -
Clsling balance E -
Retained saminogs
Balanos at baginning of year {4,161.29) (3,795.34)
Brofit fioe e curment year 1,937.91 1365.95)
Tranafes o genevsl reserve
Eafance at end of yaar {2,233.38} P 1.2
""v -I'-. - '|.
I3 lai] &
{1
AL o
BT
e S L
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TRIVENI APARTMENTS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
(Al amounts are in Rs, In hundered unjess otherwise stated)

As at As at
_31.03.2023 31.03.2022
Other liabilitias
Mon=- current
Advances from related parties
« from M/s Ansal Buildwel Lirmited 33,983.06 3,72,124.49
33,983.06 3,72,124.49
Current
Advances from customers against sale of Plots 1,000,00 99, 000,00
Others
- Provision for Audit Fee 118,00 118.00
- Legal & Professional Charges payable 81.60 388.40
- Other Misc. Payabile 52.00 22,00
- Prowiston for Tax &80.00 .

1,931.60

LT 558.40



TRIVENI APARTMENTS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
{0l amounts 2re in Bs, Tn hundered unless otherwise stated )

Period ended Pariod endad
31.03.20323 31.03.2023

Revetiue from operations

Sale 8.43.074.61 -
—__Ba307a.61 -
Cost of Construction and other related project cost
Land Cost 4,43 235 63 .
Lend Dewvelopment Expenses 3,96,764,37 -
____8,40,000.00 i
Other expenses
Lagal & Professional Charoes 335.00 235,00
Payment to Auditors -
3. As audior
- Statutory Audt Foes 118.00 118.00
b, for athers
- Reimbursement of eupensies
ROC Filing Fees .00 0,00
Bank Changes 4.70 2.595

Miscellareais Expenses = a
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TRIVENT AFARTMENTS PRIVATE LIMITED

KOTES TO FINANCIAL STATEMENTS A% AT MARCH 31, 2033
(&l amounts are In A=, In Punderesd wiless othersdse staked)

EARNING PER SHARE

31.03.3033 31.03.3023
[ [Loas] for the yeer 1,027,041 Easam
Wweoghted Averags Humber of equity shames 104

100
Baiic & Diuled earrd shang 15,28 (366}

COMNTIMNGENT LIABILITIES
The Company did not hawe any [ong=tenm contracts inclueding deriative contracis fior whidh thene sre BNy matedal foresesahle
apanG.

AELATED PARTY DISCLOSURES
Aa par Indlan Accounting Standard 24, the discosures of Related Partles and Fefabed Party Transactons are glven below:

(1) List of Related Parties:

Description of relation Mame of the Related Farty
HEEI‘-E COmpany ﬂm Arsal

Koy Management Persannel of Holding Com paany t. G i
M5 Arsal Res Estate Dovelopers B, L
Mfs Lamcers Resorts & Tours P Lid,
M5 Fotent Housing B Consruction #. Lba.

Mz Sabina Fark Resorts l'lel-:-lr.InE P. Lid.

Fallens Suibsidiarias

(i) Betalls of Relsted Party Transactions during the perlod ended J1 March, 2023 and balances sutstanding 25 at 31
March, 2023

31.03,2023 31,03, 033
Mf= Ansa Bulldwell Limited (3,38,141) {a7,591]
Mi'% Ansal Bulldwell Limized {33,583) {372,124}

Segmeant Reporting

Tre chief cperating decision maker (FCODM) for the purpese of resource allocation and assessmant of cegments performance
focuses on Raal Estate, thus operates in a singl business segment. Tha Company |5 cperating i Indla, which |5 considared as
single geogrephical segreent. Accordingly, the reparting requirements for segment diackesune as prescribed by Ind AS 108 are ot
annlicabls.

Events pfter the reporting period
There are No event obsersed sfter the reported penod which Dawve an Impac on the Company s operakion.

The Comparry did nek have any tansactions with Compandes struck off wnder Section 248 of Companies Act, 2013 or Section 560
of Companles Ao, 1956 considaring the Infarmation avallebles with the Company.

There are no poo=edngs Inltlsbed or are pending sgainst the Compeny for holdng eny Denamd Property under Benam
Transactions [Prohb@ion dct 1988 (45 of 1988) and tha rules mads thara wncer.

The company doas net have ary Immavabia property (other than properties where the group k& the lessee and the |Badge
AcreamEnis are dudy @xetuied in favaur of the lessee) whose Dile deeds are nol held In e fame of e company.

Tre Company did net trade or nvest in Srypte Curmeney o virbal surransy during te financial year, Hende, Msoasuares relatng m
& are not applicatis.

The Campany Bae fe chioges & extisfsctian which (g yet to be registered with ROC bayand the statutory penod.

The company has not made any Loen or Adveoces in the neture of loens that are granted to promcters, diectors, KMPs snd the
salsted patid (8 defngd pnder Companies Act, 201%) alther pevsraly or {olnty with any other person, that ame sepoyable oo
damuand oF withaut apetifying Bny Darme OF paErked rpeymenk,

The Company daes nol have any Such transacion which s not recorded n the booles of accounts that has been surrencered or
disdosed a5 INCOmE Suriing Lhe yess In e Lo adsesiments under the Income Tax Act, 1981 (Such a5, search ar Survey ar any
ether relevant providons of the Income Tax Ak, 1061,




11 The Company doss not e any ntanglble assets wnder development.

12 There are e Scheme of Arrangemants apgroved Oy the CompelEnt Aunorty in terms of sections 230 o 137 of the Companies
Aty 3013 duriing the year.

33 The Company hes mkon borrowings from Banks on Uhe bass of sscunity of curment asses. The statement of retums fled by the
caompany with banks e In agresmernt with the books of scceunts and there arme no material cScrepances entified,

34 Tha Camaary has not recelved any fund fram sny pessenz)l a0 antibylios), Induding farelgn entities [Funding Party) with the
understanding [whether recorded in writing or stherwlis) that the company shal

&) chrectly o indirecty lend or invest in othes parsens or entities Kentifled In any manner whalscever by o on behall of the Funding

Parky [Uinmate Beneficinries) or
b} provide any guaranies, seourty or the Bke on behalf of the Utimate Beraficlanes,

1% Previous years Ngunas have Deen regroopeiirecast o mske Hhem camparabse with current yaar's Ngunes, wherever neguined,

in perfrd of DU PEDOIT ATAChed Far and on behall of the Boand of Directors
Fer I.F. Pasricha & Co. Trivanl Apartneats Private Limbbed
Chartemd Aocountants. 5 -

FRN Ko, DODLION =g,

ok -

42 rhYy pheC
Inderpal Singh PAgcHD Ajay Wahl
e Diractor Director
Mesn bersip Mo, Eﬂ‘f (DIW: DOD1FI6E1) {DIN: DT155483)

Blama: Nany Dl
Cats: 18.05.2023




TRIVENI APARTMENTS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
(&ll amounts are in Rs. uniess otherwise stated)

MOTE -

23F

COMPUTATION OF RATIO

§ NG, |PARTICULARS AMOUNT |Rs In hundreds)
CURRENT YEARPREVIOU COMMENT
TICURRENT RATIG :I — —
CURRENT ASSETSIA] o 1
CURRENT LIABILITIES(E) 1,932 EEE |
g RATIO=A/E 17
2| Deot - Equity Ratio
[TOTAL DEI:E?_E'I':% 31,003 372124
SHAREHOLD &]] [1,2335) =161
RATIO=C/D (27,55) -138
3|Debt zervice Covarage Habio
Eamings availzhle for debt servicel(E | 1608 -365
DER VICELF) i]
RATIO=E/F ]
A|Retarn an Equity [RDE}
EARNING FOR EQUITTIG) Z,5608 366
AVERAGE SHAREHGLDER EQUITYIA] | [5,255.90 5978
RAT 0= H 1.1 O.E1|LOSSES ARE DECREASING

3

Invvencory Tumover Ratlg

{Eost of goods sold (1] 4
|mr:5u [rvantary(J} 4,38,651 4B026S
RATIO=1) o

&) Trade receivabbes turnever rakio
'Nug Credit :ﬂesijj
verage Accounls Recevablell) o
RATIC=R,L a

?|;ra;||: ﬁakl’e: brriover Fatio
et rchasesi M} 1
Average Trade Fayables(H) 0
HATIO=M/N g

B Net capital Wrnover rabo.
Mel Salesio] i
Byverage Working CapitsliP) 1] |
'I;hnfﬂiﬂc..ﬁ?ﬁ 0
4|Met profit ratio
NET PROFLT (1) 2,608 -366
HET SALESIR | 0
RATIO=G/R 7]
10| Rt on capital employed | ROGE §
ERIT( 5] 2,608 -356
CAPITAL EMPLOYEDLT ) 34,581 373124
RATIO=5/T 0.07 -3.00E LOSSES ARE DECREASTRG

11

Remrn on invesbment

¥



