. 1.P. PASRICHA & CO

Chnarlerad Accovnlanis

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SABINA PARK RESORTS & MARKETING PRIVATE LIMITED.

Report on the Financial Skatements

Opinion

We have audited the accompanying financial statements of Sabina Park Resorts and
Marketing Private Limited (the “Company*), which comprise the Balance Sheet as ot 31
March 2023, and the Statement of Profit and Loss {including Cther Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and a
surmmary of significant accounting policies and ather explanatory information,

In eur opinion and to the best of our information and arcording to the explanations given to us,
the aforesaid fingncial statements give the information required by the Companies Act, 2013
{the "Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under sectien 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (*Ind AS™), and other accounting principles
genesally accepted in India, of the state of affairs of the Company as at 31 March 2013, and its
Loss, tetal comprehensive income, its cash flows and the changes in equity for the year ended
on that date,

Basis for Opinion

We conducted our audit of the financlal statements in azccordance with the Standards on
auditing {"SA"s} specified under section 143{10) of the Companies Act, 2013 (the "Act"). Our
respansibilities under those Standards are further described in the Auditor's Responsibiitty for
the Audit of the Financlal Statements section of aur regart. We are Independant of the Company
im accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
{*ICAT") together with the ethical requirements that are relevart to cur audit of the financial
staterments under the provisions of the Act and the Rules made therounder, and we have
fulfilled our other ethical responsibiliies in accordance with thege requirements and the ILAL'S
Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
abtained by the Internal is suffident and appropriate to provide a basis for our audit opinion on
the financial statermaonts.

Key Audit Matter

Key audit malters are those matiers hat, in our peofcssional judgment; wore of most
significance in our gaudit of the financial statements of the current perod. These matters were
addressed in the context of our audit of the fingndal statements as a whole, and In forming our
gpinion thereon, and we do not provide a separate opinion on these matters. We have
determined that there are no Key Audit Malters to communicale in our report.

Information Other than the Financial Statements and Auditor's Report Theraon

The Company’s Beard of Directors Is responsible for the other information. The other
infarmation comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report and Shareholder’s Information, but does
rot include the consclidated financial statements, financial statements and cur auditor's report
thareon

Our opinian on the financial statements does not cover the ether Information and we do not
express any form of assurance condusion therean. i TR
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In cannection with our audit of the financial statements, our respansibility s to read the other
infarmatian and, in doing so, consider whether the other information is matenally incansistent
with the financial statements or our knowledge obtained during the course of our audit or
atherwise appears to be materlally misstated. If, based on the work we have performed, we
conclude that there |8 @ material misstatement of this other information, we are reguired to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors i responsible for the matiers stoted in section 134(%) of the
Companies Act, 2013 (the "Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company In accordance with
the Inc- AS and other accounting principles generally aceepted in India. This responsibility alse
includes maintenance of adequate accounting records In accordance with the provisions of the
Act for safeguarding the essets of the Company and far preverting and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; rmaking
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were aperating effectively for ensuring
the sccuracy and completeness of the accounting records, relevant to the preparation and
presentaticn of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. In preparing the financial statements,
managemment is responsible for assessing the Company's ability to continue as a golng concerm,
disclosing, 3¢ applicable, matters related to going concern and using the geing concern basis of
accounting unless management either Intends to liguidate the Company or to cease operations,
or has no reallstlc alternative but to do S0,

The Company's Board of Directors is also responsible for overszeing the Company's financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance sbout whether the financial statements as a
whole are free from material misstaterment, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasenable assurance is & high level of assurance, but
ls not @ guarantee thet an awdit conducted In accordance with SAs will always detect a material
misstatement whean it exists. Misstatements can arise from fraud or error and 2re considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
sranomic decisions of users taken on the basis of these financial statements.

As parc of an audit in sccordance with SAs, we exercise professional judgment and matntain
professional sceptidsm throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform awdit procedures responsive to those risks, and abtain
audit evidence that Is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting @ matenal misstatement resulting from freud is higher than far are resulting from
error, 85 fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the
gwerride of internal control.

« Obtain an understanding of internal financial control relevant to the audit in arder to design
sudit procedures that are appropriate in the circumstances, Uncer gection 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal finandal contrals system in place and the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by the management.

» Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists




related to events or conditions that may cast significant doubt on the Company’s ability to
cantinue &s a going concern. If we condude that a material uncertainty exists, we are reguired
to draw attention in our auditor’s report to the related disdosures in the financial statemeants or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based an the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue a5 8 going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the cisclosures, and whether the financial statements represent the underlying transactions and
events in a mannar that achieves fair presentation.

Materiality is the magnitude of misstatements in the finandal statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Rnancial statemente may be influenced. We consider guantitative materiaiity and
gqualitative factors In (i} planning the seope of our audit work and in evaluating the resuits of our
work; and (i) to evaluate the efact of any identified misstatements in the finandal statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any sigrificant
deficiencies in internal control that  we identify during our  Budit
We also provide those charged with governance with a statement that we have complied with
relevant sthical requirements regarding independence, and to communicate with them ell
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with thase charged with govemance, we detarmine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
repert wnless law or reguiation precludes public disclosure about the matter or when, in
extremely rare creumstances, we determine that a matter should not be communicated in our
report because the adverse consequences ofdoing so would reasonably be expected to outweigh
the public interast benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "TAnnexure
A" a statement on the matters spacified in paragraphs 3 and 4 of the Order.

2) As required by Section 143(3) of the Act, based on our audit, we report, to the extent
applicable, that:

) We have sought and obtained all the information and explanations which to the best of
our knowiedge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account a& required by law hawve been kept by the
Company so far as it appears from cur examination of those books.

c) The Financial Statement dealt with by this Report are In agreement with the relevant
books of socount.

d) In our epinion, the aforesaid finendal statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e} On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the Board af Directors, none of the directors is disqualified as on
March 31, 2023 from being appeinted as a director in terms of Section 164 (2) of the
Act,

F} With respect to the adequacy of the internal financial controls aver financial reporting




of the Company and the operabing effectiveness of such controls, the same s not
applicable to the company as per the notification issued by MCA,

g) In our opinion and to the best of our information and according ta the explanations
given to us, We report as under with respect to the other matters to be included in
the Auditor's Report In accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014:

I} The Company has disclosed the impact of pending litigations on its financial
position in its financlal statements- Refer Note 14 to the financial staterments;

i) The Company did not have eny long term contracts including dervative
contracts for which there were any material foreseeable |osses.

3)

a) The Management has representad that, to the best of its knowladge and belief, no funds
{whith are material either individually or in the aggregate) have been advenced or
loaned or invested (elther from borrowed funds or share premium or any other sources
or kind of funds) by the Company ta or in any other person or entity, including fereign
entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shali, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™ or provide any guarantee, security or the like on
behalf of the Ultimate Beneficlaries;

b} The Management has represented, that, to the best of its knowledge and belief, no
funds {which are material either individually or in the aggregate} have been received by
the Cempany from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in amy manner whatsoever by or on behall of the Funding Party ("Ultimate
Benefidaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficaries;

¢} Based on the audit procedures that have been conswlered reasonable and appropriate in
the circumstances, nothing has come Lo our notice that has caused us to believe that thie
representations under sub-clause 3{a) and (b} above, cantaln any material mizstatement.

4} The Company have neither deciared nor paid any dividend during the year.

Partner _—_;: =
Membership No,:08052%
UDIN; 230B05Z9BGPYVDELLT

Place: Mew Delhi
Date: 18.05.2023



*ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Regquirements’ section
af the Independent Auditor's Report of even date to the members Sabina Park Resorts and
Marketing Private Limited. on the financlal statements as at and for the year ended 31
March 2023)

I} {a) The Company does not have fixed assets. Accordingly, the provisions of
clause 3{i){a),{b), {c) and (d) of the Order are not applicable.

fe} Mo proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition] Act, 1988 (as amended in 2016) and rules made
thereunder

i {a) As explained to us, the inventory has been physically verified during the
year by the Managementi. In our opinion, the frequency of wverification is
reasonable having regard to nature & size of the company and ne materal
discrepancies were noticed in physical verification.

{b) The company has not been sanctioned working capital limits in excess of Rs. 5
crore, in aggregabe, at any point of time during the year, from banks or finandal
institutions on the basis of security of current assets and hence reporting undar
clause 3{ii}(o) of the arder is not applicabla.

iiiy a) Based on the examination of the books of accounts and records of the
Company, during the year the Campany has not provided loans or provided
advances in the nature of loens or provided security to any other entity.
Hence the reparting under clause 3(ii)(a)}{A) to Clause 3{ii}(a)(B) of the
order is not appticabla,

(&) Based on the examination of the books of accounts and records of the
Company, the Company has not provided security, granted loan and
advances in the nature of loans to companies, firms, Limited Liability
partnership or any other parties are not not, prejudical to Company's
interest.

{c) Based on the examination of the books of accounts and records of the
Company, the Company has not grentsd (gan and advances in the nature of
loans to companies, firms, Limited Liability partnership or any other parties
and therefore paragraph 3 (i) is not applicable.

{d) There is no overdue amount cutstanding for more than 90 days, hence the
paragraph 3(1i){d) is not applicable,

{e) Based on the examination of the books of accounts and records of the Company,
there is na loan or advance In the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the owver
dues of existing loans given o the same parties.

(f) Based on the examination of the books of accounts and records of the Company,
The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment,




Iv)

v}

vi)

vily

will}

in)

In ocur opinion and according to the information and explanations glven to us, the
Company has complied with the provisions of Sectiens 185 and 186 of the Companies
Act, 2013 in respect of grant of leans, making investments and providing guarantees
and securities,

According to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sectlons 73 to 76 of the Ac and relevant
rules issued thereunder. Accordingly, the provisions of clause 3(v) of the Order are not
aoplicable.

In our opinion and according to the information and explangtions glven to us, the
Company s not required Lo maintain cost records as specified by the Central
Government under section 148(1) of the Companies Act, 2013. Accordingly, the
provisions of clause 3(vi) of the Order are not applicabie.

a. The Compary is regular in depositing with appropriate authorities undisputed
statutery ducs including goods and service tax, provident fund, amployees’ state
insurance, income-tax, property tax, duty of custam, duty of excise, value added tax,
cess and other statutory dues applicable to it. According to the information and
explanationg glven to ws and audit procedures performed by us, no urdisputed
ampunts payable n respect of these statutory dues and other statutory dues were
sutstanding, at the year end, for @ periad of more than six months from the date they
became payable,

b. Aceording to the information and explanation given to us, there are no dues of
income tax, goods and service tax, sales tax, service tax, duty of customs, duty of
excse, value added tax cutstanding on account of any dispute.

The company has not surrendered or discdosed any transaction, previously unrecorded
in the books of account of account, In the tax assessments under the Income Tax Act,
1961 as income during the year. Accerdingly, the requirement to report on dause
3(wiil) of the Order is not appiicable to the cormpany.

g} In our opinion and according to the information and explanations given to
ss, the company has not defsulted in repayment of Loans or Borrowings to
the financial  institution, banks and government and  dues o
debantureholders.

b) The company has not been declared willful defaulter by any bank o financal
institution or government or amy govemmant authaority.

c} Mo Term Loan has been obtained by the Company.

d} On an overall examination of the financial statements of the company, no funds
raised on short term basie has been used for long term purpese af the company.

&} On an overall examination of the financial statements of the company, the company
nas not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f}) The company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies. Hence, theé reguirement to
report on clause (x)(f) of the Order is not applicable to the company.

a) Based upon the audit procedures performed and the information and
axplanations given by the management, the company has not raisec
moneys by way of initial public offer or further public offer including debt




instruments and terrn Loans, Accordingly, the provisions of clause 3 (x)(a)
of the Order are not applicable to the Company and hence not commented

upan.

b} Actording to the information and explanations given to us and on the basis of cur
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the vear. Accordingly, clause 3{x) (b} of the Crder is not
applicable.

%] @) Mo fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

b} No report under sub-section {12) of sectlon 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors)
Rules, 2014 with the Central Govarnment, durlng the year and upto the date of this
repart.

c} Az representsd to us by the management, there are no whistie blower complaints
received by the company during the year.

®iil The company is not a Nidhi Company as per the provisions of the Companies Act,
2012, Therefore, the reguirement to repart on clause (xiijfa).(b) and {2} of the Order
is not applicable to the company.

xiii) In our epinion and according to the information ard explanations given to us the
Company i in compliance with Section 188 and 177 of the Companies Act, Z013,
where applicable, for all transactions with the related parties and the details of related
party trensactions have been disclosed in the financial statements efc. as required by
the applicable accounting standards.

xiv) According Lo the information and explanations given to uws Section 138 of the
Companies Act, 2013 is not applicable to the company., Hence, the requirement to
report on clause 3(xivi{a) and {b) of the order |5 mot applicable to the company,

®¥} In our opinion, based on our examination of the records of the Company, the Company
heas not entered Into non-cash transactions with directors during the year, by
acquisition of assets by assuming directly related labilities, which in cur opinion is
covered undes the provicions of section 192 of the Act, and for which appraval has not
bean obtairmed iri a genaral mesating of the CoMmpany.
Accordingly,  paragraph  3(xw) of the Order s not  applicable.

wvi) The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and hence clause 3{xvi)(a), (b).{c) and(d) of the arder
is not applicable.

wvil] The Company has Incurred cash losses amounting to Rs.458.49 [in Hundred) during
the financial year coversd by our audit and Rs.370.67 (in Hundred) in the Iimmediately
preceding finencial year.

wvlil) There has been no resignation of the statutory auditors of the Company during the
year,

®ix) On the basis of the financial ratios disclosed in note 194 to the financial statements,
ageing and expected dates of realization of financial assets and payment of finandal




)

For E.P.

llabilities, other infarmation accompanying the financial statements, gur knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assurnptions, nothing has come to our attention, wihich causes
US 10 Delieve that any material uncertainty exists as on the date of the audit report
that Company is rot capable of meeting its liabilities existing at the date of palance
shest as ansd when they fall due within a period of one year from the balance snhest
date. We, however, state that this is rot an assurance as to the future viability of the
Campany. We further state that cur reporting is based on the facts up to the cate of
the audit report 2nd we neither give any guarantee nar any assurance that all liabilities
falling due within & period of one year from the malance sheet date, will get discherged
by the Company as and when they fall due.

According to the information and explanations given to us Section 135 of the
Companies Act, 2013, Corporate Sodal Responsibility |s not applicable to the compary,
Hence, the reguirement to report on clause (xx] of the Order is not applicable to the
COMpEny.

Pasricha B Co

Chartered Accountanks
SRy 0001208

InderPal Singh Pasricha

Partner

Membearship Me. 080525
LDIN: 22080520BGPYVDEGLT
Flace: New Dealhi

Date:18

05,2023



SABINA PARK AESORTS & MARKETING PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2023
{all grsunts are in Re In hundred urleoss otheorwise stated)

Notes As at A% BE
31.03.2023 31.03.20332
ASSETS
Hof-currenl aEsats
Propecty. plant and equigrrant L] -
Ddfer pon-current assels 5 750000 7,500.00
Total nen-current ossets 7 50000 7, 500,00
Current assets
Irventaries 4 4, 15,148, 20 4,15,3448.20
Financial asoats
- Cash and cash equivaients 7 T16.34 X263
Total current assets T 4,16, 0640.54 4,15,571.08
Tokal REsaLS T &,23,584.54  A08,071.08
EQUITY AND LIABILITIES
Equity
Equely share capital a 108 G0 L, 0D,
Oer eguity 4 (3565000 (3404 51)
Talsl eguity {2,953.00) !].-I-H.Slt
Liakilities
Non-currenl iabkilities
Othar fen-curreet labilibes 1 4,268,220 44 4,324,060, 64
Total non-current liabilities 4,26,229.44 4,34,960.64
Current Hoblities
Okner carrent labilities 14 20010 G490
Total current lisbilities I98.10 B, 90
Total libities 71/ B 722

Total equity and Habilities i, 23, 564.54 4,313,071.03

Notes forming part of the financial statements

e De2hadl ol ke Board of Directors
Park Bosorts B Marketing Private Limibed

b

In vermis o our reporl atbschesd
For I.P, Pasricha & Co.
Chprtened ROoIntanns

FEM Mo, QODLION -

Inderpal Singh Pasribha. ™ Subhash Verma Ajay ta
Partner e Director Directs
Hembership Mo, DB0S20 {DIN: DO017439} (DIN: 000173611
ace: New Delhi

Date: 18.05. 2023



SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

STATEMEMNT OF PROFIT AND LOSS AS AT MARCH 321, 2023
rAll amounts are in Rs. In hundred unless otherwise stated)

Notes Period ended Period ended
31.03.2023 31.03.2022
Reyvenue from operations 11 - -
Total incoma = =
Expenseas
Okher expenscs 12 468.45 370.67 _
Total expenses 468.49 370.67
Profit befora tax [468.49) {370.67)
Tax expens:
- Current tax 7
- Deferred tax =
Frofit for the year [468.49) {370.67)
Other comprehensive income
Items that will not to be reclassified to profit or loss -
Total sther comprahensive income, net of tax e =
Total comprehensive incoma for the year (468.49) [370.67)
Rasic and diluted earnings per equity share i3 (4.68) (3.71}
{Face value of share - Rs. 10 each)
Motes forming part of the financial statements 1-31

I t2rms of aur report attached
For L.P. Pa ha B Lo
et B

pn behalf of the Board of Directors

% Park Resorts & Marketing Private Limited

25 fe NG ol i L—

i % '_-\.-'.-'.-'l" r..l
Inderpal Singh Pasricha st Verma Ajay ita
Partner Directo Direct

Membership No, 080529

Place: Maw Delhi
Date: 18052023

{DIN: 00017439)

(DIN: 00D17361)
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SABINA PARK RESORTS & MARKETING PRIVATE LTHITED

CASH FLOW STATEMENT FOR AS AT MARCH 31, 2023

{all mmaunts ane bn B In hundred unless otherwiz2 stated)

Particulars

A. CAEH ELOW FROM OPERATING ACTIVITIES
Frafit bafare tae

Adjustmerts far

Degreciation and amortisation expenses

Operating profit before working capital changes

Adjustments for;

[Peoreaselfdecrease in other arsels
{Imcreaseflecrease In ventorics
[ne=gace/ | decriaca] in other iabiRres
Cash generated by operating activities

Income taxes pald (net of tax deducted at source)

Mat cash generated by operating activities
B. CASH FLOYW FROM INVESTING ACTIVITIES

Purchase of property, olant and gguipment
Interest received

Met cash (usad] in investing activitics

. CASH FLOW FROM FINANCING ACTIVITIES

Praceeds From bersawings’ Advanies
Eepavment of burrasings
Inberest pand

Wet cash used in fimancing sctivities

NET{DECREASE) /INCREASE IN CASH AND CAGH
EQUIVALENTS [A &« B +L]

Cash and cash equivalents at the beginning of the year
Cach and cash aguivalants at the end of the year

cash and cash aauivalents
Less: Bank Overdraft repavable cn demand
Cazh and cash eguivalents as per

Hotes forming park af the financial statements  1°

I tesmes of gur report attached
For I.P. Pasricha & Co.

Chartered Accouprtents
FRN Ne. DODL2OWE " (.o~

s -
Inderpal Singh Pa
Fartner L
Membership Mo, 08052

Pleee: Mew Celbl
Dabe: 18.05.2023

Directar
(DN 00017433)

For the gaar For the year ended
snded 31.3.2033 31.3.2031
[ABE, 40 {37087
T (eesan) _ [(370.87]
 imesny 25465
—  [ADEREO) 25,63
[775.23) f116.03)
—_— e {TTS. ) {11603
1,248.80 105,00
LGP0 105,00
493,51 (7.02)
— == LROGS
716.34 133.83
716.34 73243
223,83

or hehall of the Board 6F Directors
Park Besaris B Marketing Private Limited

« A

Werma Aja
Directar
(DTN DO01TIEL)



SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2023
Al amounts are in Rs. In hundred unless otherwise stated)

(a) Equity share capital

Balance at March 31, 2020
Changes in equity share capital during the year
Balance at March 31, 2021
Changes in equity share capital during the year
Balance at March 31, 2022
Changes in eguity share capital during the year
Balance at March 31, 2023

(b) Other equity

Rz in hundered

Amount

1,000

1,000

1,000

1,000

General reserve

Retained
earnings

Balance at March 31, 2020 -
Profit for the year

Other comprebensive income or the year, net of Income-

Eax

(2,472.52)
(651.32)

Total comprahenshve income -
Transfer to general reserve from retained earnings

(651.32)

Balance at March 31, 2021 %

(3,123.84)

Prafic for the year
Transfer to general resarve from retained sarnings

(370.67)

Balance at March 31, 2022 =

{3,494.51)

Profit for the year
Transfer to general reserve from retained esamings

(468.49)

Balanca at March 31, 2023

{3,963.00)

Motes forming part of the financial statements 1-31

I terms of our report attached
Fer I.P. Pasricha & Co.
Chartenad Acoountants

FRN No. DOD120N _

Inderpal Singh Pasricha
Partner
Mambership No. 080529

Director
(DIN; 00017439)

Place; New Dalhi
Date: 18.0%.2023

M
Aj
DI

ay

Shd on behalf of the Baard of Directors
a Park Resorts & Marketing Private Limited

ita

recto
{DIN: 00017361}
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SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

MOTES FORMING PART OF FINANCIAL STATEMENTS
{All prmpunts are in s, wnless otherwise stabed}

Corporate information

Sabing Park Resorts & Marketing Private Limited {“the Comgany™) was 26t up &5 8 Comgany registersd undor the Coampanies ACL
1956, It was Incorporated on 31 Merch, 1537, The address of Its regimered B corporate office is 118, UFF, Prokashdedp, 7 Tolstay
Marg, Hew Dethi -11000L, Tha Company is primardy engaged in the busieess of promotlon, construction end dewvelopmest af
wtegrated townships, residential and commercial complexes, mult-storayed buidings, Mats, housas, aparoments g0

Satemont of compliance
The fnphda stEtaments fave been prepaned in sccordenoe with the Tndsan Accounting Standards (hemsinafter referred to as the 1nd

AShag notified by Mnlstry of Corporste Affsirs pursuant to Section 133 of the Cormpanies Ack, 2013 read with Rule 3 of the companies
(Indian Accaunting Standards) rules, 2015 and Compenies {Indan Accounting Standarcss) Amandment fules, 2006

Upto t vear ended 31 Merch, 2017, e Company prepaned Is inasda’ statements n eccordance with stcounting standards nodfied
und@r the section 133 of the Companies Ad, 2013, read together with pasagragh 7 of the Companles {Accounts) Rubes, dD14
{herednattsr referred to a5 'Pravioes GAAPY. These ars the Campeny's frat Ind AS financial stacements. Tha date of transition t Ind
A5 s & Agril, 2006, The finarcial staraments for the vear ended 31 March, 2017 and the opening balance sheot as at 15t Aaril, 2016
have been restated in ectordanes with 1nd AS for Sombparative infarmaton.

Basls of preperation, messuramant and presentation

The fnancal Statements e presertas in Indsan Rupes and o8 valkies are rounded o the nearest rupees, except when obherwis=
gtated,

The financal statemants nave been prepaned on the hestorcal Ccost Dasls ursess oNErwse N0Icated. HIStical cost 1S generaly Dased
o the fadr vaiue of the consiceratan groen N exchanga for goods and §erviess. Feir velue is the price that would be recefwed bo sell an
sisal or pald e transfor & Babilty in an orderly trancaction betwesn market parbtigants ot e mMeasuraEmant date.

In addétion, for financid meporting purposes, fair value mesderenents are categonisad mio Level 1, 2.0r 3 bmed on the degres ta
vitich the Inputs o the fal value messgreaents are absenvabie and the signéficance of the inputs bo the fair value mossumemant In &3
antlraty, which are describad 2 follows:

w Level 1 inputs are gquoted prices {unadiusted) in active merkets for dentical assets or liabllithes that the amity can acoass at tha
ressurement dabe;

= Lgvel 2 inputs are inputd, other than quoted peces moheled within Level 1, that are chssrvable for the amet or ey, efther
directly o Indirgckly) gl

« Leved 3 inputs sre wnobssresbls inputs for the asset or Banlliby

Signiticant accounting policies
Revenue Recognition

Ren‘enue s recognised to the extent that b i probable thet srapamic Bansft w8 Now be the Compary and that tha revenus can be
relably messured, Revenue i measured at tha far value of the consdemtion recsved of reoslvable, taking &t acooent contractualty
defined terms af payments and exduding B=es and duties collectsd on Behalf of the Sovernment. Revenue is reduced for estimated
cLsboames refurms, ebatos and othear similar alowances.

The Company recopnises Revenue fam Sake of land on Che execution of Agreement for a8 / Perchase with the party and when na
significant wncerisnity axists rhgarding the amount of consideration that wil be derlved fram the sele of land.

Actounting for Taxes on Incema

Incameskax sxpeanss comprises of Current tax being amount of Sax debermiced in scoardande wikh the [ncome Tax &or, 1961, A
proviengn |3 mede Mo ncome-tax annuasl by,

irenr T
Current Tax & datermined as the amowst of tax payvable a8 per [ncome Tax A28, 15961

Opfared fax

Deferred 1@ 5 recognised on tomporary differgnces between the camying amounts of asets and labiioes n the finagnieal sialemans
and the comespanding amounts used 0 the computation of tasable incoms. Deferred tae labdlities are recognised for all taxable
tempoerary diferences. Dofermed tax assets are generafly recognised for all deductible temporasy differances, the cany forward of
unagad tax legses and unusad tax cradits, Defarrad e assots are recogrssd b the extent thet i€ 15 probable that tasalds profits will
be availabie aganst which those deducthle temporary diferences can be utilised,

The carrying amownt of defermed tax assets s reviesed at the end of each reporting period and reduced to the extent that it is no
lenger protable that sUMFcient taxable profits wil he availabie to 2low al or part of the astat o be recovared,

Deferred tax llabdbivks and assels are measured at the tax rates that are expecisd o spply in the pericd bn wiich the llabit
or the osset readsed, based on taw rates (and tax laws) that Reve been anacted o subdtantivaly enacted by The -r;%‘ -kp
period, i
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Cumrent and deferred tax are recognised (i profi or loss, sxcept when they relate to items that are recogised in othar comprohensive
irveamss or directly I equity, (0 which case, the current and defered tax are also recognised in ofher comprehensive incams or directhy

In squity respecTivaly.

Migsmum Alternate Tax (MATI

Pkl mum Altermete Tas [MAT) is payable when the taxable profit is lowar than the beak profit. Taxas pakd urder MAT ane avalable a4
& ek off against ragular ircome tax pavable in subssquent years. MAT paid in a year s changed to the Statement of Profil and Loss 25
currart tax, THE COmpany recognises MAT credit avallable as an asset only to the extent thal there is eamvincing evidesca that the
Company will pay rarmal income Bk dering the specified pericd |e the pesiod for which MAT credit |5 allpwed 1o be cerried farwaed,
MAT credic |5 recognesed 25 an &s5set and B shomn a3 "MAT Credt Entitermnent’. The Company reviews the "MAT Credit Enttiement!
asset st each reporting dabe and write down the assck to the extent the Company does nat have convinong euidence that € will pay
sarmal e during the sperified pariod.

Invertories
Inventory comprises of Land.

Tnventosy I8 walued at lowear of Cost ar Net Realisable Value.

Provisions, Contingent Lisbilktles and Contingent Asssls

The corngany recagnises 2 providon when thare 5 a present abligation 35 8 result of 3 past event thel prebalie reguires an o it of
rezauress and a reliahle sstimate can be made 0F e amount of coligadon. A Sisckisuns for @ contingent. liabdity is made when thare is
a possitie oblgation o & preasent abligation that may, but probabdy will nat récidire B Giclflow of rosoorceEs o whenk B Same Cannar
e reliahly actimated.

Frowisions are reviewsd s esch Balance Sheet dote and adjusted to refact e cucrant best pstimabe. IF & & Ao londer probatde that
the cubflew 6f Fagsurces would b reguirad ta sattia the obiioation, the provision is reversed.

§f the aifsce of the tima value of money i material, prowisons are disoourttaid bo refiect IE5 present value using @ curmant pretax rate
that refieds the cureent market asses=ment of te dme valug of money and the risks gpecific to the abligstion. ‘When dssountng =
s the craase In the provisions due t2 the pascage of ome & receghised a8 finanoe ook

Contingent assebs ara nol recogrised i the finandal statemends, However, Conmlmgen] assets arc sssessed continually aed IF L &
wirually certalin thet an economis benefit wil arise, the ssset and relsed incoma are risceareged in the perind In which the thange
[l Pl

A contingent Tiablitky 15 & possible obEgation that arises from past events whose existerce will be confemed by The ocourmence of ron-
aecUrrence of one Or mone uncertaln future evants beyond the control of the Campany or @ present cbligatien that is not recognisad
heceuse it is net prabable that an outfiow of refcurces will ba required o settls the alligation or a reliable estimate of the amguat
cannnt e made, The Campany 4088 rot recegnlss a contingert labilly, but discloses ks existence In the financl staterments.

Cash Flow Stalements

Cush fows ore reported using the indisect mathod, whereby net profit hefore b is adjusted for the affects of ransactions of & non-
rach nature and amy deferrals or accruals of pask or future {ash receipds or peyments. The cash flows from regelar revanue
penerating, Nyestdoy and financing ectvities of the Company ane segregated, The Cash Sow stalement is saparately attached with the
Financlal Sammants of the company,

Cash and cash equivalents
Cash and t2sh gquivelents for the purpose of Cash Flow Staterment comprods cagh on hang, cash st bark and short-tenm deposits
with banks with #n orgenal maburtty of three months oF ke, which are subject to &0 naignificant sk of changes in valle.

Exrmings Par Share

Basic sarmings per share 5 computed By dividing the et profit for the yeor attributable to the equity sharenalders of the Compeny by
the welghted everags number of equity sheres cubtstardirg during the year, The waighted averaga sumber of egulty shares
outstarding during the peried and for sl pericd presented is adjusted for events, such as banus shares, that heve chenged the
number of equiy shares cutsbanding witfsul 5 carresponding change in rassurcas.

Dilused earmings per share is computed by dinding the net prafit for the year attribuiabie 0 eguily sharctulders e adjusted for
dividend, Imerest and other charges bo gxpense or income (net of pey attribulable taxes) relating to the diutive potantial equity
ghaces, by the walghted sverage number of squity shares cansidered for deriving bas eamings per shere and the weighted average
number of squity shases which tould have been [asued on tha conversion of &l diutive potential equity shores. Potentisl equicy shares
are deemad to be ddutive only IF thelr conversion o eguiby shares would decrease the pet prafit per share from contnuing ordinary

Current/ non-current classification
The Company presents assets and liabEGes [n the balance shect bassd on curmnt /) non-current classification

As a=sat s reated &8 curment whean It &5,

s Expectad to be resflsed or intended to be sokd or consumed in narmal operatng cyeh;
= Hedd primmianity for the purpose of trading;

& BExpected to be reailsed within twelve months 2fter the neporting perind;

# Cash arsd cash eguivalents unbess restricoed from being exchanged or used to Setlle a labilky far 2t leest bwelve mopihisafier the
repoating persod. A e e d

All ather assats arg dassified a3 non-osrrent
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A Tabilty |5 treated as current when =

= It |5 expected o be sottied o normal operalbing yde;

Bt 5 Feld primanity for the purpose of tracing,

w It b5 chsé t0 D@ Settied within twelve months after the réporting pericd, of

» These |5 1o uREaRAitianal raghe b gefer the settiamant of the Bability for ot loest tweva mgnths aflter Lhe roporting perisd
il pehar 1abifties e dessifisd as non-current,

Opurating eyche

The cperaticg eycle is the Bme gap betwesn the acqusition of e aset for processing and their resizeten in casn and cash
eqivalents, Based on the nature of products |/ sctivitlas of the Commpany and the normal time beteeen acqeEsition of 833ats and their
realisation in cash oF CASN equivalents, The Company hes determined it operating cyde g 17 months far the purposs of classification
of Its gssets and lebdities a5 current and nenoumant

Finanelal Instrimenis
Finar:iad assets and Anancial liabiitees are recognised when the Company becomes B party to the conrraciual provisons of
instnuments.

Finanal assets and Francial labllthes are initially measired at fair vale. Transacton costs hat are directly attributable to the
acquitition or issue of finandal assets and financial Rabliities (other than Priancial Basets and fnancial liabilkes at far valug through
profit ar boss) are added to or deducted from the Fair walue of the fingricial assets or financial liabities, as apprapriate, on inital
recognition, Transacticn costs diractly attribulable fy the Acqusition of financal a9sets of Mnancial Sabiltes ol Talr velue through profie
or 1056 are recagnises Bmmeckately in ol o loss,

Financial agsals

A1 reqular way purchises or sales of financial assets are recognise and derecognised on @ trade dafe basis. REQUIAr way purchases
or sales are purchases or sales of financial assets that require defivery of assets within the tme frame esfabished by regulatipn or
converniian i the marketplate,

All recognised fnancie] assets are wubsequently measured i their entirety &t either amaortised oost or fair volue, depending en the
classficatian of the firemcls pesels.

Cagsifcation of nardal asseis

Debt ingtrumants that mest the following conditions are subscquently Mmeasured 8t amortisnd cost(except for debt instrummants that
are designated as at faic valwe through profit or lass on inital recogriton:

» the asset s helkd within @ business model whose objective IS (o hold assets in order 1o olect cantractusl cash fows; and

% Fhe contractual terms of the Instrument give rise on specified dates to caph Raws a1 ae paloly payments of prinopal and interest
&N the gringpal emaunt sutstandng

Al athes Tnancal assets sre subsaquently maasured at far vehue

Effective intergst methad

The sffective intersst mathod b= & method of calculeting the amortised cost of & 00T INsrumenL aivl of sllooating inberast Incems aves
the retevant period. The effoctive mterest raia ts the rete thet wxbectly discounts sstimated fubure cash receipis {Including all fises and
paints paid er received that form an integral part of the affactive interesr rata, transection osts and other premums or disoounts)
thraugh e expectes (e of the debt instrument, or, whese approprizte, a ghorter period, bo Ehe gross carrying amcunt on initeal
recoanithn,

Trcome s recsgnised on an efecive irgerest besis for debl Instruments other than thase fnanclal assets clessified as at FYTFL
Interest Income i Fevagnised in profit or foss and & included in the “0fher income™ fne Lam.

Trwestrnenls in equity Instruments at FUTOCT

On nitiel recognition, the Compsny can make an imevocabes glecrign {on an mabremant- by-instrument bagss) oo present tha
subsequent changes In fair value incther comprehendive incams pertalning to Irvastmants i equity instruments. Trs declon Is nat
parmitted Hf the equity Ivestmant |s held for rading. These elected Investments are iitially measured ot fair walue phat transaction
posts. Subseguentty, they are mesaured ot fair value with e and ioscas arigng fram changes in Tel valie recognised in other
comprehensive income and accumulated In the "Reserve for squity iInstruments through others comprehensive income’. The surmulative
galn or loss i not redassibed to profit oF kass on disposal of tha invesiments.

& Nranclal asset is held far racng If:

« it has boen acguired prindpaly for the purpose of selkng it o ™e neor berm: ar

« o Bnitial recagnition & is part of & partfolin of dentified finandak instrumeants that the Company managas together 8nd has a recant
actual pattemn of short-term profit-taking; or

v it = & derivadive that is mot designated and efective a5 a hedging instrument ar & Snancial gearantes.

Diviserds on thess mvestments m equity Instruments are recognised n profit of kes whan the Company's right fo receive the
dividerids s establiched, it & probabie that the economic banefits associated with the dividend will flow to the entity, the dividend does
nat represant & recovery of past of eost of the investment and the amount af dividend can ba measured refatly. Dividends recognised
in prafit or loss are included in the “Other Income” ine mam.

Ainancal assets gt far value through profic or less {FVTPL)
Irweszments In eguity Instruimants are dessified es ot FYTPL, unioss the Comgpany Imevocably dacls an nitial ne
subsequent changas in fair value in other comarehens ve incoma for Imestments in aquity instruments which args
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Fianciol assets at FWTPL are measured 8t fair value at the end of each reporting penad, with any gains or losses ansing on
remeasursnEnt recogrised in praft 6F loss, The net galn o boss recognised In profit or loss indorporates any dividend or interest
garmed on the fnensial asset and is indused In the *Cther income’ line item. Dividend an financial assets 5t FVTPL I5 recograses] wihen
the Company’s right ta recalve the dividends & estabishad, It s probable that the economic benefits ssssciated with the dividend will
Fiow o e adtty, the oividend Soes ot represent & retavery of part of cost of Sha investment and tha arnount; of Suidend can be
sedaured relably,

Impabrnant of financial assets i

Thi Company appliss the expected credit loss model for recagnising impairment loss on financial assets measiiréd Bt amortiseo oost,
fezse rectivables, trade receivablies, other contractual rights to receive cish or othar firancal sser, and finandel guerantess not
detignazed as Bt FVTPL

Expacted crodit lnmes are the weighted average of Creclt losses with the respective risks of defealt sccurring 35 the weights. Credit
s b the differenca betwees all contractual cash Bows that are due to the Company in accordance with the contract and all e cash
flows that the Company expects o reesive]l 8, all cash shortfalis), dscounted at the ariginal effectiva mteres rate (or credie -adjusted
Effpring Mberest rate for purchased of originated eeds-rrpaired finenda! sssete}. Tha Company petimakee eaah fows by considering
all cantractusl terms of the Fnancial insbrument (for examole, prepaymant.extension, call and similar peRmns) through the expected
Efe of that Raancial insmoment.

The Carmpany mansures the lage sllowance for a financal instrument at an amount equal to the Bfetime expecied credit lodses i the
eradiE risk on that Ananclal nstrument has increased significantly since nitial recognitlon. IF the credit risk on a financial instrument.
has not lnereased significantly since Initisl recogritian, the Company measures tha less allowance for that inandial mstrurnant at an
amount ogesl B L2-month expected crédt |ossed, 12-monun expected credit losses are partion af the life-tme sapacied credit sses
and regresent the lifstme cash shortfalis that will resuks IF default oocurs within the 12 morths aftar e reporting dote and thus, sre
rat cagh ghoetfalls that ane pradictad aver thie next 12 months.

1f the Company's measured loss allgwance for a finandal nstrurmant at lifetime cxpecksd eradil lose macde] i the previcus period, DR
datarmines at the snd of a reparting peried that the credt risk hes not ncreased significantly since Indial recognition due to
improvement in credit qualityss compared to the previows peried, the Company again measurits the lesd allowance based on 1d-
riznth espected credit loaesd.

When making the asoessment of whether there has been & signdficant increase in credit risk sinze nitlal recognition, the Company
uses the change in the risk of & default ocourring over the expected (Ife af the financial mstreant instead of the change i the
armount of expected credit losses, To meke thal assessment, the Company COMEares e risk af a defaut apmarring on the nancal
INSLTLTETt a5 Ot the reporting date wih the fsk of & default securrng on the finencisl instrumant as at the date of initisl Fecognition
and considers reapanable and supportable Ifgsmation, that & avallable withoul undee cost or effart, that is Indicstive of Significant
increases in credit figk sinoe Inithl recognition.

For trade receivabies or any contréctusl Aght to recelve cach or gnother financial ascet that redult from ransCNons that are within
the smope of Ind AS 11 and Tnd AS 18, the Company always measJres the loss allowance at an amaunt equal to lgtime expacted
credit losses

Further, far the purpose of measuning lifatime eopected oredit last Slawarce for trade repevasles, the Company hes ussd & practial
evpediers 85 peermitned under Ind AS 109, This expectsd credit loss allowance |5 computed besed on a provision matrlx which takes
intg account histocical crodi loss experience sid adjustad for foneard -looking Infosmatian,

Derecognition of fnancial assecs

The Comaany derecogiiEes a fisancisl asser when the conbractusl rights to the cash flows frgen tha assel exping, or when [t ransfers
the Frarcisl psset and substantiaiy all the Fsks and rewards of ownerehlp of the asset to another party. IF the Company neither
transfars nor rebaing substantialy all the risks and rewards of cwnership and continues to contrel the trensferred assat, tha Company
rECOpnises &5 rebained inbersst in tha asset and an associated Bsbility for amounts & may have fa pay. If the Codrparny retains
substantially all the risks and rewards of ownarship of & ansferred financa asset, the Compeny Contnues (o recogrise the financeal
Bgset and ais0 (ecogniEes & collsterelised borroving for the proceeds received.

0n derecognition of a findncisl asset in s entirety, the difference between the asset’s feerying ameunt and thg sum af the
consideraticn receed and recoivable Bnd Che CURMUEADVE gain o igSs that hed been recogrdied in cther comgrebensive (nogme and
pecumulstad in equity @ retogrised in profit o bes If such gan ar loss would Rave otherwise been recognised in orof or loss oo
dapasal of that Anandasl asset

Gn cerecognition of @ fMnancal ssser other than In s entirely (&g, when the Comgany retalng an option te répurchags parm of &
pransierrad accot), the Company aliocates the previous carrying amounc of the financel esset bebween the part b continues to
recognise under contimsing invalvement, and the part it no longer recognises on the basis of the relazve fair vakes of those parts on
Hho dabe of thie transter, The difference betweaen the carrying emaount allocated Lo the part that is no looges recegnised and the sam af
the consideration recalvad for the part mo longer recognised and any smulatve gain or boss aliocated to & that hed been recognised
in pther comprebensiog income i recognised in profit of lesg I such gain or loss would héve athanicn been recognised |n profit or
fris on cisposal of thet Ansncisl asset, & cismulative gain or loss that hed been rocognised in othes comprehencive income |5 allocated
hetween the part that continues to be pecognised and the pert that i ro longer recogrised on the basis of the reath'e fair values of
those parts ,

For=ign axcharge gaing and |osses
Tra fair vaksa of fnpecial assets denaminated In 2 forelgn currency |5 detarmingd in that farsign currency and transiabed At the ot
rabe at the end of sach reparting periad.

Pur forelgh curtency denominated financial @ssets moasusred at amartissd cost and FYTPL, the exchange differences ana racognised i
prafi or loss excest For thods which are designated as hedging instruments in a hecging relationship,

Charges In the carrying amownt of investments in equity nstramants at FYTOCE relating to changes in for
recognised In cther comprebensiee nosme.
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For the purpases of recogrisieg foreign exchange gains and losmes, FYTOCT 0abe instrumeris ane wrepred as financisl sssets Ml red
Bt amortsed cost, Thus, the exchange differences an tha smorkiied ot are recognised profit or lcss and othar changas in the Pair
yalie of FWTOCT inancal assaks are recogrisad in other comprehensine Scome,

Financial llabilties and egquity Instruments
Cishe and equisy Instruments ssued by the Company are classfied as either Snancial labdities or a5 equity in accordance with the
giibstancy of the contractual arrangements and the definiticns of & Ainancial [labiity and an eguity instrumant.

Equity Instndmanis
An equity instrument 5 any contract that evidencas o residual irterest in the assets of Ba enlity after deducting all of s labiities
Equity instruments (Ssued by the Company are recognised a5 the proceeds received, net of direct 3sus costs,

Rapurchase of the Company's own aguity instruments i racognised and geducted directly In cquty, Mo gain or loss s recognlsed n
profit or leds on the purchase, sale, issue or cancelation of the ComMpany's own equity iMsrImEsis.

Financial liabifities
ANl Financisl fiabiities are subsequently measured at amartised cost using the efMactive interest method or 3T FVTTL,

Howewar, firancial labilities that arse whan a transfer of & fmancial asset docs not qualify for derecegnition or when the cantinuing
invoivement approach applies, nerce! guarantes contracts issued by the Company, angd comrnitMments [geued by the Company fo
provida a lpan at below-market Interast rate are measured in accordance with the specific sccounting paliches 5ot out below.

Finandal labBkies gk FVTFL
Finsncial liabilities are classifed a5 a0 FYTPL when the financlal Habdty s elther contingent censideration reccgnised by the Company
&% B4 BEGUIPET I 3 busmaess combination to which Ind AS 103 spplies or s hekd for trading or i€ & oesgnated as ot FVTPL.

A finencia liabiity 15 classifed a3 heid for trading if:

s i has bean incurred principally for the purpose of repurchatong it in the near term; or

= o initkal recogrdtion it i part of & portfolio of identifed fnancial instrurments that the Company manages tegether and has & recent
actual pattern of short-tenm proft-toking,; or

« & iz o dedivabive that is not dedansted and effactve as a hedging instrumeant,

A Mnancidl labiity other then a financial liabicy held for trading or contingent consideration recogniged by the Comgany as an
acgpuirer in a busingss combination ko which Ind AS 103 applies, maybe depgnaied as ot FVTPL upan Inigked recorg ndtican ifs

= such designaticn simnates or significantly reduces a measwrement oF recogrition inconsistency that would atharwiss arse;

w the financial lisbiity formis part of 3 group of finarcial aetets or finandal iabilities or both, which 15 masaged and IS performance ls
sumlusted s a far value basis, in sccordance with the Corrpany's dooumanted rigk management or invesiment SWalegy, and
informatian about the groupdng s provided internally on that basis;

ar

= |t forms part of g contract cantaining one or more embedded derivatives, and Ind AS 108 parmytd the antire combined conbract fo be
designated as at PUTPL i accordance with Ind A% 109,

Financial Babilities st FYTPL are stated at fair value, with any gans or losses srising on reTaasurament recognEsad in profit or Boss.
The net gain or fors recagaiged in profit or loss MOOrParaces any intarast pald an the fnanciad liabilty @nd is nciuded 7 the "Ohar
income’ line am,

Hawavor, for nion-held-for-trading Snancial lebilities that are designated &5 at FYTRL, the amount of change in the feir value of tha
firancial [Il3b8%y that & sttributable to changes in the credit rsk of that liabilty is recognised in cther comerehansive IN0oiMme, uness
the recagniton of the affects of changes in the Eabllitys credt rgk i oer (oMQrENEnsve incodme would create or enlerge an
accauniting misaatch i grofit oF lass, o owhich cese these effecis of changes [n cradit sisk ore recognised in prafit 0 lass Tho
remaining amount of change in the Fair value of Habllity b sheaye recegnizad n profit or loss, Changas i falr walee attributabés o a
financial Gability's eredit risk that are recognised In othar comprehensive income are reflected immediately In retained eannings and
arp not subseauently reclassfied o profit o bds

Galns o Iosses oo Minanclal guarantee conbracts and loan commitments igsed by the Company that are designated by the Company
as ak fair value thresph profit or koss are recognisad in profit or loss.

Funanciad labilities subsequeantly measured 8t amortised cost

Fisancial liablities that are mot held-for-rading and are nat designated as at FYTPL are measured ab amortised cost et the end of
subsequent Bocounking pericds, The carrying amownts of financsl (iebistles hat are subs=quently measured 2 amontsed oot ane
determinad based on the effective interest methad, Inberedt expanes that Is rot copitalised &8 part of costs of an asset B ncuded in
the ‘Finasce ceits’ line bam,

The effectie= inberest method B 8 method of caloulating the srarted cost of a fAnancial lishility and of alacating Inberest experde
over Uhe relevant period. The effective Fterest rate & the rate that exacly discounts astimated fubure cash payments (incudng all
feas and points peid or received that form an integral part of the effective interest rale, transaction (osts and ofther premiums or
discounts} through the expected e of the financial llability o (where appropriata) @ shorter period, 10 the ross eRying mmount on
initial recogeRtien. - ;




| 410,23

4.10,2.4

4.10.3.5

4,10, 3,6

Firancial gua-ariee contracty
A financial guarantes confract is a contract thet reguires the issuar 1o make spacified pryments to refmburse the hokdar for a boss I
imcisrs because a spacified debtor falls to make payments when due in scoordance with the terms of & deti instrument.

Firangial guarantes contracts issead by the Comgany are intially measured at their fair values and, If not designated as at FUTFL, aro
sutasguently mezsared at the higher of;

s the amownt of loss alowanoe detenmined in scoordencs with bnpalrment reguirements of Ind AS 109; and

= fhe armount inibally recognised less, when approprate, the cumulative amawnk of incsre recognised in accordance with the
prnciples of nd A% 18,

Commitrmerts to provide & lean ar 8 below-market nteress raie

Comemiments to grovide 3 lon ot @ below-markst interest rate sre indbaldy measured &0 their fair valaes and, ¥ not doslgnatod &5 at
PVTPL, are subsequenty measured et the higher of:

= the amount of loss alowance determined in accordsnde with impairment requirements of Ind AS LD9; and

s e amount intiafy recognised |ess, when appropnate, e cumufabve amount of income recognsed In &ocordance with the
principles of [nd A 18

Faraign axchangs gains v losses

Far financlal Babilides: that are denominabed In 8 foreign curmency and sre measturad st amortcsd cosk ot the end of each reporting
period, tha fargign exdiange gains snd losses are debermined based on the smortissd cost of the instruments and are recognised in
"Oer incoeme’,

Thae Fair value of finandal labdkies denominated in a fareign currency & determined in thet foreign curmency snd trenslated st the spat
rabe at the end of the reporting period. For financied llabfites that are measured as at FYTPL, the foreign exchange comgponent farms
part ol the far valus gains oF Iosses and §5 recognised In profit o Kss.

Derwesgaitien of inandal labilites
The l:t!.n'.‘ﬂ-ﬁr' gErECognSes financiyl Babilities when, and only whes, e Company's obligatans are dischanged, candalad o kave
expired. An exchange Deteean with a lender of debt inruments with substantialy @fferent tecms |5 accounted for & an
extinguishment of the origingd fnandal liability and the recogaltion of a new Fnancil llablty, Similasdy,. a substantial macification of
the terms of an existing fnancial lisbility {whether or not atributable o the fnancisl diMiculty of the debior) kB acounted dor &8 an
extingulshment of the eriginal Mnangial Nobily and the recognition af a new fnanclal Baility. The difference betwesn the camying
arout of the Tnancial liabiity derecognised and [he consideration peed and pDavable s recoonised in ol or Baes,




SABINA PARK RESORTS B MARKETING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
‘all amounts are in ks, In hundred unless othenwise stated)

As at As at
31.03.2023 31.03.20223

Dther assets
{unsecured considered good unless etherwise stated)

MNon-current
Capital advances B

Business advances to related parties =
Achvances agalnst Land Purchase / Settlements 7.500.00 7,500.00

7,500.00 7,500.00

Inventories
{Lower of cost and net realisable value)

Stoack-in-trade
o 4,15,348.20 4,15,348.20

4,15,348.20 4,15,348.20

Cash and cash eguivalents

Cash an hand -
Balances with banks

- In current accounts 716,34 222.83
Cash and cash equivalents as per cash flow statement 716.34 222,83
\ peElin AT
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SAHTHA FARK RESORTS & MARKETING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
{#il amounts are in Bs, In hendred enless ctherwise stated)

As at Az at
Equity share capital
Autherised
10,0410 equity thares of fis, 10 each . 1,000 — L1000
Izzuad, subseribad and fully pald up
10,000 equity shores of As. 10 each R ]I 1,000

Thare has baan ne mavensent i the equity shares in the current and previous yesr.

The Company has only one claas of equity shares having a par value of Bs. 10 per shane. Each kalder of equity sharas |5 entitled ko ong
wote per ghara

Dotmle of ghares hald by B holdng company, the ultimate helding comoany, Dheir subsilianas and asseoates::

As at 31.3.2023 Az at 31.3.2022
Hama of the Campany and Relationship Wumberaf % holding  Mumber of shares %
sharag hﬂ:ﬂ-ﬂL
"Mfs Ansal Budidwell Lirmited (Holding Company) and its nominee 104 100 100 100
Shares held by each sharekaidar holding more than 5%:
As st 31.3.2023 As at 31.3.2022
Wame of the sharshaolder Humber of %o holding  Number of shares e
shares holding
'Mis Ansal Busidwell Limited [Heiding Compaiy) and it nominee 100 100 100 ]

Termsfights stieched Do equity SHEA0S.

The Compary has only one class of aquity sharss having face value af Bs. 10 per egulty shere, Al theee shares heve the same right
with respact of peyment of dividend, repayment of cagilal and voting.

In the event of e liquidather of the Company, tha aguity sharehalders will be entitled (o recefve memaining assels of the Company
aftar distrbution of 8 prefrential amounts, The dstribetion will be in proportion to the numbar of eguty shares held by the
sharehalgers.

————

Othar sgulty As at A5 at
31.03.2023 31.03.2022
Ganeral racerve
Retained B2rmings {3,963.00} i3,454.51)
Other comprehensive Income for the year, ret of incorme-tax -
(3,963.00) {3,484 51
Ganaral reserve
dpening balance -
Add- Transfer from surplus in statement of profit and lods - =
Cesing Balance = =
Retainad eamings
Ealance BT baginning of vear $3.4%4.51] (3,123.84)
Erafit for the current vear [468,49) (370.67]
Transler o general regerve
Balance at and of year {3,963.00) 494.51
| :
[ + )
.." o . " i



. SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

MOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
(Al amounts arg in Re. In hundred unless otherwise stg;ﬂ]

As at As at
31.03.2023 31.03.2022
140 Other liabilities
Non- current
Bdvances from related parties
- from M/s Ansal Bulldwell Limited 4,26,229.449 4,24,960.64
_ageamaa 134,060.6_
Current
Qthers
- Provision for Audls Fes 11i8.00 118.00
- Legal & Professional Charges payable 112.60 419.40
- Other Misc. Payabla a7.50 &7.50
298.10 . 604.90_
BT
h-
1% 1 i:



SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

NOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 2023
r&ll amounts are in ks, In hundred unless othersise stated)

Pariod ended Period anded
_31.03.2023 31.03.2022
Revenue from cperations
Sakes = =
Other expenses
Lenal & Profassional Champes 33500 236,00
Favmenkt bx Audivgrs -
e ko 116.00 118.00
o, for gthers " 2
- Reirmaoursement of expenses
ROC Fliing Fees ggg gg;
Bank Charges i _.
Meseadlanenns Expanses
A0E 49 o et
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SANINA PARE RESORTS & MARKETING PRIVATE LEMITED

NOTEE T0 FISANCIAL STATEMENTS AS AT MARCH 31, 2013
(A1l armoaunts ara in s, In bandred wnless ciherwise stated)

a1.0
(450,45} :
Weighted Avmrage Mumbser of egquity shares 1) 1400
ara [4.68) 3.7

CONTINGENT LIABILITIES
The Comaany S ROt nawe amy [img-beem conirects incucing dervative contracts for which thers ane any material foreseeable loeses.

RELATED FALTY DISCLOSURES
ks per TndSan Arcounting Standard 24, the disciosunes of Related Parties ad Retated Party Trensaciiens arg given belm

£1) List of Related Partiss;

of relations Mame of the Halatad Farty — 1
Ll ; Tezal Bl dwell Limi
[ Fay Mansgement Periannal BFHeEng Company____| 'E’E—_"ﬂu—tu ansg
Mis Ansal Re & Cervilipaes P Lbd,
Felow Subsidaries Mis Lancers Rescrts & Towrs P, Lbd,

M4 Bakant Heesing & Constrechons 2, Ld,

Mis Trivenl Azartments Brivate Lsnited

{Il} Dieknlly of Melated Fasty Transactions durng the parisd anded 31 March, 2033 and balamces swtstanding »= &t 131 March,

20623
31 31,03.2033)
= 1268 10%
Beceivalies / (Pavabies) as on 31.00,.3031
[4, 26,238} {424,981}
Sepmant Reporting

The chinf cpemating decicon maker [COOS) for the pupose of nescume sSocstion Al BasERsmEnL of segments perfermance focuges oa feal
Estats, tras operstos in s dingle business segmank. The Comgany 8 aprating in India, which |5 mssidersd a8 single grographical segment.
Aceardingly, the reporting roquirements far sagmant disclosure a5 presoribed By Tnd A5 L0E are not applicalds,

Fuants afver the reporting peried
Thers ari ac Ferk coseres afber the repared period which have an impact en the Company’s apeation,

Tha Company did not ke &y ransactans with Compsnies sruck off under Section 248 of Companies A0, 2013 or Section 560 of
Compankes Act, 1956 coraidenng the indormation avallable with the Camzany,

Tharg &g no procsedings Initebed or sre pencig aganat the Company for holding any Senimi Propomy under Besami Trankatione
{Prohib@ion) Act T9RA (45 of 1968) and the noles made thers undesr,

The eampany doss ot bave any mmmosabie propey (sthar than properiles whens the §eoep |8 the lesses and the lege agresnmrls ant duly
earcuied |8 favaur of B iessee) whose titfe deeds are not bkl in the narme: of the comipay.

Tive Cempany did ot trade o ireest bn Cryplo Currency or wirtual cumescy during thia Sranclat year. Henoe, discasunes Falaling o it are nat
apslicabla,

The Corairy Bl na changes or saticfaction which i yet 13 Be reqistened with ROC beyond the stalutory period.

The eompany has not made any Lean o AdvEness in tha nature of loans that sre granted [n promoters, direciors, KMFPE aad the related
parties (s defined under Companies Act, 2013) either severalfy Of jointly with any other person, thet are repayable on demand or vakhout
apecilfping Gy S o penicd repeymeet.

The Coenpany does ned havi ary such transaction which ls not recored In (e books aof accounts that e bean swrendered or disclosed 4
incomsa during the year in the bas assessmsnts wnder the Income Tax Act, 1961 [such 3, Search o surdey or sny oLl rglavae provisions of
tref Mrksdii Vs AL, LGEI.

The Compeny has moi Bessr daciansd ns wWilful defaulter,

3§ The Compzny does not have any Capital-work-in-progress.

¥

The Company does not hawe any Mbngbie assets undar ofveonman.

There are o Schime 6f AFBAQEMENES Spproved by the Computent Authorty in terms of sackiars 330 %0 237 of the Companies A, 201% -
Pt e

dielng the year. L g s

A pwep s f
S g R
SaDEL o
v '\"‘-'H‘Ir i
bt M D



10 The Comosny bas tkan barrewings Srom banks an the bass of serurity of curment ssssts. The statement of retiarns filed by the company with
Binncs BRe i ADPBETERE with the Bedks Bl atcounts and there are ng Fatedal dscreparcies idenifled.

0 The Company has mat npceiwed any Bund frem any persomis) or estity(les), ncheing foselgn antities (Funding Party) with Uhe understending
{mhgter recorded In wiiing e thersdlsz) that the sampany shall)

a) directly or indirectly land o Inwest in cther persanE of antites idenbfisd @\ asy mManner whatsoeess by of {0 behe of the Purling Pariy
[uimmare Benefclanes) or;
I} provede sy guarankes, Seleny o the (ke on oehelll of he Ukinate Baneficeries,

T1 Pravicss yesr's Ngures By b regroepes/necast b mako tham comparable with current yaars fgems, wherever reguired.

In kerens of Slir Fepaet Amached d on bahalf of the Soord of Drecans

For L.F. Peeriche B fn_ Park Basorts & Markating Privets Limited
Charteree Accowriais "Ly,

FRM Ma. 0001 i hV
Incerpal B A5n

Parmnigr rirecior

Harbership Mo MY [IN: DOoEr4aE) (DAM: COO1T3EL)

Pipce: haw Deld
Drarbaz 36053023



SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

NOTES TO FINANGCIAL STATEMENTS AS AT MARCH 31, 2023
{All amounts are in Rs. unleas otherwlise stated)

NOTE - 19 !

5 NO.

F

PARTICULARS

|UNT (Rs in hundr

1

CURRENT RATIO

CLRBENT ASSETS(A)

4,156,065

CURRENT YEAR |PREVIOUS YEAR COMMENT

215,571 |

CLUERRENT LIABILITIESSB)

294

&05

AATIO=AR

1 356

GET

2

Dbt — Equity Retig

TroTAL DEBT(C |

4,276,229

4 24,761

[SHAREHOLDER'S BOUITYIDY)

[2,963)

{3084

PATIO=L/0

(132)

{1385

Debt Sarvice Coverage Ratio

Earnirgs awvailnble for debt sarvice]E )

{A68)

[371)

O EBT SERVICE(F)

RATIO=E'F

4

Raturn on Fquity (ROE]):

EARNING FOR EQUITYEG]

{4E8.00)

{371}

|AVERAGE SHAREHOLDER EQUITY(H]

(2,72%)

{2,303)

[RATIO=G/H

(U8 e

f.161

Inventory Turncver Ratio

Ceat of goods sald (1) i

Average Inventoryll]

4,15,34%

RATLO=1/1

4,15,348

Trade receivables turnover ratio

rel Crecit Sales(i)

Awgrage Accounts RedenabaiL)

RATIO=H/L

Trade paysbles turnover ratio

Her Cradit Purchasas] M)

Ayerage Trade Payabios{N]

RATIO=M/N

Mat capital turnover ratio

et Ealus(Ch

Average Working CapitakiF]

RATIO=OyP

Mel prafit ratio

MET FRCFIT (O]

[468)

{371

NET SALES(R )

RATIO=0UR

10

Return on capital employed (ROCE)

ERITTIS)

[463)

{371}

CAPITAL EMPLOYED(T)

427,229

4,25, 941

RATIO=S{T

-0t

-0. 000

11

Return on investment




