|.P. PASRICHA & CO

Charterad Accounfaonts
INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF POTENT HOUSING AMND CONSTRUCTIOMN PRIVATE LIMITED.

Report on the Financial Statements

Opinion

We have awdited the accompanying financial statements of Potent Housing & construction
Privats Limited (the "Company™), which comprise the Balance Shest as at 31 March 2023, and
the Statement of Profit and Loss (including Other Comprehensive Income}, the Statement of
Cagh Flaws and the Statemant of Changes in Bguity for the year then ended, and & summary of
signifizant accounting policies and other explanatory information.

In our opinien and to the best of sur infermation and gooording o the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(the “Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, {"Ind AS™, and other accounting principles
generally accepted in India, of the state af affairs of the Company as at 31 March 2023, and its
Loss, total comprehensive income, its cash flows and the changes in equity far the year ended
on that date.

Basis for Opinian

We conducted ocur audit of the financial statements in accordance with the Standards on
Auditing ["SA%s) specified under section 143(10) of the Componies Act, 2013 (the “Act"). Our
respancibilities under thase Standards are further described in the Auditor's Responsibility for
the Audit of the Financial Statements section of our report. 'We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
["ICAI") together with the ethizal requirements that are relevant to our audit of the financial
ctaterments under the provisions of the Act and the Rules made thereunder, and we hawve
sulfilled our other ethical responsibilities In accordance with these reguirements and the ICAI's
Code of Ethics. We believe that the awdit evidence obtzined by us and the audit evidence
obtained by the Internal, is sufficlent and appropriate to provide a basis for our audit opinion on
the financial statements,

Key Audit Matter

¥ey audit matters are those matters that, in our professional judgment, were of maost
significence In ouraudit of the financial statemants of the current period. These matters wers
addressed in the eontext of cur audit of the financial statements as 8 whole, and in forming our
opinion thersen, and we do not provide a8 separate opinion on these matters. We have
determined that thare are ne Key Audit Matters to communicate in our report,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors |s responsible for the other information. The other
informatian comprises the information included in the Management Discussion and Analysis,
Board's rResart induding Annexurss to Beard's Report and Shareholder's Imformation, bul does
nat Include the consolidated financial statements, financial statements and our auditor's report
thereon.

Our opinion on the finandal statements does not cover the ogther information and we do Aot
express any form of assurance conclusion EhErzon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other infarmation s materially Inconsistant
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the waork we have performed, we
conclude thet there is a material misstaterment of this other informaticn, we are required to
report that fact. We have nothing to report in this regard.

Managemant’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated In saction 134(5) of the
Companies Act, 2013 (the "Act™) with respect to the preparation & these financial statements
that give a true and fair view of the financial pesition, financial perfarmance including other
comprehensive income, cash flows and changes in equity of the Company In sccordance with
the Ind-AS and other accounting principles generally accepted in India. This responsionity also
includes mairtenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irreguiarities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasanable and prudent; and design, implementation and
mainterance of adequate internal financial contrals, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, refevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misetatement, whether due to fraud or error. In preparing the financial statements,
management is responsible for assessing the Company's ability to continue as & going concern,
disciosing, as applicable, matters related to going concern and using the gelng concern basis of
accounting uniess management either Intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do =0,

The Company's Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from matenal misstatement, whether due to fraud or error, end o issue an
auditars report that includes our opinion. Reasonable assurance is & high level of assurance, but
f& not @ guarantee that an audit condudted In accordance with SAs will alwavs detect a material
misstatement when it exists. Misstatements can arise from fraud orF ermor and are considerad
material If, ndividually er In the aggregats, they could reasanably be expectad to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audic in accordance with SAs, we exercise professional judgment and maintain
profassional scepticism throughout the audit, We also:

« Identify and assess the risks of material misstaternent of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive 1o those risks, and obiain
audt evidence that is sufficient and appropriate to provide a basis for our opinlon. The risk of
ot detecting a material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of intermal contral.

« Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Unces section 143{3)i) of the Act,
wie are also responsible for expressing our epinion on whether the Company has adeguate
internal financial controls systam in place and the operating effectiveness of such controls

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.




« Concude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abillty to
continue as a going concern. If we condude that a material uncertainty exists, we are reguired
to draw attention in our suditor’s report to the related disdosures in the financial statements or,
if such disclosures are inadequate, to modify our apinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue a5 a Qoing concermn,

« Evaluate the overall presentation, structure and content of the financial statemaents, including
the disdosures, and whether the financial statements represent the underying transactions and
events in a manner that achieves fair presentation.

Materiality |s the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes |t probable that the econemic decisions of 3 reasgnably knowledgeable user
af the financial statements may be Influenced, We consider guantitabive materjality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (il} to evaluate the effect of any identified misstatements in the financial statemecnts.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant auvdit findings, incduding any significant
deficlencles in intarnal contral that wia elentify during aur audit.
We also provide those charged with govemnance with a statement that we have complied with
relavant ethical requirements regérding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financlal statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor's repart
unless law or regulation precludes public disclosure about the matter or wihen, in extramely rars
circumstances, we determine that a matter should not be communicated In our report becauss
the adverse consequences of doing so woukd reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As reguired by the Companies {Auditor's Report) Order, 2020 ("the Order") Issued by
the Central Government In terms of Section 143(11) of the Act, we give in “Annexure
A" a statemnent on the matters specified In paragraphs 3 and 4 of the Order,

2] As required by Section 143(3) of the Act, based on our audit, we report, o the extent
appicabie, that:

a) we have sought and obtzined all the informatian and explanations which to the best of
our knowisdge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of sccount &s required by faw have been kept by the
Company so far as it appears from our examination of those books.

£) The Financlal Statement dealt with by this Repert are in agreement with the ralevant
books of account.

d) In our opinion, the aforesaid financal statements comply with the Ind AS spacified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014




3)
a}

k)

c)

g) On the basis of the written representaticns received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is dsqualfied as on
March 31, 2023 from being appointad as a director In terms of Section 164 (2} of the
AC,

f) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the cperating effectiveness of such centrols, the same Is not
applicable to the company as per the notification issued by MCA.

g) In our opinicn and to the best of our information and according to the explanations
given to us, We report as under with respect to the other matters to be included In
the Auditor's Report In accordance with Rule 11 of the Companies [Audit and
Auditors) Rules, 2014:

il The Company has disclosed the impact of pending litigations on its financal
pesition in its financial statemants- Refer Note 14 to the financial statements;

iy The Company did not have any long term contracts induding derivative
contracts for which there were any material foreseeable losses.

The Management has represented that, to the best of its knowledge and belief, no funds
{which are matarial either individually or in the aggregate) have been advanced or loaned
or invested (either from bomaowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or Indirectly lend or Invest in other persons or
entities identified In any manner whatsoever by or on behalf of the Company ("Ulimata
Beneficaries”) or provide any guarantee, security or the like on behalf of the Utimate
Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) hawve been received by the
Company from any person or entity, inguding foreign entity ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shah,
whethar, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) er
provide any guarantee, security or the like on behalf of the Ultimate Bensficiaries;

Based on the audit procedures that have been considered reesonable and appropriate in
the circumstances, nothing has come to our notice that has caused us te believe that the
representations under sub-clause 3{a) and (b} above, contain any matarial misstatermnent,




4) The Corpany have neither declared nor paid any dividend during the year.

For 1.P. Pasricha & Co

Partner

Mambership No.:080529
WOIN: 23080520BGPYIIZSAAS
Place: Mew Dalhi

Date: 18.05.2023



*ANNEXURE A' TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ section
of the Independsnt Auditor's Report of even date to the members of Potent Housing and
Construction Private Limited on the financial statements as at and for the year ended 31 March
2023)

i} {a) The Company doss not have fixed assels. Accordingly, the provisiens of
clause 3{11(a),{b), (c) and (d) of the Order are not applicable,

(] No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for helding any benami property under the Benami
Transsctions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereuncer

il  (a) As axplained to us, the inventory has been physically werfied during the
year by the Management. In our opinion, the frequency af wverfication is
reasonable having regard to nature B size of the company and no material
discrepancies were noticed in physical verification.

(b} The company has not been sanctioned working capital limits In excess of Rs 5
crare, In aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ilb) of the order is not applicable.

) &) Based on the examination of the books of accounts and records of the
Company, during the year the Company has not provided loans or provided
advanrces in the nature of loans or provided security to any other enfity,
Hence the reporting under clause 3(ii){a)(A) to Clause 3(li)(a)(B) of the
order s not applicable.

() Based on the examinabion of the books of accounts and records of the
Company, the Company has not provided security, granted lsan and
advances in the neture of lpans to companies, firms, Limited Liability
partnership or any other parties are not not, prejudicial te Company’s
interast.

{z) Eased on the examination of the books of accounts and records of the
Company, the Company has not granted |oan and advances in the nature of
lnane to companies, firms, Uimited Liability partnership or any other parties
and therefore paragraph 3 (iii}(c) is not applicable.

{d) There is ne overdue ameunt outstanding for more than 90 days, hence the
paragraph 3{iii}(d) is not applicable.

(e} Based on the examination of the books of sccounts and records of the Company,
there is ne loan or advance in the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the over
dues of existing loans given to the same parties.

'fy Based on the examination of the books of accounts and records of the Company,
The Company has not granted any loans or advances In the nature of loans either
repayable an demand or without specifying any terms or period of repayment.




iw)

wi)

wild

wiii)

(3]

In our opinion end according to the information and explanations given to us, the
Company has comglied with the provisions of Sections 185 and 186 of the Compankes
Act, 2013 in respect of grant of loans, making investments and providing guarantess
and sacurities.

According to the information and explanations given to us, the Company has not
acceptad any deposits within the meaning of Sections 73 to 76 of the Act and relevant
rules lesued thersunder, Acenrdingly, the provisions of clause 3(v) of the Orger are not
applicable.

In our opinion and sccording to the nformation and explanations given to us, the
Company i not required to malintain cost records as specified by the Central
Government under section 148(1) of the Companies Act, 2013, Accerdingly, the
provisions of clause 3{vi) of the Order are not apolicable.

a. The Company Is regular in depositing with appropriate authorities undisputed
statutory cues induding goods and service tax, provident fund, employees’ state
insurance, income-tax, property tax, duty of custom, duty of excise, value added tax,
cest and other statutory dues applicable to it. According to the information anc
expianations given to us and audit procedures performed by us, noe undisputed amounts
payable in respect of these statutory dues and other statutory dues were outstanding,
at the year end, for a pericd of more than six months fram the date they became

payable,

b, According to the information and expianation given to us, there are no dues of
income tax, goods and service tax, sales tax, service tax, duty of customs, duty of
prcise, value added tax outstanding on account of any dispule.

The cempany has not surrendered or disclosed any transaction, previously unrecorded
in the books of account of account, in the tax assessments under the Income Tax Act,
1961 z& income during the year. Accordingly, the requirement to report on clause (Vi)
of the Order is nat applicable to the company.

a) In our opinlon and according to the Information and explanations given to
ug, the company has npot defauited in repayment of Leans or Borrowings to
the fnancial  Institution, banks and government and dues to
debenture holders.

b}y The company has not been declared wilful defaulter by any bank or financial
institution or govemment or any government authaority.

€) Mo Term Loan has been obtained by the Company.

g} On an overall examination of the financial statements of the company, no funds
raised on short term basis has been used for long term purpose of the company.

€) On an overall examination of the financial statements of the company, the company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiares, associates or joint ventures.

f} The company has not ralsed loans during the year on the pledge of securities held in
Its subsidiaries, joint vertures or associate companies, Hence, the requirement to
report on clause (ix){f} of the Order is not applicable to the company,

a) Based upon the audit procedures performed and the information and
explanations given by the management, the cempany has not mised
moneys by way of initial public offer or further public offer induding debt




instruments and term Loans. Accordingly, the provisions of clause 3{x)(a) of
the Order are not applicable to the Company and hence not commented
upoT.

b} According to the Information and explanations given to us and on the basis of our
sxamination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertibie
debentures during the year. Accordingly, clause 3(x}(b) of the Order 15 not
applicable.

xi} a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.,

b) Mo report under sub-section {12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors)
RBules, 2014 with the Central Government, during the year and upto the date of this
report.

c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year,

xii) The cempany is not & Nidhi Company & per the provisions of the Companies Act,
2013. Therefore, the requirement to repert on clause (xii){a),(b) and (<] of the Order
is not applicable te the company.

xiiiy In our epinion and according to the information and explanations given to us the
Company is In compliance with Section 188 and 177 of the Companies Act, 2013,
where applicable, for all transactions with the related parthes and the detalls of related
party transactiens have been disclosed in the financial statements elc. as required by
tha applicable accounting standards.

wiv) Aceording to the information and explanations given to us Section 138 of the
Companies Act, 2013 is not applicable to the company. Hence, the requirement to
repart on clause 3{xiv){a) and {b) of the order is not applicable to the company.

xw) In our opinion, based on our examination of the recards of the Company, the Company
has nol entered inte non-cash transactions with directors during the year, by
acquisition of assets by assuming directly related liabilities, wihich In our opinion is
cavered under the provisions of section 192 of the Act, and for which approval has not
been ochtalned in a general meeting of the company. Accordingly, paragraph 3(xv) of
the Order is not applicable.

xvl] The Company is not reguired to. be registered under section 45-1A of the
Reserye Bank of India Act, 1934 and hence clause 3(xvi){a), (b}.(c) and(d} of the order
Is not applicable,

xvil} The Company has Incurred cash losses amounting to Rs 468.49{In Hundred) during
the financial year covered by our audit and the Rs.370.67(In Hundred) immediataly
preceding financia’ year,

wviily There has been no resignation of the statutery auditors of the Company during the
year,




xin)

W

Far I.P,

Qn the basis of the financial retios disclosed in note 19A to the financial statements,
ageing and expected dates of realization of financlal assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plars and based on our examination of the
evidence supporting the assumptions, nathing has come to our attention, which causes
us to believe that amy material uncertainty exists as on the date of the audit report
that Company is not capable of mesting its liabilities existing at the date of balance
cheat as and when they fall due within a period of one year from the balance sheet
data, We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting 1s based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
Falling due within a perind of aone year from the balance sheet date, will get discharged
by the Company as and when they fall due,

According to the information and explanations given to us Section 135 af the
Companies Act, 2013, Corporate Soclal Responsibility s not applicable to the company
Herce, the requirement to repart on dause {xx) of the Order is not applicable to the
COMmpany.

Pasricha & Co

Chartered Accountants
FRM: DOOL20N

InderPal Singh Pasricha

Partner

Membearsnip Mo, 080529
UDIN: 2308052986 PYULSE3S

Placa: New Delhi

Date: 18

05,2023



POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

BALAMCE SHEET AS AT MARCH 31, 3023
{Al amounts are in Rs. In hundred unless othensise stated)

ASSETE
Mon-current a5ssts

Bropacty, plant and equipmiest
Cthar non=current assets

Total nom-current assets
Current assets
Inveritaries
Finarciad assats

- Cash aned cash equivalents
Tatal current assats
Tolal assels
EQUITY AMD LIABILITIES
Equity

Eguity share capital
Crher aouiby

Total equity

Limbilithos

Nan-carrent liabilities
Other ron-carment Eabifities
Total non-current liabilities
Cunrant lial-licles

Dthar current Babikites

Total cenrent lisbilities

Total labilities

Total equity and Hahilities

Mates forming part of the linancial statomants

1m termes af our mepart attached
For LP. Pasricha B Co.

Chartarsd m:-:u* =

Placa: MNew Delni
Date; 14.05.M23

1

Notes RE ar BG At
31.3.2023 31,3.2022

g 49,00 40,00
df.o0 a0.00

& 31,291.03% 3L,251.03
7 8. 48 30787
T 34,00%.5L :1III'ITEI'
—  §9,132.51 41 a845.00

8 1,000,00 1.000,00
g {4,763.83) {3,785.34)
(3,263.83) [2,795.34)

10 15, 191 6 33,972 Ba
3K 191.64 33,072.84

10 204 70 511,50
204.70 511.50

— 5995634 34,434,590
32,132.51 11,630,00

d ar behalt of the Board of [Wamars
Hausing B Construction Privaba Limited

Subhash Yerma
Director
{DHN: 00017439}

L)

reclar
(DIN: DOOT7361)
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L

POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, 2023
{All amounts are in RS, In hundred unless otherwise stated)

Notes Pericd ended Period ended
31.3.2023 31.3.2022
fevenue from operations 11 - =
Total income % -
ExpeEnscs
Other axpanses 12 458,49 FV0.67
Total expenses 468.49 370.67
Profit bafara tax [a68.49) (37067}
Tax expense!
- Current tax = =
- Deferred tax = -
Profit for the year (468.43) {370.67)
Other comprehensive income
Iteme that will not to be reclassified to profit or loss .
Total other comprehensive income, net of tax = =
Total comprehensive income for the year {468.49) {370.67})
Basic and diluted earnings per equity share 13 (4.687 (3.71]
(Face wvalue of share - Bs. 10 &ach}
Notes forming part of the financial statements 1-31

on mehalf of the Board of Directors
Housing & Construction Private Limited

« B L

Subh Verma Ajay dita
Director Direckto
(DIM: CO01v439) {DIN: GO01T3I6EL)

In terms of our repart attached
For 1.P. Pasricha B Co.
Charlered Accountants -
FRM Mo, 000120, ¢ fu s
Py e
T

Inderpal Singh Paisl
Fartmar ;

Place: Naw Delhl
Date: 18,05.2023



FOTENT HOUSING & CONSTRUCTION FRIVATE LIMITED

CASH FLOW STATEMENT AS AT MARCH 31, 2033
{ il amounts are in RS, nbess atherwlse stated)

#

For the period For the period
Particulars gnded 31.3.2023 snded 31.3.2032
A, CASH FLOW FROM OFERATING ACTIVITIES
Profil befare s (C1E {37067}

Adiustments far
Cippreciation and amortisaton expanies

pperating profit before working capltal changes {458.49) (370,671

Adjustments foer
[Imcropse ) fdecraasn in athor assets
[Tricrease idecesse |0 inventomes

Increasa/{decrasse) in other llabities (306 B0 267 .85
e [305.00) 2
cash genarated by cperating activities (775.29] (10Z.E1]

Income taxes oald (net of Gy dmducted at source)

i

Het eash generated by operating activities (775.29] {i02.81]
E. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of praparty, olant and AgUIDMEnT -

Mot cash (used) In investing activities - -

C. CASH FLOW PROM FINANCING ACTIVITIES

procpeds from borrowing s Advarces 1, 268,60 10900
pgpayment of borrzeings B
Het cash used in financing activities 1,360, 80 10800
MET{DECREASE] JTHEREASE 1M CASH AND CASH 48351 619
EGUIVALENTS (A + B +C)

Cash and cash sguivalents a7 the Bemirming of the wear 0T ST ___Ioi.7E
Cash and cash equivalents at the end of the year = _ BO1.48 20787
Cash and cash soulvalents anl 48 OT97
Liets: Bank Overdraft repayvibie of dermand =
Cash and cash squivalents as Der . BopaB _ . BT

mores Torming pert of the finanelal stabamant

« bl

Ajay ita
Direcha Dirsctar
(DIM; DO01T438] (DIN; DDO17361)

Blace. Mew Dat
fabe: 18052023



POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2023

(All amounts are in Rs. In hundred unless ntherwise stated)

{a) Equity shara capital

Balance at March 31, 2021
Changes in equity share cap'tal during the year
Balance at March 31, 2022
Changes in equity share capita! during the year
Balance at March 31, 2023

() Other equity

Balance at March 31, 2020

Profie far the yesr

Ather comprehensive income or the year, net of income-
lax

Total comprehansive incoma

Transfer to general reserva from retained arnings
Balance at March 31, 2021

Profit for the year

Other comprehensive income or the year, net of incomea-
Lax

Total comprehanzive income

Transfer to general reserve from retained Sarmings
Balance at March 31, 2022

Profit for the year

Other comprehensive inceme or the year, net of income-
tax

Total comprehensive Income

Transfer to general reserve from retained earnings
Balance at March 31, 2023

Notes forming part of the financial statements

ir terms of our repert attached
For L.P. Pasricha & Co.
Chartered Accountantg -

FRM Mo, DODLZ0M #fie—"
e

Inderpal Singh P
Partner AL
Membership Mo. 0B0529

Placa! Mew Delhi
Cate: 18.05.2023

R= in hundered

Amgun

1,000

1,000
1000

General reserve m_“'“"':‘“: Total
. (2,802.24) (2,802.28)
(BE2.43)] (G22.43])
= [622.43) [622.43)
= [3,424.67) (3,424.67)
- (370.67) [370.67)
(370.67)

- (3, 795.34) (3,795.34)
{468.49) {468.49;
(468.49) (368.49)
[4,263.B3) (4,263.83])

1-31

on behalf of the Board of Directors

W

Sub
Director
(DIM: 00017439)

Housing & Construction Private Limited

« By

Ajay Pankdita
Diractor
(DIM: D0O017361)
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POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

MOTES FORMING PART OF PINARMCIAL STATEMENTE
(AN eiviuss ang i R undess obforyise cheted)

Corporata informatinn

Frbect Mot & Cosstraction Private Usmvked (the Compeny®] was et up as 8 Commeny regisbéni) Unser S Comoanies
Sk, LOSE, It vl Cerporstod £ §8 Junn, 13S0, The sddress of Hu sepitend B comoeate sffios iy 110, UIF, Fralashdess, 7
Telszoy Marg, Mew Celhi -130001, The Cempany is primadly engeged m the Susimigs o pdometion, corstroction and
develipmeat of imbegraséd MosnEhips, feskends and cemmencsl OMpsxEE TR Eyed Selkings; Naly, bouss,

Btatwreant of comniancs

The Ankssal SlalememEs have been grepened In Accandascs with fhe Dedien Accounting Standerds [hemineiver reforred ko &
Eha Trdl AE e notfued by Mingirg of Corporass Ml purauisd b5 Sackion 133 of the Compenkes &£ 2003 mad s Bele 3 of
Bl eomganies (Iadlan Acosunting Siandards) rdes, PS5 and Companies (indlan Atenusding Stamdards) Amsendment Aules,

Ligkn the pesr ended 31 Man, 3017, the Compeny preganed (B fingncal §EDEMERS In acroadasce will pooiapiling shndends
rotifed prider the sedion 133 of the Compénisd A1, M3, fAd mgethe wWith peragrigh ¥ gf thp Comganes (ADmunts)
Rales 2014 (hercinater relerred to 88 Frevicus GALPL Thusw ang e Cevpang's bret fnd A% financisl sratirents. The caie
of trensitnn 8s Ird AS B 1 el 2004 The lniatisl SGEements for the year ended 31 March, 3007 and the cpening talsnce
ahent ag ot 15% Agrd, WA beos been restated tn accordance with Ind A5 o campassihe Infamation

Basld of sraparation, maniuremast and preseniation

Tha Tpanclsl shatermarts sm presorded (0 DR Bupes 3nd 59 values am soorded to the nesotwl rupees, ewlept mihen
pifverwime whaied,

Tae finarcial stcbements Fave besn prepeced on the Recsrical cost bosis unless othenwigs Indlcatad. Hstscizal cost 1s
penamity hated £n g fair voloe Of BN CONSCERGNN Given in gochangs Tor goods and Sdceh. Falr YDl & e gice et
woubd Ba receved bo oell it BARE & pacd To Dransler o lsbiBy In an oedecly DEcWREDIN Bdiwesn Market oardcisaets o the

§e pafdsion, Tor Mmancisl reperting purpeses, fair value MeBserements oie coteperped Into vl 1, 150 3 baked o the dagres
ta wkich the mgubs o the fair value meraeTents we observable end the sgnificescs of Che injuls bo the Far vake
gasirEmant in ks encingty, which e degceibed a8 fulows:

w Lirvied 1 Inpats are quoisd prices (unadiusted) I actie mackets for desticel sanets or linkilitios bhal the enkfy Sk Schedd ab
bl rdlire et Sahe;

& Level 1 Impuis @re inpubs, gther Ban guoted prices induded within Lavgl 1. th &e olsonable foe the asset or IRGIEy,
wEher directly ar direcly| s

w Level 3 npats @re unokserontis Inputs for the asset or Babdicy

Sipflcent eoeountan polkles
Mvenae Resogaitian

Bevaue 15 recognised to bhe mxbert that It W probaizle that sconomic benellt Wil Agw 1o the Compary and that e revemue
can e reliebly magseed Rneinue & messured ab the Tar velue of B considecation received oF recoivalée, taking inln
account controctudlly Sefined tees of paymancs and seciuding teess and duties coBected an Tehalf of the Grummment,
Eeymige b rducsd o0 esbirmated custamer retums, rebeles Bad otfer gimdla alowsnoes.

The Cormpany recognises Revenas fnam sak of Bnd on the execstion of Agreeren for Sale |/ Pechase with the peoy and
whan no Eighlficant unceailny edists reganding the smeunt of condifdsritias that will be derfved fram e sabke Ol End

Accoaniing Tor Taxes on Incoms

Inchiris-tas FEpEnEE comprises of Cumeat G Geing smewnt of B dotgemired i accostance with the iome Tex Act, §961.
A& prosision 15 mads for inoorme-die Snnually.

Lurrent Tas
Currerit Tax 1§ dEemingd 25 the amount of (ax paysble oy per lactms Tax Ace, 1961

Dafered Tax

Delemed bix i§ reosanmesd on temporny differences Detween fhe camrying amRunds of asdls and |oices in the lnancisd
pmbemmrks and B ctrreipetd IR BFSUME @i 10 Che cemputstion of mushie Inctre Delered @ (labEdes are recegnised
for ab tmsable Lergorary diMerentes. Deferred taw ssgete sre ganecslly mecogniied for ol deductibie temporany eiferences, the
cary feewiserd of unused tox osses and premed bax cradils, Dalgripd (ax JSSECE dre recogresed 07 (he exbent thas It i probebie
et wpale profite 3] bo sesdlabie apeingt widch i Seducih e Wemporany dffemnce can b ubilleed

Tt @y st of defeme) taa axasie s revieserd ai the énd of coch regamig peiod §nd eouced o the eekant thet B Iz
N kanger probedde thet suficent biastdy prodits will be availsble 1o llow 28 orogart of the et b2 be recovened,

Defered oy laslEien sod sdmits are mekiured 48 Fd lax Fabes that ary sepecied 1o mpply In Hhe pesivd in whics the abEity
in settied or the Ese cesksed, based on fand rotes (end baw lewe] thak heve beet shacted of subctantively eneched by the and
of I reporting period.

Currend il dalirred tas (30 tha sear
Cumest and delesmed ol moe recopoimed In prallt oF ks, exctpl when they relabe 10 iems ERet am secoqhiped & of
copretnslee Income or dirgctly in eguity, In wiech Ghge, the furent 3o defered fe are mlse recogased in el
coemiprefensive income or directly 0 Squity Ak peTivaly.
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iy Alpernate Tax [HAT) I3 paysbis widn M rakable profit s Soser than tha bebk piodl, Tacme paid undor MAT sre
Eeaania ms § B84 08T agEnst gyl r moema (BK payabie i suBsEquEnt yes, MET paid In 8 pear Ehanges ko the BEabefment
of Prefit and Loss 2s curmnt Tax. Ths Cempeny reco)riem AT radit seatabie a3 80 sssek wohy to Bhe gsbend Chat thaed &
s ing Sddence Sk the Company will pey normal Foome tae during The specdied penod Le Ui pericd for mhich MAT
coadit 15 aligwed o be cared Borwend. MAT credil I FECDQRSEE @Y bn aesel and B shown 35 'HAT Cradit Entitlemant’. The
Campany resbews the 'MAT Credl EntHeme’ BRiet oT e3ch regoite FaiE and wrke dows [he arset o b aXmel e
Campany e Fat heve cinuiecing eedence thal It el gay aomsl e Sufeg thiz saecifies pedad.

Inventosies
Tmweatory cemprags of Land.

Ifvistary 5 valued @l louer of Cast or fet Realekie Yaue,

Brovialoss, Costingant Liabifles and Contlngant Asseis

Thi CLEpaNy recaqnives a preelsion when thens s a present shigation as 3 result of & past event thie e rakie rEqUITES 4in
ol Of rEiSUrTRE BE 3 NElabE wImalE T80 e Made of the dreount of sbiigation. & dislosuce for s cantingant Rabiity 1§
mie whan them W b oossible sbligalien of @ present Saligation that mey, b prozably si8 ned Fiedpilre ar oufBoer of
resources o mheie e ssme caenat be ey sitmaled

Prowiniens am revigwed at each Belanoe Gheat dste and sdksted 1o reflect (he cosrent Best estimate. I € Is mo kanger
mumwwumﬂummmmwnmmm Ehm provtalan & isvensed,

B the edect of the Hrme vilue of money |y matensl, povisions foe @scounted to nelied 15 peepens wako uhing & QETEnT
pretax reke that rellects the coment market assessment of m Ime walug af maney end e S5ks speciic to the obigation.
Whes discounting i uied Ehe noreess bn i prostsions fus b B passage of Hme b eiogelees 2 finenea Sadl.

Congngent sety are not FeclgRised In e Anancia shatemante. Hiwieir, Condngont MEsS B mesegsed conbinually and # I
& viruely carlals that an exonemic Benefi will oise, B ssal and reisted IRoame are recogritied in the pered is which the
Al SCOUES,

A contingent Rality k-2 pessible obligation that aripes from past EvEmE Whoss sxsience wWill be corfiemid Oy e DITITEnCe
o mRn-tceutreRoe ©f Dne or Rl uncetaln fubere svents beyend the contrel ef e Corvgary & & pragant ohigation ha
nat mcogribed tatmeee It v probakte chak an sulfios of nesporces will b reguirad to SEfle The obfgetien or & releblie
emlimats & the amaond canned e mode, The Campany does not mcognss a contingen linility, but @scinsed 25 aximience in

Tmed Plow StalamEnts

Cash fows are ceportid uslng the Insirect methed, whiene iy net prafit belors G |5 edjuses bor ohe elfscts of Irdnsetbond of &
AOn-cash nebure @il BEy Celemes or sccrsels o pEt or future cadk reCEipis or payfant The cagh Psm Lo oegular
rva e ganerating, investing ond feanting sotivitizs of the Cospany 2re segregated. The Cash flow ietemant i ceparabely
abiated with the Fnarcal Stabemests of the compam.

Coaph aod cash egulinlants
Cagh ard Eash spobvalents Fae the parpase of SEh Flaw Staterment compeises cosh an RENG, i at kank and sain-1EEm
peposhs with banis with &0 origing maburity of thiee monthe o Wes, which are sal|es [0 BN INsigrifcan; Mg of crangEs In

Farsings Per Bhads

Bagic sdrnings per shaee i computed by dhiding thi ngl pralit tor [he year pitrbateisle 1o thy eldiy shemnaiders of i
Cefmpany by the wemghtad average numbs: of efuity shanss muislnndng Suring e year. The weighied avemsge nenber o
equicy sharcy outiemding dureg the parod and B s padod poesenied = adpusied for eveals, SUch o5 bomes shanes, Dl
have changid Ele mumber of goully Shanes sutstanding withoul a coresponding £hice In eI,

Dluled wirmings per share s competed by divHIRG s maet proit dor Ghe yaed attriutable io egully shareng!ders a8 adjucted
jo dividend, Inbenssk ard goher charges bé sxpénss or Rooma [nid of any abtrisutshle taxes) selabng to B doutive poteaiel
#iquiny shangs, By 1he weqhied seerags rumbsr of eguity Shirm corsidored for Seching DaElC epmings ger flane Bnd the
wrghied avecagd AUmber o quity shares which could bev been issued on the cowvenion of all dlubive potentlal eouity
shares. Pramcisl eqeby $hares are deemed to b #8utive ony I Ehelr conyersion 10 squity shares Wikl dErEses S net

EuFraal S men —carrand cagslfcakion
The Comparry geesents pssets and Anbilitics in the balkios dhidt based an currlnl ! POf-CUAREL ol sl G,

A5 pEser Is reeted aF Quinent when 5 1E

+ Expiiing 10 De resised o intended o be scid or sonsemed IR Al operating cpcle

# Huld primasily $os e purptee of tradiege

+ Expaeied lo e resiged mithin owbhe fHed 10 afie b reporting peeled;

« Cish and chsh stunElEs wnloss restricted Brom weiney Eachanged ar wddd 10 SEtie @ lIabiRy i5r B Atk teslue moni¥
i i resnriing pered

BH cther assefs Gnk daisiled 35 non-furndnl

& ety Is reabed i curant whan ©

w It 15 expeded bo b Seitisd in normisl opeEting ke

& Tt b held privcadly for e gurpose of Trading)

15 i fof £5 e settled within Dwaive months. afbis B FRparming genios, &r

= There It no uneandicienal right oo deler D sETmement of the Bability lor 8L least e oanthis Gfes the
Al withar llazdibai @ dassified as non-custant
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Oiparting cyols

ThE cparabieg Cyom s the time gep Setween the acqusition ol the sset for processsg amd L rgakzation in cash and ci
sgubsabents, Based 6o the RRUPE of products § schties of ke Compasy snd he normal lne Between soulsition ol s
gad Evgir reaimason in can® & ash egevplonis, the Comsany has determined |l apensieg cyde 25 12 monthd far thi
parpoce of clzssificatisn: f it ausets and Habiibes B8 Curfens &0l noscamenL

Finamcial [Rsine ments
Finmnsdal sipcts and Nasacinl Babiilba ar Fecogrses whes Bhe Company Deomes & piry b Ehe conbroctusl pravisiond of e
| FERTPLTRE S

Fnansisl sessts snd Srancial Hshitgis e inltialy mescred ot S vake. Trasscian costs that pre divectly attnbuteble te
Eta nspulsition or lssue of Baendal sssets and fnmscial llasllities [other than nnascial assecs and fnenclsl Nekdiities at fair
welug thepugh prafit or leee) sre adied o or deducted from the fair walie of the Hasneldl ssgets o financial Bakiites, as
aprenpriaie. on Inftel recogaltien. Trevsackon cosEl diecly attributelle lo il ecqulciion of Pmancsl ssEs or finandal
Nl aBilites B Fale valus through c=aft o [o%s A recopnised immeedsialy n profit o oss,

Financial acists

Al requlee mmmwmﬂﬂHMM“w and derecognised on B Iiede ARbE B Regulie ey
AUFENASES OF SIAES BT PRrChanEs Of sges of Tinencest pasets fhet riguics defivery of apts wilhin B v bame reantliehad
by rsqulsties ar eomwentien B the markeplaoe,

&l pecogeinnd Nnancil assels art subsoquently messursd in thelr antinem & @ither amodised cost o fair velue, degending on
e clas g abian ol the Mancisl sasets.

Classlicotben of Tingncdsl dvesld

Dby imsruments tha: meet B folesing condiioss are sebaguently measurad 81 snestlied cosi{eoept for debt Ingtrushinls
that are feflgnilid a8 30 walve Through graf oF loss on nbal recogalbuen):

= the agset 15 hel within o buginass wwedsl whote oojecties i to Feld atebs in oroer (o olisdt sErRraciual Csh Nowe; and

w (i cortraciual berms of the Esbramest glee nise o ppeetiad dates by caabs floves thil sre salely payments of grndpsl and
mperest o the prindpal amount outstanding

Bl athusr Snancial ekl Brd Subiieguenly mesgored ab e valie

Ednciive Inberest methsd

Tres eflpotive (ftbered memod (5 8 metbod of calculsfing [he amemised cast of o dewt instiemant pnd of sliccating Infiesl
it ownr the raliass cerod. TEe sffecive mlends (e |5 the rate that sxackly dscounts estimited fulyrs D receipts
{icharting ali fees asd points pEld of heceded Dat form en Integraé pavt of the effectie inbtnisl W, ransction cosls &
ENEr PREMIUMS or decmnka) Iheugh e expeded life of the debl |nsbanant, e, whare spprogoiite, 3 sherter paviad, ko khe
afecs cEanying smourk on inilal recsoniion

Tresne b recognised o0 an effecive iberest besis for Jdesq InEbieTents other than Ehde Rnancal assels ciasdifed a5 at
VTP, Trbeceiit incoime B recopnized in grofe ar loss ond |5 induded In the “0ther income” kne fem.

Erwasbmanks = aqulty Instruseeate s ITOC

o ielkal secogrition, the Camping San maie o Imesoceble deetnn [on an instname i -y inSrument besf) i prevenl the
weltzpguent changes In fair voloe irathar com prahefiivi BOOME pertaining ) MRS 0OQU ity nsnementy. This mon
5 sl permdibed W s equily iwesimant |x heid for Lrading. Thate slected invsctowmts ane inifisly mearured 8 fEr wae
U trérsachon cauts, Subsegosntly, they ane memkiaed ot foir volie with gaing and losees aviing brum chisnges in fair valye
racogrlisd A oohes Compeehenglve inCome and sonamulsted in e Ressrve far ggquity  IRE[remEnis hrosgh olher
cormpreneasing oome’, The cumclative gele or lass k= nok racipacifiad b gralit oF izc on disposal nf e imesDments.

# fingncisl mssst |s held b= pading 1

w It has been scquired pringipzily Jor the purpade of pailiag iL in che near term; ar

= on inmisl pectgniton It s part of & portfolis of entified firancisl MEMASTENCS (AL ENe Compeny misages logsiner and hes &
recent a cosal pattern of shori-term profk-2aking, &

o & Iy b Berhmtive that |3 nol deskeated anc effsctive us o hedyieg Instment i o fineacisl guarimtee.

Dvidemdn o Bhese MWEEMENCT In eahy mebrumants a'e roogrised in poofill or ks whes the Corguny's ngi B0 mcesa che
didesds is established, & 15 probibie Ehet Uhe eoonomec banefiss afssclted with the diddend sill fide b2 the erdily, Ehe
dividiend does nek represent a rfavery of part of Dot ol the Insveslisenl and thas mrgund of dividend <o B s iEred relinhhy.
DhiEne racngeiend bn ool oF LoSE am InCheted In the ‘Othar income” e ibem.

Finpncial assets 8 Dilr valoe Chrowgh pralit & boed (FYTRL)
InvEbiEnE I equily srumeEsis sow classilied &5 ol PYTPL, edene e Sarmpeery kravambly slerte on ialbisl maadaRion 0
prémant subssguent changes In [l vAlE B8 other compreienshe Ingome Bor irvesiments in equity instnamients which are not

Flrsscial geests 51 BUTEL mm rmesssrsd 82 Wdr vple ab the end of sach resarting pared, with sey gassd &F lescas argeng an
remeasunemant receanibed In grofE or loss. The et galn of lass recagnised in Srofit oF oss INCOMorstes any dhidesd o
{sEmrEEt SaraEd on the TnAncie ameet And i INChsded in tre *Diher income” lIns fen. Blvidaid &0 lnancs asmts st FYTPL

sl when the Compaay's gt b receive the dividerds b eiteblished, & is probable that e scanomic beasfs
psociated with the dividend will fos o the enifiy, the dividerd dops net regresmt @ retonery Of part of sl of the
|metrroperl and L gemeeunt of dividend can be meaiured relalib.

[regarmend of fnansll ks

The Compasy apolies the empectsd cedl fsas model for mosgniging Dnparment loss on finemclal #iseis i
amorilied cesl; beads receivabley, trisfd receivables, sther contrectual rightd 0o reCHve Cash or ather liniscial
finmncial guirsnhees rot designitsd i 8 FUTFL
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Bupecied ceoot losses are thi sughted sverage of credl] losnes with Lhe relptonn rigks of defaull pooerriag ai the welphts,
Consiit t6di 18 (P iMgreccn batwaen o8 noirectsal cask fiows that s du 13 the Campesy by ocordence wilh the conknsct
arsd adl bhye cash s Ehed e Company epecss be receivele, @l cash shorsieis], discsunted a5 the adginal Ellective IRtenel
Fpbe [or Gl -aEJusiEd stfective Intenest [DE for purcnaged or origimated cradit-npalees firaral ssess). The Company
sgtiratan cash flEsE by conclderisg all coniractusl berem of e Anancial ingkruimsdsl [for meamphe, prapayment sdemian, cail
and simiar sgtions] Birosah Ued sxpsoies Mg of Bt linancial Insbrument.

TEE Company masaes e less dfoverce for @ l=ancial Instrument 3 on smousd #ual (o e llegme xpectid oedit |ofses
i tha Crodit risk B4 Bhak Minencial swlneewnt Aas increesed signilcantly 3 Laibinl recogtilian. Ef tha cradik rigk on 3 flaancal
reAromEnt hag mot brereased sigrifcantly Since Mibal recognitien, e Company nessures the lass allgwanse i that francal
iredrament ot g amewEns gqual b 1]-mesth eupected coadil logses, LI-miath anpacted Creds Ii6Sie 2R parison of Ui 1k
Gime ewpeched Credit Insses bnd reprEsesl the Bfetime cash Shertfaly thes will fagult IT Sefault cooes within fhe 12 fenths
ahar the mporting dats and Hus, a8 ack cash shortfells that are prediched over the ment 12 marths

B 1EE Comipanys T loss far @ Nnancsl metrumatt a0 Bigthme scpmcbed redlt foss Mol 0 D predas
perlod, but oetermings af the end of & reporting periad thet the oredit rsk has et Incressed gignfamnby snoe Sal
ricognition due 13 Enprovement iR CPREIT qualibeEs compaesd L the previoun gerod, The Company Sgin Sessanes thin |edd
aiboweanon Begud tn 12-reonth maosced sedic e

WP MaEEry She EemaciEnl 6 whacrar the hai been = wipmifemm inceease In eradit dlsk since isithl récagRDian, tne
Sofmpany Uses toe changs @A the risk of & defmilt occuming e LRe supected B¢ of Hvz hinamcial ingsrument Instead of e
change In the mnoust of expedhed cresit legiEs. To make thel BSSespmatt, e Civgary (empares the dsk of 2 delalt
oocuring on e financial insbrument. a3 ot e Epating dete with thi dek of B delodt poouing o BRe BRancal Instrument
a5 at Lhs daze of il recognitios and conskien reesaiabes and supporable iorralion, thal 8 available withoul undue coet
e ##lpt, that s indicaths of slgrifcamt increhisd 7 SReQE sk Snoe inflal recegn s

For trade recalvables or ey certraciual rght o recelve SEEY or apdher firanciel Eset thet reglt [rom rasacisens thl am
wikhis thie Scooe of Ird A8 11 a0 Bl &S 30, the Comgsary Shetys meamres the o dlowance & ad AL S o | et
s it il e,

Furthes, lar the purpass of memsring [Petine sxpectid crefl fnns sllowance Fir irade ncahatoes, the Compeay Bk i 2
prachical evpeshenl & CEmited under i A5 NP5, This tl#ﬁldtrﬂ':m!.mnﬂﬂ‘llmﬂ“mﬂﬂnl proeiedoem
matrs which takes (rbo scetunt RistEricel Cradif ioas @npemcnie snd adpated fas Toranrd-lagking inimatien.

Derecogsiban of finascial st

Tha Company derecignises & firancel asial shen the canreciual fghts ba the cash Desws from the aesst @Xpire, o7 mnin =
wranslers the Arihcil asset and sutnietiplly oIl e risks and remeeis of prrambis ol Be Beeet tm seothiy gty 07 the
Essvanny nelther transiors nor retains ssssbentally &) the nake and rewarce of gwnemhip and conbipuss b conbml the
anslerred pssel, the Company recdqnies ios rebasned Intureal in the pased il an assocabed llaRiELy far amnks & may
have e gy, I Tee Company rebsing ml.lrr_uummpmudmmmu;mﬁwH-Mdmmh
Comzdny catbinses s mecogniss the Tingncind asset snd 558 FECIONEES 3 CoRBLEraised bommaing far the procesds receved

O dnracmpritien of § Tisancial anest in 5 entnety, the Sfference Detween the EiEt' carrylg seoun] @nd the sem of the
consideratisn reseied ped receivadle and the canulethed gain or loas thet Rad been recogrigsd in amer comprehemive
inears @nd aCOsTUlshed 0 EGUTy 1§ elegesed n syl e b IT pach gain ar lods ol bave othinetin 2ean recogsissd in
grofil & laig on Sepous| of that Nnawcial weset,

N devecogeition of a Bnancal ssset gtbar Hah &8 RS antineny {=.g. whin the Comoany relisss an sphan ba repu rchakE pait of
2 Eranstered ESEES), Lk Comgany Bllasabed the previows cirying amoent of bhe Baancial 1sset between £ pant it conkiues
to recognisd under rontinuitg ifvoleement, erd the gaet [ ne longer recsgRises an i bess ol the relsbhee Talr walues ol
thase pérts an Ewe dakn of the trvsden Tha difermos Baiwecn ihe Camng imount slloceted b5 Eh part tEat is ne loages
retegrised and the sym of the coesieration recseed for the pard &2 ioager mecngeised Brd any cumeistiee galn or fos
alocaesd o i CRal fad DEsn recoghused IN GURET COTMQRenEimve Mome I8 regogniaed o prafin e loes F auch gadi & o
worgid v sEhirsise DEen meagniind @ praf of 055 oo Seposal of Bat naeclsl el A cumulaties QR #r it thas hed
bt rgcsgrisad Bn other comprehensive Incoore H allecaled between the gan that confirsed ba b secignised and the pat
Mk s na fonoer necobnegd on the s of B relative Rair voloes of Ehose oans.

Forsign exchangs gains s losei
The Tair vl of Anzscal gisets denominbed i 4 fetign Oemenry |k Seferdined in that lenvgm cureily Bad tranzisted @
the wgpul rate &t the and of wads peporting perod
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POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023

{All amounts are in Rs. In hundred eniess otherwise stated)

Az at As at

31.03.2023 21.03.2022

Other assets
{unsecured considered good uniess otherwise stated)

Man-current

Capital advances
Business advances to related parties
Others

- Mitin Mahajan Dey & Colanizer

Inventorias
[ Lower of cost and net realisable value)

Stock-in-trade
- Land

Cash and cash equivalents
Cash on hand
Balances with banks

- In current accounts

Cash and cash equivalents as per cash flow statement

40.00 40.00

40,00 40.00

31,291.03 31,291.03

31,2591.03 31,291.03




POTENT HOUSING B CONSTRUCTION PRIVATE LIMITED

MOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
(Al armounts are In Bs. In hendred unless otherwise stated)

A5 at A= at
31.03,2023 31.03.2022
8 Eqguity share capital
1y Autharised
10,000 equity shares of Rs. 10 each 1,000 1,000
Tssued, subscribed and fully pald oo
10,390 equity whares of Rz, 10 sach 1,000 1,000

There Fes been ng movement (o the equity shares i the current S previcus yeer.

The Cormpary has snly ane sass of equity shares having a par vahue of Rs. 10 per share. Each holder of equity shares is enteled to ane
ynle par share,

[iiy Demmils of shares hebd by the holdng company, the sltimabe hoiding ampany, e subsidizries and sEesciates: !

As at 31 :!!Eﬂiﬁ As gt 31.3,2023
Humber of e holding Humber of 0% Bolding
shares sharas

Mame of the Company and Relatiomship

‘M5 &rgal Bulldwedl Limited (Halding Company) and ks nomines 100 100 100 100

fiiy Shares hald by cach sharehalder holding more than 5%

s wt31.3.2023 As at 3132032
merne of the shareholder Humber of £ ng Murnbar of %e halding

SNares shares

Mg Ansal Bulléwel Limitad (Halding Company) and s nomings 100 140 100 100

[iw) T b i F
The Compeny has anly one ciass of equity shares having face vakia of Rs. 10 per equity sharm. All these shares have the same right with

respect of payment of dividend, sepayment of cagital and woting,
In =he evant of the liguidation of the Company, e eguity sharehalders will be enttled to recele rempning asgets of the Company afer
distribution of all prefrertia’ amounts, The distribution will Be in proportion to the number of squity shares hield by the sherehalders

9 Difer equity As at A5 at
31.03.2023 310337023
Genaral resenns T
Heteined aamings 4, 263,07} [3,795.34)
Dhgr comprebensne incama for the year, net af noama-tay .
4, 26383 {3, 7585.34})

General resene
Dpering balavos

Add: Trancfer from surpus In statement af profit anc oss -
Closing balance = =
estwined sarmings

Balance at beainninm of yeér [3,705.34) 13,424 67
Profit far the current vear (EE.49) {37067
Transfer ko general resanse o e S -
Balance at end of year 4,263.83) LEATREA4]

- - -

Fal—— gy,
- 3



10

Fl.:.|'TEHT HOUSING & CONSTRUCTION PRIVATE LIMITED

NOTES TDO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
[All amourts are In Fs. In hundred unless gtherwiso stated]

As at As at
31.032.2023 3!.[!3.21.‘!11

Other llabilities
Mon- current

Advances from related parties
= from Mfs Ansal Buildwell Limited

Currant

Acwances from customers agalnst sale of Plaks
Othears

- Legal & Professional Charges payable

- Prowvision for Audit Fee

- Dither Misc, Pavable

35,191.64 33,922.84
35,191.64 33,922 84
he 70




F"I:I-1I'EI'I'!" HOUSING & CONSTRUCTION PRIVATE LIMITED

MNOTES TO FINAMCIAL STATEMENTS AS AT MARCH 31, 2023
{All amounts are in Rs. In hundred uniess otherwise stated)

Period ended Period ended

31.03.2023 31.03.2022

Revenue from oparations

Sales

Other expenses

Legal & Professianal Charges 335.00 236.00
Payment to fuditors (-

a. &s auditor

- Stamubory Audit Fees 118.00

b Tor ethers

- Relmbursement of expenses
ROC Filng Fees
Bank Charges

118 .0
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POTENT HOUSING & CONSTRUCTION PRIVATE LIMITED

HOTES TO FIMANCIAL STATEMENTS AS AT MARCH 31, 2023
[l amounts are i RS Is hundred unless otherwise stated}

CONTINGENT LIABILITIES

EARNING PER SHARE
31,
n 1 far the pear i §
wegnted Average Number of eguity shares ino
Basle A DEubed eaming par shang [8.68)

Th Company did not have any long-term cortracts incheding derivethoe foniracts fae which there are sy materal foressestle

lnstng.
RELATED PARTY DISCLOSURES

A per [ncian ACcIwnting Standsnd #4, thi declosures of Related Fortss snd Related Party Transactions are glven below:

Mama of the Ralated Party

FifE Ansal truldwell (Imied
Mr. Gepal fngal

i} List of Molated Partiee
_LL%;@,-_W_E
| EF pany

[ qnﬁq.rnqnl; Fesaannz| of mﬁ Camapny

‘ Folloer Cuikddinriag

Ansal fenl Estabs Coveopers F. L.
M5 Lancers Resorts & Tows P, Lid,
M/s Sabirs Park Reserts & Marketing P Led,

/5 Triverd Apartrnents Privete Linmed
[ii) Datads of Ralated Party Transactions during the period ended 31 March, 2023 and balanoes outstardiceg &8 at 31
March, 2023z
31.03.2023 31.03.3023)

- 1,209 105
BRuceivobies o (Payabias)

: {35,192) (33,923)
Ssgment Reoorting

The chief operating decision maker [CORM' for the pupose of resource aliocation and assessment of SEgmants performance

focudee oo Renl Estamm, thus operstes in & single business segment. The Company s oprsting (n India,

which b cormidersd 85 single

gesgraohical segment. Accesdingly, the reporting requirsments fer segment disclosure 35 prascribed by Ind AS 108 are nof

appiicable.
Evants after tha raparting pariod

Thisa o Mo ewent ahosresd shec e seported period which have an impact on the Company's aparaticn.

The Compary o not have amy anssctions with Comparses struck off undie: Section 248 of Companies A, 2013 or Secton 550 of
Companiss A, 1956 considerning the sfdrmation avallstie with the Cormpany.

There ars no prozeedings Initited or are pesding against the Company far Salding sy Benaml Praperyy under Benaml Transactons
{Prohibition) Act 1988 (45 of 1506} srd the rules made thene under,

The company doas rot hawve any mmovabie property (other then properties whers the groug s tne lessee and the [B4ee sgresmants
are duy axecuted B faveur of the lesses] whoss tkle desds are not held in the name of the comgany.

The Company did nok rade o myvest in Crppto Currency or wWrtuel cermeney Suring the financiasl peér. Henoe, disclosures reisting Lo ®

are i applicabin,

The Company has ks charges o satisfaction which [ vet to Be megletersd with ROC beyend the statutory period,

Thie company e nal made any Losn o Advences in the Asture of losns that ore granted to premotors, diectors, KPR and the

releted pertad (e defined vnder Companieg Act, 2003) afher severaly or

demand or without spedfying any terma oF pariod repayment.

joltly with any cther persan, that are repayable an

The Company dees not have Ay Such sransaction which I8 not reccrded in the bocks of pceounts that Ras been surrendised o
Aisciosen 38 INCOMTE GwWing the year iy the tax sssessments under the Income Tax Act, 1961 (such as, search or sunvey or afy clher

refevant provisions of the Tnoome Tax Aot, 15961,

Tha Compary hes not been decaned as willhd defeulber. o

The Company doss not Rawe any Capialwark-in




27 The Company deag BT hawe any Intangibls ssests antder development.

28 There aré no Scheme of Arrangements approved by ths Comparent Authorty in terms of sections 230 to 237 of the Compandes Act,
2013 sluring the yesar.

26 The Company has taken borrowings from banks on the bass of security of cument assats. The statemert of refurrs Med by the
company with banks s in sgraement with the books of Bocousts sng thens are no materisl discrepances entFian.

3 The Company hes rot received Bny fund Trom anmy persanis) or entiip(iss), inchading foreign entfties (Funding Party) wath the
ungersmnding (whekher rogerded In writing or othorwise] that the company Ehall -

a} directly or indirectly lend or invest in other persons or entities identilied in any minner whatasever by ar an baha¥ of the Funding
Parny {URimate Beneficlaries) or;

b} provide any guaraniee, secyrity oF the llke on behalf of the Uimate Benefidenies,

31 Previous year's figures have been regrospesfrecest 1o maks them companabie with srent year's floenes, whanye reguined.

fn terme of our regart attached on babal of the Boassd of Dirsctors
For L.P. Pasticha & Co. Housing & Construction Private Limited
Charbered Accounibanty o -
FRH Mai. D001 208 :

" o .‘H

_ - i, ey

Inderpal Sinigh Pak fal Ajay

iy (DTN D01 7381}

Bu
Dineschor
[BTN: DOO1TAT0)

Mace: Kew Dahl
Dte: LEODS.A0EY



PFOTENT HOUSING & CONMSTRUCTION PRIVATE LIMITED
MOTES TO FIMANMCIAL STATEMENTS AS AT MARCH 31, 203%

(Al amownts arg in Rs. unless otherwise staled)

HOTE- 15A

A

PARTICULARS

-

AMOUNT (s in hundrods)

CURRENT YEAR PREVIOUS YEAR PREVIOUS YEAR

COMMENT

CURRENT RATIO

CURRENT ASSETS[A)Y

32,093

21,258

3i:5%3

e e =

205

313

244

CURRENT LIABILITIES(E)
RATIO=A/B

157 |

b

130

Debi - Equity Ratlo

TOTAL DEBTIL )

25,102

33,933

33,814

SHAREHDLDER'S EQUITY(D)

{3, 264%

{2 705

[3.425]

AT =50

[10.7E)

{12.14)

(13.95)

Debi Service Coverage Ratio

Earnings avallable far debt service(E )

[488)

{371)

[EE:

DERT SERVICE(F)

jpaTIO=E/F

Raturn on Eguity (2OE):

EARNING FOR EGUITY((]

(458,00}

{3711}

(G232}

BVERAGE SHAREHOLDER EQUITY(H]

§3,030]

L2, 610]

{2,114}

AATID=EM

0,154

.14

0.285

Inventery Turnavar Ratio

Coit of gedads sold (1)

Averape Inwentangll)

21,251

31,291

41,261

RATIO =11

Trade receivables turnover ratio

it Credit Salegik)

suprage Accaunts ReceivanleL]

HaTIO=K/L

Trace paysbles turnever ratio

Pt Credil Purchasas(M)

Ararage Trade Pavablasii]

RATIO=H/K

Hat capital turpnover ratio

Pagt Sal

Aorgrage Warking Capltsi[P]

|raTIO=C0P

Rt prafic ratio

MET PROCIT {0

(A6E.00]

MET SALESIE §

BATIO=0/R:

10

Heturn on capilal employed {ROCE)

|EBIT{S}

(458 .00]

3N

CAPITAL EMPLOYED(T)

25,192

34,523

RATIO=5/T

-0.0129

=0.0106

11

Heturn on investmnt




