"1.P. PASRICHA & CO

Chartered Accownlonts

INDEPENDENT AUDITOR'S REPORT
10 THE MEMBERS OF ANSAL REAL ESATE DEVELOPERS PRIVATE LIMITED.

Report on the Financial Statements

Opinion

We have audited the accompanying finanial statements of Ansal Real Fstate Developers
Private Limited (the "Company”), which comprise the Balance Shest &5 at 31 March 2023, and
the Statement of Profit and Loss (incuding Other Comprehansive Income), the Stateément of
Cash Flows and the Statement of Changes in Equity for tha year than ended, and 8 summary af
significant accounting policies and other explanatory information.

In our cpinion and to the best of our information and according to the explanations given to us,
the atoresaid finandal statements give the infarmation required by the Companies ACT, 2013
(the *Act™) in the mannar S0 required and give & trug and fair view in conformity with the Indian
Accounting Standards prescribed under saction 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS"), and other gccounting principies
generally accepted in Inda, of the state of affairs of the Company as at 31 Mardh 2023, and its
Loss, total comprehensive income, Its cash flows and the changes in eguity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards an
Auditing {"SA"s) specified under section 143(10) of the Companies Act, 2013 {the "Act"). Our
responsibllities under those Standards are further described in the Auditor's Responsibility for
the Audit of the Financial Statements section of our reporn. We are independent of the Company
i accardance with the Code of Ethics issued by the Institute af Chartered Accountants of India
{“ICAI") together with the ethical requirements that are relevant to our audit of the financal
sratements under the provisions of the Act and the Rules made thereunder, and we have
fulfiled our other ethical responsibilities In socordance with these requirements and the [CAl's
Code of Ethics. We helieve that the audit svidence obtained by us and the audit evigence
obtained by the Internal, ks sufficient and appropriate o provide @ basis for our audit opinion Gn
thi Financial statemeants.

Key Audit Matter

Key audit maiiers are those matters that, in our professional judgment, were af most
significance In ouraudit of the Anancial ctatements of the current peripd. These matters were
adcressed in the context of eur audit of the standalone financial statements as a whole, and in
farming our opinion thereon, and we do not provide a separate opinion on these matters. Wa
nave determined that thers are no Key Audit Matiers communicate in gur report.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors |5 responsible for the other Information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report and Shareholder's Information, but does
not include the eonsolidated fimancial statements, Mnancial staterments and our auditor's report
thereon,

Qur opinion on the financial statements does not cover the other information and we do net
express any form of assurance conclusion thereon.

In connection with our audit of the finandal statements, our responsibifity Is to read the other
information and, in doing so, consider whether the other information fs materially inconsatent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise aopears to be materally misstated. If, based on tha work we have performed, we
condude that there is a material misstatément of this other information, we are required to
report that fact. We have nothing to report in this regard,

Managemant's Respongibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (the "Act”) with respect to the preparation of these financial statements
that give a true and fair view of the finandal pesition, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
the Ind-AS ard other accounting principles generally accepted in India. This responsibility also
indudes maintenance of adequate accounting records in accordance with the provisions of the
Act for safequarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prucent; and design, implementation and
maintenance of adeguate internal financial controfs, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and Fair view and are free from material
misstatement, whether due to fraud ar error. In preparing the financal statements,
management is responsible for assessing the Company’s ability to continue as a going concern,
disclosng, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or to cease operations,
or has no realistic altermative but to do so.

The Company's Board of Directors is alse responsible for overseeing the Company's financial
FEpOFTING Procoss.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or error, and Lo issue an
auditor's report that includes our opinion. Reascnable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstarement when it exists. Misstatements can arise from fraud ar efror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
ecanomic declsions of users taken on the basis of these financial statements.

As part of an audit |n accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:




« Identify and assess the risks of materizl misstatement of the financial stztements, whether
due to fraud or error, design and perform audit proceduras responsive to those nsks, and oblain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The nsk of
not detecting a material misstatement resulting from fraud is higner than for one resulting from
errar, &5 frauc may involve coflusion, forgery, Intentional omissions, misrepresentations, or the
averride of internal contral,

« Dbtain an understanding of Internal finandal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are aiso responsible for expressing our opinion on whether the Company has adequate
intermal financial centrols system in place and the operating effectiveness of such eontrols

» Evaluate the appropriateness of aceaunting polices used and the reasonableness of accounting
gstimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obiained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we condude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial siatements or,
if such disclosures are inadequate, to modify our opinlon. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. Howewver, future events or
conditions may cause the Company to cease to continue as & going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disciosures, and whether the financial statements represant the underlying transactions and
events in a manner that achieves fair presentation.

Materiality iz the magnitude of misstatements in the financial statements that, Individually or in
aggregate, makes it probable that the economic decisions of & reascnably knowledgeable user
of the finenciel statements may be influenced. We consider guantitative materiality and
gualitative factors In (1) planning the scope of our audit work and in evaluating the results of our
work: and (i) to evaluate the effect of any identified misstatements in the finandal statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we identify during our  audit.
We also provide those charged with governance with @ statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safequards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance In the audit of the finandal staterments of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disdosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the pubiic
nterest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1} As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
A" a staternant on the matters specified in paragraphs 3 and 4 of the Order,



2) As required by Section 143(3) of the Act, based on ocur audit, we report, to the extent
applicable, that:

a) We have sought and obtained all the information and explanations which to the Dest of
our knowledge and balief were necessary for the purposes of our audit.

b) In ocur opinion, proper books of account as required by law have been kept by Lhe
Company 5o far as it appears from our examination of those books.

¢} The Financial Statement dealt with by this Report are In agreement with the relevant
books of account.

d} In our opinion, the aforesaid finandal statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

2) On the basls of the written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors & disqualified 2s on
March 31, 2023 from being appainted as a director in terms of Section 164 (2] of the
Act.

f} With respect to the adeguacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, the same is not
applicable to the company a8s per the notification issued by MCA,

g} In our opinion and to the best of our information and according to the explanations
given to us, We report as under with respect to the other matters to be included in
the Auditor's Report in accordance with Rufe 11 of the Companies (Audit and
Auditors) Rules, 2014

} The Company has disclosed the impact of pending litigations on its financal
position in its financial statements- Refer Note 18 to the finandal statements;

i} The Company did not have any long term contrects Including derivative
contracts for which there were any materizl foreseeable lossas,

3)

a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are meaterial either Individually or in the aggregate) have been advanced or
loaned or invested (elther from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foregn
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities |dentified In any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, secunty or the like on
behalf of the Ultimate Beneficiaries;

b) The Manegement has represented, that, to the best of its knowledge and belief, no
funds {which are material either Individually or in the aggregate) have been received by
the Company from any person or entity, induding foreign entity ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate




Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

€} Based on the audit procedures that have been considered reasonable and a!:pru-priate in
the droumstances, nothing has come to our notice that has caused ws tl_:l b-:l-_e-'e that tha
representations under sub-cdause 3(a) and (b) above, contain any materal misstatement.

4) The Company have neither declared nor paid any dividend during the year.

For I.P. Pasricha & Co

Partner
Membership No.:080529
LUDIN: 230B0529BGPYVBZ17S

Place: Mew Delhi
Date: 18.05.2023



"ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under "Report on Other Legal and Regulatary Requirements’ section
of the Indepeadent Auditor’s Repart of even date to the members of Ansal real Estate
Developers Private Limited. on the financial statements as at and for the year ended 31
March 2023}

i} ({2} The Company does not have fixed assets. Accordingly, the provisions af
cleuse 3{i)a),{b), (c) and (d) of the Crder are not applicable.

(e} Mo proceedings have been Initiated during the year er are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2018) and rules made
theraunder

iy (a) As explained to wus, the inventory has been physically verified during the
year by the Management. In ocur opinlen, the freguency of wverification is
reaspnable having regard to nature B size of the company and no material
discrepancies were noticed in plysizcal verflcation,

fs) The compary has not been sanctioned working capital fimits in excess of Rs. 5
crore, In aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clavse 3(1)(b) of the arder is not applicable.

iy a) Based on the examination of the books of acceunts and records of the
Company, during the year the Company has not provided loans or provided
advarces in the nature of loans or provided security to any other entity.
Hence the reporting under clause 3(A){a)(A) to Clause 3(hi){a)(B) of the
order is not applicable,

(b) Based on the examination of the books of accounts and records of the
Company, the Company has not provided security, granted loan and
advances in the nature of Ipans to companies, firms, Limited LlabBity
partnership or any other parties are not not, prejudidal to Company’s
interast,

{c] Based on the examination of the books of accounts and records of the
Company, the Company has not grented loan and advances in the nature of
loans ko companles, firms, Limited Liability partnership or any othar parties
and therefore paragraph 3 {iii}(e) is not applicable.

{d) There is no overdue amount outstanding for more than 90 days, hence the
paragraph 3(iii}(d) is not applicable.

{e) Based on the examination of the books of sccounts and records of the Company,
there |5 no loan or advanee in the nature of loan granted which has fallen due durng
the year, has been renewed or extended or fresh loans granted to settle the over
dues of existing lcans given to the same parties,

(f) Based on the examination of the books of accounts and records of the Company,
The Company has not granted any loans or advances in the nature of loans either
repayable on demand ar without spacifiying any terms or period of repayment.




fw}

v

Wi}

wii)

vili)

In our opinion and according to the information and explanations given 1o us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 In respect of grant of loans, making investments and providing guarantees
and securites,

According to the Information and explanations given to us, the Compeny has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and relevant
rules issued thereunder. Accordingly, the provisions of clause 3(v) of the Urder are not
appticabbe.

In our opinion and according to the information and explanations given to us, the
Company 5 not required to malntain cost records ac specified by the Central
Government under section 148{1) of the Companies Act, 2013. Accordingly, the
provisions of clause 3{vi) of the Order are not applicable.

a. The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, empioyees’ state
ingurance, noome-tax, property tax, duty of custom, duty of excise, value added tax,
cess and other statutory dues applicable to it. According to the Infoermation and
explanations given to us and audit procedures perfarmed by us, no undispubed
amounts payable In respect of these statutory dues and other statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable.

b. According to the information and explanation given to us, there are no dues of
income tax, goods and service tax, sales tax, service tax, duty of custems, duty of
expse, value added tax outstanding on account of any dispute.

The company has not surrendered or discdosed any transaction, previously unrecorded
in the books of account of account, in the tax assessments under the Income Tax Act,
1961 25 income during the year. Accordingly, the requirement to repart on dause
3(wiii) of the Grder s not applicable to the company.

a) In our opinion and according to the information and explanstions given to
us, the company has not defaulted in repayment of Loans or Berrowings to
the financial  institution, benks and government and duess  to
debenture holders.

b) The company has not been declared wilful defaulter by any bank or finandal
institution or governmant or any govemmeant authaority.

¢} Mo Term Loan has been obtained by the Company.

d} On an overall examination of the financial statements of the company, no funds
ralsed on short term basis has been used for leng term purpose of the company.

e] On an overall examination of the financial statements of the company, the company
has not taken any funds from any entity or person on account of or to meet the
obligatione of its subsidiaries, associates or joint ventures.

f) The company has not raised loans during the year on the pledge of securities held in
its subsidiaries, jeint ventures or associate companies. Hence, the requirement t
report on clause (ix)(f) of the Order is not applicable to the company,
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a) Based wpon the audit procedures performed and the Information and
explenations given by the management, the company has not raised
moneys by way of initial public offer or further public offer induding debt
imstruments and term Loans. Accordingly, the provisions of clause 3 (x)}{a)
of tha Order are not applicable to the Company and hence not commented
upan,

b} Accerding to the information and explanetions given tc us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or pertly convertible
debentures during the year. Accordingly, clause 3(x) (b) of the Order is not
applicabile,

a) No fraud by the Company and no material fravd on the Company has been
noticed or reported during the year,

b} Mo report under sub-section {12} of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this

report.

ey As represented to us by the management, there are no whistle Dlower complaints
received by the company during the year.

The company Is not a Nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause {(xii}{a},(k) and (c}) of the Qrder
s not applicable to the company.

In our opinion and sccording to the Information and explanations given to us the
Company Is In compliance with Section 188 and 177 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the detalls of related
party trensactions have been disclosed In the financial statements etc. as required by
the applicable accounting standards.

According to the Information and explanations given to us Section 138 of the
Companies Act, 2013 is not appliceble te the company. Hence, the requirement to
report on dause 3(xiv)(a) and (b) of the order is not applicable to the company.

in our opinion, based on our examination of the records of the Company, the Company
has not entered into non-cash transactions with directors during the year, by
acruisition of assets by assuming directly related liabilities, which in our opinien s
coverad under the orovisions of section 192 of the Act, and for which approval has not
been obtained in & general meeting of the company. Accordingly, paragraph 3{xv) of
the Order iz not applicable,

a} The Company |5 not required to be registered under section 45-14 of the
Reserve Bank of India Act, 1934,

B) The company has not conducted any Mon-Banking Financial or Housing Finance
activitlas without obtalned a valid Certificate of Registration (CoR) from REI as per
RBL Act, 1934,

& “E_‘”Jy”
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For I.P.

¢} In our opinion, there is no core investment company within the Group {as defined in
thie Core Investment Companies [Reserve Bank) Directions, 2016) and azcordingly
reporting undar clause 3{xvi){c]of the Crder is not applicable.

{d) The Company Is not part of any group [os pér the provisions of the Core
Investment Companies (Reserve Bank) Directions, 2006 as amended}.
Accordingly, the reguirements of clause 3{xvi){d} are not applicable,

The Company has inourred cash losses amounting te Rs.507.95 {In Hundreds) during
the financial yvear coversd by gur audit and the Rs.265.95 (In Hundreds) immediakely
preceding finzncial year.

Thers has besn mo resighation of the statutory auditors of the Company durnng the
WEAF.

On the basis of the financial ratios disclosed in note 24A to the financial statements,
ageing and expected dates of realization of financial assets and payment of flinancal
limbilites, ather information accompanying the financial statements, our knowledge of
the Board af Directors and maragement plans and based on our examination of the
evidence supporting the assumptions, nothing has come o our attention, which causes
us bto befieve that any matenal uncertainty exists as on the date of the audit repart
that Campany 15 not capeble of meeting Its Habllities existing at the date of balance
sheet as and when they fall due within & period of one year from the balanoe sheet
date. We, howevers, state that this is nab an assurance as to the future viahdlity of the
Company. We Ffurther state that our reparting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liebilities
falling due within a period of one year from the balence sheet date, will get discharged
by the Companry a5 and when they fall due.

According to the irforrnation and explanations given to us Saction 135 of the
Companies Act, 2013, Comporate Social Responsibllity s not applicable to the company
Hense, tha requirement to report on dause {xx) of the Order is not applicable to the

company,

Pasricha & Co

Chartered Accountants
FRM: ﬂﬂﬂliﬂ_l'-.l

InderPal Singh Pasricha

Partner

Membership Mo, 080529
UDIN: 23080529BGPYVB2179

Place: Mew Deihi
Date:18.05.2023



ANSAL REAL ESTATE DEVELDPERS PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2023
{All amourts arg I RS, In hundeed uniess cohersdos shated )

Notes s al AE 8L
31.03.2023 31.03.20232
ASSETS
Non-ourrent aswets
Praparty, plant pnd equipment -
Daferred Tax Asssts 5 27500 27504
275,00

Total mon-curreat asseis

275,00

o ——
Current assets
Irventories ] 416,065 18 4,165,065 18
Binancial Asgets
~Trade Recelvables 7 8,335, 10 6,334,110
= Cagh angd cash equivalants - | 1,207,549 1,210.54
Tokal current assets I;!!.ﬂﬂn, w
i~ -
Total assets — 4,J3,BE3BT #,73,606.64
EQUITY AND LIABILITIES
Equity
Egubty shar= capiial 9 1,000.00 100000
Ot hwer sguity i (4,552 41 (4,084 45}
Tatal eguity {3,592.41) (3,004.46)
Liabilitias
Mon-current Rabilities
Cthar nen-curent labilldes 1L 4,35, 730,88 4, 24,209, 08
Total nen-current liabilities 4,25 720.88 4,24,509.08
Current liakdlities
Fimancial liabilides
= Borrawings 12 1,500.00 1,.500.00
Ccument Tax Liabities 13 -
Oehar currant labditlas 11 2EE.40 REZE 20
Total current liabilities 1,755.40 2,062,210
Total liabilitias 437 47658 4, 26,97 1.28
Tokal equity and liabilithes 4,23,B83.87 4,23 BG83

MNates formlng part of the financial statements

Date | 15.05. 2023
Plece: Mew Delhi

an behalf of the Board of Diredors

| Real Estate Developers Privete Limited

WMF__

Subliash Verma Gopal Ansal
Mjrechor Director
(DEM: 0001 T435) (DIMN: 00014172}



“ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR AS AT MARCH 31, 2023

(Al amounts are in RS, In hundred uniess otheryise stared)

Notes Year Ended Year Ended
31.03.2023 31.03.2022
Revenue fram operations 14 %
Total income 5
Expanses
Cost of construction and cthaer related project cost 15 =
Other expenses 16 S07.95 365.95
Total expenses 507.95 365.95
Profit before tax {507.95) (365.95)
Tax expense:
- Cusrrent tax o
= Deferrad tax i
Profit for the year {sn:::nsl [ggjnﬁ
Other comprehensive income
Iterns that will mot to be reclassified to profit or loss
Total other comprehensive income, net of tax = -
Total comprehensive income for the year (507.95) {365.95)
Basic and diluted earnings per eguity share 17 [5.08) {3.66)

(Fade value of share - Rs. 10 each)
Motas farming part of the financial statements

In terms of our repart sttschad
Far I.P. Pasricha & Co.
Chartered Accpitifants -

FRN Mo. CORELGN I~

i X

2 7PN
Inderpal s}ii’i‘ﬁ;ﬁ:'iﬂi!r
Partriar

Membership Mo, 080529
Date : 18052023
Place: New Delhi

Director
(DIN: 0OD17439)

Behalf of the Board of Directors
| Estate Developars Private Limited

W..-——

Gapal Ansal
Director
(DIN: DOD1S172)



AMSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
(& amounts are in Bs In hundred unless othersise stated)

For the year For tha yaar
PFarticulars andad ended
31032023 31032023
A. CASH FLOW FROM OPERATING ACTIVITIES
#rofit befare fax {50755} {365.95]
Adjustments Tor:
Depreciation and amortisation expenses =
Dperating profit before working capital chanaes {507.65) [IGE.DE)
Adjustments for:
[Increase)/decrease in Inventorias -
[Increase)/decreasa |n Trade Receivablie - B2633.90
Increased(decrease) in obher Eakilties 30ROy o0, fg
Cash generated by operating activities (Bid.78) _ BI,558.81
[mcome taxes pedd (net of tex deducked &t sourca) *
Nat cash generated by operating sctivites (B14.75) B2,558.81
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and eguigrmenk =
Met cash [used) in nvesting activities 5 -
€. CASH FLOW FROM FINANCING ACTIVITIES
Procesds from borrowings =
Repayment of borrowings E11.80 (B, F4L.00)
Wei cash used in Mnancing activities 811.80 {81, 741.00)
MET{DECREASE),/INCREASE 1IN CASH AND CASH (2.95) a17..1
EQUIVALENTS [A+B +C)
Cash and cash equivalerds at the beginning of the year 1.310.54 J32.73
Cash and eash squivalents at the end of the year —  L,207.38 1,210.54
MNotes forming part of the financial statameants L

on behalf of the Goard of Dhrectors
&l Estate Developars Privabs Limivad

gricha Subhash Varma Gopal Angal
Partner v e Director Director
Mt rship Mo, DBDS29 (DIN: 0001 7435) (DIM: 0OO14172)

Place: Maw Daihl
Data 1 18.05.2023



ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 21, 2023
{811 amounts are in Rs. In hundred unless otherwise stated)

{a) Equity share capital

Amount
Balance at March 31, 2020 1,000
Changes in eguity share capital during khe year 4
Balance at March 31, 2021 1,000
Changes in equity share capital during the year -
Balance at March 31, 2022 1,000
Changes in equity share capital during the year -
Balance at March 31, 2023 1,000
{b) Other equity

Ratained
General reserva A R Total

Balance at March 31, 2020 - (2,892.26) {2,892.26)
Profit for the year (826.25) (826.25)
Other comprehensive income or the year, net of Income- .. 3
tax
Total comprehensive income - (B26.25) (B26.25)
Transfer to general reserve from retained earnings - 2
Balance at Mareh 31, 2021 - (3,718.51) (3,718.51)
Prafit far the year (365.95) (365.93)
Other comprehensive income ar the year, net of income- _ i
tax
Total comprehansive income - [365.95) (365.95)
Balance at March 31, 2022 - (4,084.46) (4,084.46)
Profit for the year (507.95) {507.95)
Cither comprehensive income or the year, net of income- - "
tax
Total comprehensive income (507.95] (507.95)

Balance at March 31, 2023

{dé!!.ﬂ-l} (4,592.41)

Motes forming part of the financial statements 1-36

In terms of our report attached
For I.P. Pih-iﬂ_l'l-_:ﬂ___g':_tn.
Chartered Accoohbsibd. -

FRHN No. ﬂﬂﬂ-ﬂ M= iy

il 7

'y, i | sl
Inderpal Singh Pa:
Fartner :
Membarship Ma, 080529
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AMSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

NOTES FORMING PART OF FINANLCIAL STATEMENTS
{ il sensunts are N RS. unless otherwiss stated)]

Corparats Information

Ansal Aeal Cstets Develkpers Private Limited ("the Company™) was seb up ad & Company registersd uncer e Coanpanins
Act, 1956, Tt was (renrporated cn 20 August, 15SE. The address of it registered & corporate office i5 116, UFF,
Prakashcesp, 7 Tolstay Marg, Mew Delbl -11000% The Company b primerly ergaged In the bugingss of promaticn,
eostroction and develsaenent of IMmgrated ewrshigs, rescental ard comimarcial compienes, mutl-sioreyed buiklings,
fats, HOLSES, aperoments b,

Statement of compllance
Trne Bnandal statements have been prepaned I accordance with the indan Accoutng Sandands (Mereinafier referr=d o aa

the Ind A%)as notified by Ministry of Carperate AMers pursuant to Sectien 133 of the Compandes Act, 1017 read with fule 3
of the companiss (Irdian Accourking Sxandsrss) rules, 7015 and Compenies (Indian Accounting Standarcs) Amendment
Rues. Zd16.

gt e year anded 31 March, 2017, te Company prepared 9 Enandal statemenis In acoordande with acoounting
stendands rotfed under the sectian 133 of the Companes A, 2013, read together wih paragraph 7 of the Companies
{Aczounts) des, 2014 (hereinafter referred 1o a5 Pravious GAAF). The date of transiion [0 [nd AS 15 1 April 2006.

Basis of preparation, measarement and prasantation

The A4arclal statemants are presestad 17 [ndian Rupee and &l valves are ounded (0 Tne roanes: rupees, Sx0e0t wien
ghherwise stabed,

The Prearclal stibements hawve been prepiesd on the historical cost bass uniess otherslse indicated. Haloncal ooel s
pEnerally based on the falr vaiue of the consideration given i exchange for goods @nd parvices. Fair value |s the price that
wiauld e recelved o =ell an S980 aF paid to ranster a lablity In an orderly ransaction Detesen merket partidpanis al Wi
R T T Al

Ir adaEion, fo- Mnancil FEECFTNG PuTpeses, Tair value messuremanti are categorissd okg Leval 1, 2,6F 3 baged on the
gegres to which the inguts &3 the falr vaue messurements ane cbddrvable and the significance of the nputs 1o thie Tair vaduee
FEasuFemMent In Bs enticety, wiic are described as follaws:

» Leyal 1 inputs are quoted prices (unadjusted) in sctive markets. for ientical assats or labilites that the arlly can access
&t the measunement date;

= Lewdl 3 nputs are dnputs, cther thes quoted peces induded within Level 1, Hhat e absoreanle for the asuel or Habkdity,
wittear Erectly or indirectly; and

= Lavel 3 Inputs are unpbservable inputs for the asset or Bablicy

Significant accounting policies
Revenus Recognition

REVEFUE S FECogNised o e exbent thal i 15 probabie tal sconemic benefit sdll flow te the Company and that the revenus
can be relably messued. Revenus s messured st the faie valua of the consideratinn recélved o receivable, taking Enla
actounk [oateartusly Ssfined tenms af payments and excluing t3xes ard dutles collected oan behal of the Government,
Eeyarue i rediced for estimated customer returrs, rebates and other similar aliowanoes

Tha Company recagnidsd Revenue from sale of land on the sxecution of Agreamant for Seie / Purchase with the party and
when o sigrificant eneertalnity exists rgarding the amount of consideration that wdl be derived frosm the sale of land.

Accounting for Tawes on Incama

Income-TEx sxpense comprises of Current tax Deing amount of tax deterringd o accordance with the Income Tax Ad,
1561, A proveion is made for Income-tax annusly.

Lirrand Taxy
Current Tax % determingd 25 the amows of tax povable &5 per Bcome Tax Act, 1FGL

Dufpred Fax

Deferred Eax §E recmnises on temporary ciffénsnoss bebwesn fhe carnng amounts of &ssels and fabiiles in the fnancial
gtatemerts and the {orrepponcing amounts used i Che computaton of tazabe micome, Defemed lac lieblities ane
recagriied for 8 mxable temparary diferences. Deformed e ss5els ore genenssy recegrisgd for all deductible temporary
gEerences, the corry forward of urused tax (ceses ard wiosed [ax credits. Deferred tax asets ane recognised o the extent.
Ehak It is probable chat tassble profits wil be svaliaoie againg: whith thase geductile bemporary differgqces oan be willzed.

The carmying amowsd of deleried tax assets ts reviewed ot b el of gach reporting perod and redused b e extert that it
& e larsper probabis that suficent (ax3tle profits wil be avalesie to alow all o part of the Baset 1 De racovened.

Defered bax labiities and assets are measred &K the (24 rates that are expected ©o aguly In the droyinicn dhe llabilior
i petiled or the ssset realissd, based on tax rates (nd tax lass) thae have been enacted or subslaituecbnbaisd, by the
end of the reporting peciad., : ;
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#.10.1.6

4,10.1.7

Fingnc aEsets 3% FYTPL e measured at fair value sl the eng of ssch reparting percd, with any gaire o7 kassas ansing on
remmessurement recognised In peofit or loss. The net gain or ks recogriised (r Orof or logs Incorporades &y dwioend ar
interest earmed on the Ananclal gsset and & induded Inthe ‘Other Income' Hne [Lem. Dividend on Pranclsl aseets &1 FyTPL i5
recognissd when the Company's right [0 recase the disvidends |3 estblshed, £ s prooable that the economic benefits
awsocieted wih the ghwidend will ficw to the ertty, The dvidend does nok regrasent a recowery of pant of com cof the
investment and the ameunt of dividend can be measired refiably

Irezairmant of FnBnRoisl a55els

The Company appliss the expected crodit Wots mocel Tof recognising Impairment loss on financial Asssts MERLLRE] 8l
amortied COSE, Inase recehvabies, trade receivabies, other contraciual rights te recefve cosn ¢ gther financal azzet, and
frignclsl guaranbses rol designated as st PUTAL

Expected credt ixsses are the welghted average of credit ibases with th respective risks of defalt coourring as Bhe sesghts.
Credi loss |5 the diflerence DeEcween 3 (oniracuel cash fovws thal are dus &0 the Company i sbikedance 'with the contract
and ml the cash fows that the Company expects to recelvelle, o rash chartfalis), discourted St the anginal effactive
intéresk Fate [oF crecit -adjusted aMactive interest rabe for purchased of originabed cred®-impaired financlal st The
Company esterabes cash flaws by considering all contrgctual terms of the financiél instrument (For exampie,
prepavment sxbénsion, cad and similer oobon sl thesuah the expected IBe of that financlal instrument,

The Cormpany messures the ioss alowance fe s finencal instrument ak an amowhl sjudd ©0 the Metime sapsded oredi
w8385 IF e credit risk oo that firandal instrumant has increased irifcantly since initlal recognitian, IF the cred® rish on @
Nnencial INstrum=nt has not Ihcrepsed signiflcently since inibal recogniies, the Company messures the |ods allavwancs for
that Frapiiclsl Wskrumant at an amount eeusl to 1Z-manth sspeced credit losses. 12-month sepeded creclt losses an
portice of the Ife-time expected edt |ostes and represent the ifabme cash shortfals that Wil result if default ccurs withes
the 13 monkks Bfsr the reporting dabe and thus, are ned <ash shartfalls that are pradicted over the next 12 months.

IT the Company's measured kss akosance for a financal nstrument at Betime expected credt loss modal 0 the previows
pariad, but determines ab the end of a reporting pericd that the credit <isk Pas not noreased significantly sance wnitial
retconiten dus (o improvement inooredit qualitpss compared to the previous pried, the Company agadn messures the kil
aowance BEbdd on 12-month expectad credl HESeE,

When fmsking The ASSEEEMENt of whether there Nas Daen A sigficem increase in credit rsk since indtlal recognlion, the
Company Lses the change |r Ehe Fisk of 3 cefault occurring over tha @epedted Iife of the financial instrument instead of the
ehangs In the amaunt of expected crest iosses. To make that assesemant, the Company campéres the risk of 5 cefpulk
accurnng an the finandal INSTument a5 at the reponting date with the risk of & default soourring on the Fnarclal instrment
as at e date of Initial recagnition and conskiers regsonatee and supponebis Information, that 1§ avallable withoat undus
eail oF effort; that is Indicetive ef gignifzant increases n credt ngk dince Initlal recconition.

For trace receivabies of any contractusd mght to recelv cash or another Anencial asset that result from transactiens that e
wihin the scops of Tnd AS 11 snd Ind AS 18, 0% Compaiy sbways measuner the ko allowance at an amount equal to
|Fetime eupaited cred BDESRE,

Fusthier, for the purpose of measursng INEOme tapecred coedl loss allowarce for roce receivables, the Company had uskd 3
practizal axpedient a5 permitted wader Ine 45 108, This pepected credit leds alomance I comouted Dased on & Brvision
ratrix which takes nto account festericsl credit 155 experencs and sdusted for forward-Ioaking ifo-mation,

Derecogrition of finandal #=sats

The Comparny derecognises a Tinanchl asset when Lhe cohlractual mMs [e the cash flows fram the assel axpire, or when it
transiers the finandal asset and substen Hefty all the risks and rewarcs of swhershp of the amet to ancther pardy. IF the
Cornpany mekher transfers ror retains substantially all the riscs and rewacds of cwnership and comtinues to contrel the
transferred asset, the Company ~ecegrises e retained intargst In the assel and an associated llabiliy for amounts £ may
niave to pay. If te Comgany resding substentially a8 the rishs and rewards of gwnership of @ Tansfered financial sssel, the
Company Conbnees 1 regniss the Tnandal asset and ass ey nlses collateralised borrowing for B procesds relesod.

On cerecagrition af & inancial a5Eet in s antirety, the oference petween the ASSE'S CAITYING amaount and the sum o e
consieration recelved and recefvable ard e cumuletive gain or loss that had been recognised in ather comprehendive
s anel pecumulsted In equity e recagrigsd in prelft or les i 2uch gain or lods walld have ciherwise been recognised in
orefE qr loas an diaposal of thet Anancial esset.

O derecagritien af a inancial assot ckbar than in i antivety (8.9, »han tha Company retains an opion 1o repunchase part
of & trarsfened asset), the Company afiocales the grevious carrying amount of the financis 3sset Dutwoen the part R
pantingss fo recognise urder cantinding Mvolvament, and the part & Ao longer recogiises on the bagks of the relative fer
vBlues of tiose parts on the date of the Lransher, The diference betwesn the carrying amaunt aliacated o the part that s
e lenges Fecognlsed and the sum of the congidambian recsived for the part Ab GAgEr fRCOgNIsas ard any cumulative gain
pr ngs ABocabed ta Ik that had besn reeagrised in othar comprehersive income 1§ recegnizad in profit or loss F gweth gain o
if5s winild Fave othenwits been recognised i oroft or kes on dposal of that frandial asset. A cumuative gain or koS3 that
fescl heen racognised i other comprehensive income ks aBacated between the part Tat continess to be recognised and the
pert that |5 ma lenaer recoondsed on the badis of the rolating fasr values of those oarts

Ferelgn eothange gains ang |oeses
The fair value o financial assots ceromingied in 8 forgign oerency & datermined in that forgin cusranCcy &N DFansaned o
the spat rage &t the end of gach raperting perisd.

For forelgn curreney densminated firancial assets measured 8L amodtised cost and FYTAL, the eschasge diferences ars
recognised in predlt or ks exoept for thase which are desigristed ag Neaging Instruments In & hadging relatiosnship.

Changpes In the carying areunt of iInwesiments In squity instruments at FTOCT relaking bo cha
Fanes arg r'l'l:ﬂl;nl'lqd I other coem prehenchg INComE.
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4.3.

4.4

4.5

4.7.

Cument aog defpored G for This waas

Cument and deferred fax are recoghised o paofik o BasE, except when ey relate 16 bems tHat ar= recognised in other
comprehensive income or directly In eguity, I whizh case, the currenl and cefgcred [ax are alpe recagniged in other
comprehensive Boams oF directhy' In eguilky respactiialy,

Minlmurm Altemets Tax (HATI

Mirimum AlbenatE Tax (MAT) 1S payEdie wien the aobie profE 5 lower than [he book profit. Taxss pakd unoss BAaT gre
owalfable ac 3 sob off against reguiar incoMme tar payrabla in sulbeguent yaass, MAT paid in @ year Is charged ta The
Stotemant of Prof snd Loss a8 curdent Lax, The Company recognikes MAT cregit availahle as an asset anly o the extent
theat there is corvindng evidance that the Comparny wll pay normal Income tax during the speciied period |.e the period for
which MAT credit 1§ akpweo 0 be cardhed Fomnaardl HI.TcredI[uremrueﬂummarﬂunmnume
Enttlement’, The Company revides the "MAT Crpdy Entilement’ ateet at esch reporting date snd verite down the asset o
Che gxtan the Coempany doeg mol have carmdnolyg svidence that It will pay normal Baw during the specied porosd

Invantories
[nweniry comprises of Land.

Inwentary is waiued at kower of Cost or Met Realizable Valae,

Provisions, Contingent Liabilites and Contingent Assats

The company recogoises 3 provision shen thare i a gresent obligation as 2 resul of 3 past event that probails requires an
auitficrs of resaes and 8 ~elleble eximate cen be mede of the amownt of coligation, A decigsure for & coptingent labity
frbade whan thers i a possive oblipation of & precent abiigation that may, But probably will not roguirg an putfiss of
mesources or where the same @neat be rellably estimates.

Provigiens are reviewad al eatn Balence Shest date and acjusted to refiect the curment Best aflmebe. I & k no bange-
preable that the outlios of resources woedld be regquired o sette the obligaticn, the provisien i reverssd,

Ir thee eftecy of e Dime value of money 15 materisl, provisions ame dsoounted to reflect B present valug uding a curren:
pretay Fate That raflscee the cormank market assessmant of the b walae of manay aod Ehe risks spocfic ko the ool gatice.
‘Winen discounting i wsed the increase n the provisons due to the passege of Hme 8 recegraed as finance oost,

Contxgent ssbels are rok recognised In Bhe Anancial shatersanks, Mossivor, contingent assets are assessed cantinaly and if
It i§ virually fertadn that an economic benett will arise, e assEl and relaled Ncame are recognissd in e period i which
Lhei charnge Soiun.

A contingert lability (s 3 possible sbigation that Brises from past events whose cdgtence will be sonfireed by the
CECJITRNER OF MoNe-fColarance of one of more underain future cwvents beyand tha cortral of the Company or & presen:
pilgation that ks not recognised bedsuss kB nck probable that an outfiow of resources will be required to settls the
pblgation ar @ seSable estimate of Khe amount cannct e made. The Company Goes NOt PEmORise & (ontingent Habity, but
Miarinzng ing felaseAnn i Phe Acansol dhabmmmnabs

Cail Flaw Statemeanks

ICRER Fiorwes @re reported wing the indred: method, sharalby el praft efses 12y (g adjinitad for the efects of trarcactians of
@ non-cash n#ture gnd any deferraly or accruels of pagt or fAure cash receipts o payments. The cash flows from regudar
raveruE genarating, Mvesting and fnancing activitks of the Company are segregated The Cagn fow stabemert is
scparaigly amached with The Finarcial Statemerss of e company,

Cash and cash sguivalants
Cash and cash equsvalents for the purpoee of Casn Flow Statement comprises cash on hand, czsh at bask and shest-term
depasits with banics with an origingd maturity of three months or less, which are suliess m an megnificant sk af changes in

Eamings Per Share

Sasc gamings per Ghare |5 computed Dy dviing e net profit for the year attrbutable bo the equity sharebalders of the
Compacy by the weighted aversge number of equty shares DLCS2NENY Surng the year, The weighted averape number of
BOUTY SMATEE Oul[EIAMIAG Alring tha period and Tar &l pedad progented is adjusted for evonts, sush a8 Berus shares, that
hane charied the fumber of equity shares outs@nding withaut a correspanding change In rescurcns,

Diluted exmings per share (s computed by dyiding 1he Aet prodit far tha yesr astributablo to aguity shassholders 88 adjusted
fae dividerd, Interest and other charges (0 espense of intome (net of any atiributable tares) relating to the dilutive potential
BOLICY shares, by the weighled average number of aquity shares considered for deriving basic gamings per share and the
veighbed gwdrage number of equity shares whioh eould Paes been isaued on the comeersion of st dutive potential egumy
ihargs, Polantial equity shares sre ceemed to be dkitve anly i thsir cofreersan ba eguity shares would decrease the nst

Cirrrant mor-current dassification
The Comaany presents askets and labEties in the balarce shest Based on current J non=current classification.

&5 3cser IS reated a5 Curfent whes it i
+ Expecies Do be resdsed or intendsd 1o be 5o or consumed it rarmal eperating crcle;
* Held primarily for the purpose of trading;

= Bxpected to be reateed within twstes monibs after the recorting pesod; e
* Cash and cash squivalents uniess restricied from being aschanged or used be semie & lanilily for an e -\. mhen i,
after the repovting perikd. £ N
All gifier 255055 e Cassifled a5 non-Cufrent Ill' 7 =
b e H
hE 1|
1
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For the purpases of recognising forcign exchange gaire end agss, FUTIC] debt instruments are breated 85 fancal AR
rmessured st smertised cost. Thus, the exchangs dffenences on the smartisd cogt ame recognised in profit or lees and cthae
changes In the fair vake of FVTOCT Aranclal assets are recognised In other compratus nehe Income.

Financlal liabilities and eguity Instremients
Dent and eguity inslruments iSsued oy the Compeny ere dladsied as aftfar finarcial habdities ar &2 equlty In aocordance
Wi the sabStaree of the contraciual asrangements ard the cefnitans of @ Ansncial e ity and @n equity insbrument

Equity Instruments
An ety Instrumaent |5 any contrect Gt ewiderces @ residual Inberest in the pssets of Bn ently after deducting all of its
Hakilitks. Equity Imstruments |squed by Uha COMPAany a0 reccgnised ab the proceeds recelved, ned of direct isus cosls.

Besurchase of te Company’s omm eguilty Insbrenents B recognised and deducted directly in eguity. Moo g&e or loss @
reccgnised in proflt or loss on the puncheds, sk jssus of canorfation of the Company's own @guity MU mEnts,

Financial Fabilities
All financial Bab@ties are subdseguerith measired ot amesiped cost using the effecive inberest methed or &t FVTAL.

Hewevier, insedlsl llablities that arkss when a transfer of a financal aeget doeq pal quaiify far derecognition or when the
comtiuing myvalvernent appredch apgiles, Ananda gussantce contracts issued by the Company, and commitments: ssusd by
the Compaay b provide 5 i0an a7 below-manogt intenest rate are measured in gccordance with the spedific dooounting

Financial labiites at FYTPL
Finarcal fabilies are dassified as at AVTPL when the financial Fably s ekher coflingent canaidaralion reccgnleed by tha
Comparny 85 &0 sequlrer in a8 busingss combination to which Ind &5 103 applies or & held for trading of I (3 cesignated = at

A financial liatility is cessilied as held for frading o

& It hae baen rseresd principally for the purpaes of ropurchaging & in the rear beesn; o

& o It el recognitian 1T 18 pan of & gortiolic of identified financlal Irstruments thet the Company manapes tageiner and has
a recenl actugl patterm of shoet=tarm profif-taking, or

& L[5 8 derfvalive ERAC IS nol ceslgnated and effective a5 & hsdging instrument

A fnandal llability ckher then 3 Arznclal lability held for radng or cortinoent consideration recognised by the Compsny 85
an acquirer n @ businets combinatios o which [nd AS 103 applies, maybe designated as at FUTPL upon [fitlBl niong i [T
= such designation aliminetes or significantly reduces 3 MEasWremens or recagrition inconsistescy that wauld cthensiss
ariss;

& the finencial llesbiny forme part of & gréup af irancled ageats or Mnanda’ liabilties or ooth, which & manegec and &
peformance i gvaluated on a2 foir valee besis, B sccordance with the Company's dooumanisd rise managemant or
investmank strategy, and infarmation about the grouping & provided (mternally of that basis;

or

+ It Farmes part of & cantricl contening i or Morg embadded defvatives, and Ind AS 109 permits the entire combrined

Finandal labiltes ak FYTFL are Gabed at fair valpe, with any gains or losses arisng on remeasdrement recognised in grofit
o hass, Trea net gain or kass recognised In profit or foss incorporates any Interest gaid on e fnamcial Babsiny and I8 inchded
in the 'Qther Income” ling (hem.

Howewer, for non-held-for-trading finandal labities that are desigrated as at PVTPL, the amaung of change in the fair vsius
of tha Anancal lablity that 15 attributeble [ changes fn e cred fisk of that Saolty s recognised In other comprebenshes
income, unkess the recognition of the effecss of changes (N the Badlty's edit rigs 0 pther comprehergive noome: would
create of eriangs an somunting mematch in prefit or doss, 0o owhich cese Uwee effects of changes o oredit sk ars
recopnised in profit or kess. The remaining amount of chanpe in te fair value of lisbiliy 18 aleays recognitsed |0 profE ar Ipss.
Chances In Fair value attribitable to a Anancial Bablity's credic fsk thar are recognised In other comprehensies nooms ans
refiecind immedately In refaired =amings and ane pat Subsenuently rezlassified w ot or iBes.

Gaing or loaere on Frarcial guarankes contracts and loan commibmants Ssuad by e Camaany DT e Jesignamed oy e
Company &S ot fak valiex through profik or loes 20t pecagnised in profit or koss,

Firandal ladilties subsequently messured 2t amarised cost

Flnandal llabibtes thet sre nob held-for-trading and are not designeted a3 at TWTPL are measured ol amartbBed cost st the
#nd of gubmeguent aocounting peviods. The carrying amounts of financial ksbiities thet s subsequently measired Bt
amortised cost are debermenod based on the offective Inforest mebhod. Interest espénse that i not capltalsed a3 gart of
cosks of an assal 15 included in the Finance cosis' lne kem.

The efectiva interest method is 2 mathod af calculating the amertised cost of a finanoal kabibty snd af adocabeng inbereg
eEnengg ower the relevant pevicd, The offgcive nteress rate 16 the rafe that ewsctly discounts estimated futere casy
P (IF|egeng all fees and polivs pasd or recelvad that form an (ntegral pan of g effective Intenesl rale, trans
costs and ather premiums or distounts) theough the exoeced ihe of the irancisl Babilty or [where approprigin

pedod, bo the gross carmying amnount an SibE recagrlian.
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#1014

& Taolity |5 eated #& [UFFENT wWhamn

« I t5 expected o be settled ' normal cperating cycle;

# It Is neld primarily far the purpase of trading;

= It 15 dug to be sesien Wit Dyelie Montns after the regosting perlod, of

« Thers B no ureonditinsd rght i Gafar the scroement of the keblity for a1 least bwelva monthe after the reporing period
AN athor iabitties are classifled 85 non-qerent.

Dperating cycls

The operaking cyc |5 tha fime gap Cebwesn the Boquisioi of T a5set far prooessing and Ghair resizatson in cash and sn
equivalerts. Boscd on the Aature of preducts | activites of the Campary and the narmal time betwaen BeguUSTon of assces
s Erair reslisatian In cash o cash eguivalents, the Company hes debermined 55 opérating cyde as 12 manths for the
purpose of dassfcation of Its assls and ExDities as currant and pehcurrent,

Financlal Instramenis
Firancial a==ets mng finerdal |iakilities are recognised when the Company Becemes a parky to the contractusl prowsions of
ke iPmtrumonis

Financial assets and finandal kabames are Ribialy measured 2t falr valoe, Transaclion costs that ane directy atbrioutable ta
the soguisiton or lzswe of Mnencial apsets and MAnancal Bobditkes {othar than Aracosl ssrts ard financial lab¥ties at fair
vakie Ehrowgn grofi or loss) are added o oF decducted fom rha far value of the Anercial assets or financal faohities, &
appropriace, on Inidal recogniion, Transedien costs direitly attributable to the scquisitien &f fnanclal aesats oF fAnandal
Tanliiies at falr yalus Ell'-ﬁl.ﬂh profi o (0S5 ane recognised immesiately n prafft ar s,

Fingncia! sasmts

All regular way purchases or sales of financied sisets are repogmised and Geracegnised on a trade date basis. Regaiar wy
of 5Ale5 aMe purchases or sales of finandel sSsets that regquire dallvery of assets within the time frame essabishen

by requiaTion o canvention in the marketplace,

All resognitsad financial assets are subsequently measared in thalr enfirety at aRfer AmartEed cost oF falr value, depanding
on the dassiication of the fnandal assets,

Classfcamsn of financlal asoets

Debt Enatruments that mect the following condRions are subseguantly measured at amertized cosbjewcept for dept
instruments that are designated as at Fair value throwgh pealit oo kass on Initlal recognition):

« i3 agest (& heln wihin 3 busness model whote cbijective 1800 Mokl 45580s In order (o codlect cantractusl cesh flows; and

= the contractush tarmig of bl Instrument give rise on specifed dates 1o cagh Niwes that are sadely payments of princiosl ard
interest on the pemcaal BmMount sulETaNcINg,

All other firiancial i5ets are ssbsaguanty measuned at far value

Effective interest mathed

The efTective Interest method s & methed of calculating the amartised cost of a debt inabrurnert brd of alscaming InDarest
e s the refevant period. The effiective interest rate |5 the rame that exactly dscounts estimabed fuluse cash receipis
{inciuding 3l fees and points pald ar recekesd that foem an inbegral part of the efectiee Rberest rete, trensaction (eels and
athar premiyms or distounts) through the expected Fa of the debt nstrument, o, wHiens BIEFoENatE, a ShoMer perd, 1o
e Qross carmying semepanit an dnibsl recoar o,

Income |5 recognised on an effective inlerssy bass for Gt Insiruments poher than thase Rnancal adeets clossifed as at
PYTPL. Iitérest income s recognised N proltt o- ks and = ssiuded in thi “Other incame” Bne e,

Tniasbments in equity nStrursnis 88 FyTOCT

O Iribal recognition, the Companny can make an Frevo@ble election (on an Rstrpment-by-InSrument besis) bo prasent M
sunERqUEnt changes = fair value Rother comprenenshe iNcoms pertaining bo EeeEMants N eguity instruments, This
plection 15 not permstied ¥ Lhe equsy invesirent § Nelo for rading. These elected investrments ane mitlally mossused & fair
sakue plus transaction coss. Subseguestlsy, they are moasured at falr value with geing and ksdeg arigieg from changes in

fair vahee recoanised In otfeer comprenensive oome and acumuisied in the ‘feseres far equity Instruments thvough other
comprehensve income’. The cemulstee gan of 1655 i not reclassified to profit or oss on dispasal of he: Fvestrments,

A Miranclsd adset is hedd for trading

» it has been acquirad prircipally for the purpase of soling ILin the neas benm; or

® o Al Fcognitian | is pant of @ porifolio of identif=d finencisl Instrurments thit the Compasy manages mgeiner and nes
a recert actual patharn af short-tere prafitgaking, o

* It |5 & d=rivative that ts ret designated and effective as a hedging Instrumeant ar 8 nensal quarantes,

Bldenids o0 these InesTments N sguity mstremeants are recognised 19 prafit ar lss when the Company's right to receive
the dividends |19 estabished, It 15 probable thak the economic benehts sssosiated with the dividend will Bow To the entity, the
dwvidend dosd nok represent @ recovery of part of cost of che Investmén: 2nd e amount of dvidend can be measdred
redably. Chadends recogreed it profis o loas arg incieded in the "Qther Intome” line e,

Finangiad assets ak falr walue through predit ar less [FYTPL) -
Irsrostmints 0 quity nStruments are dassified as at FYTRL, unless the Company irsvocably elects opcRilbist b
prasent subsequent changes [n falr value In other comprenensive income for investments in sguity g A, ane
riot bedd for brading. y




4.10.2.3

4,10.2.4

4.10.2.5

3, L0.2,6

Firancial guaranise camMrecs
A financial puarantes CORITACE |s @ contract that requines e s5uer to make specificd payments Lo réimoLrsa the holder for
& g i inouts DecasSE A specifed oebtor fals (D make pEymenis when dues 0 accendance with the tenms of a oebt

Financisl guaranipe contracs baued by the Company are initially maasured at their falr vakees and, F not degigrated a5 3
FYTRL, are subsequently meassrad at the higher af;

« the amaunt of lss alizwance cetermined In sccordance with Impairment requirements of Ind AS 10%; and

« the amour intially recognis=d less, when approorigte, (b cumutatha grmeune of Income recognised 0 SLCOFGAN0E AR
e princinées of [nd AS L8,

Commicments to previde & Dan at a below-masiest interest rate

Cosmtments to orovide & loan at 3 below-market intergst rate are niially measured St dhelr Tair values and, If net
gesgnated a5 at FVTPL, are subsequently measured at the highser e

» I AMIOUNE OF 058 fiowarcs determined in pooardansg with impalnmant requirements of Ind AS 103 and

« the @meunt |ntally recognissd less, whon aporoprdte, e cumiistie amecumt oF Inpome recogniged (n stcandance with
the primelcles of Ind AS 18.

Farelgn sxchange gains 80d GSEEE

Far financial [atlcies that ere Senomindted It @ fersign curency @ are messured ot smortised ool ot the eno of each
reporting periad, the fonsegn exchange caing and sses are cebeiined DRsEd on the amoctsed Lo iof the inskrarmeEnts amnd
Bre reconnised in 'Oohar IRGOmE".

The Tair valus of Anancial FaBiities denamirated In 8 foRgn currency s determined in that fonsign curency and transkated
at the spot rate ot the end of the reportng period, For faancial labdities that sre measured 2% ot FVTPL, the Foreign
sxehangs componant ferms pert of the fair value gains or losses and is recogiised in proit or loss.

DerecignLice of Tnandal labetes

The Company derecognises finarclal IB8MEs when, and anly when, the Company's obigatons are discharged, cancelled or
have expied. hr exchange bebween with & lender of debt instruments with substantally differerdt terms 1= accounted for a8
an extinguistment of the orginal finantsl Bablity and the recogrition of & new financial listéity, Simianly, a subseritiah
modficatan of the terms of a0 exIstrg Anance [atiity (whether or Nt atyioutabie ta the Ansnclal dMculty of the debtor}
ks accousibed for &s ap extnguishment of the sriginad finandal lobility afd tha mecogniton af & rew Nrancal Tablity. The
difarancs bebween the camying amourt of the Anancial Bacdty derecognised and the consideration ald-ani-payabis &=
recagrised In profk or fess, o




ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
[All ameunts are in Bs. In hundred unless otherwise stated)

As at Ac at
31.03.2023 31.03.2022
Deferred Tax Assets
MAT Credit Entitlemant 275.00 275.00
275.00 275.00

Inventories
{Lower of cost and net realisable value)

Stock-in-trade
= Land 4,16,065.18 4,16,065.18

4,16,065.18 4,16,065.18

Cash and cash eguivalents

Cash on hand
Balances with banks

- In currenat accounts L,Z207.59 1,210.54
Cash and cash equivalents as per cash flow statement 1,207.59 201,210,549
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ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

Transher b qeneral resene
Batance at and of yaar

— IR A1)

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023 its in hundered
[ &l ampunts ane in Rs. In hundoed unless otharwise stated])
As at as gt
1.03.3023 —31.03.2022
4 Equity shara capital
[ Authorised
10,000 equity shanes of Rs. 10 sach —0 —00
Iszued, subseribed and fully palid up
16,000 equity shares of ks, 10 each I— 1 [ 1,000
There has besn no mowEmMant in the eguiy shares In the cument and previus yeal,
The Company has only cne class of equity shares having a par value of Rs. 10 per share, Each hodder of equity shares is entitled to one
viate per share.
{1} Detals of shares held by the halding company, the wiomate hoidang cempary, ther subsidieries and assoiates
fAs at 31.03.2023 As at 31.03.2021
reame af the Company and Retationship Humber of B Mumber of shares % holding
shares holding
‘wic Ancal Bulldssll Lirmited (Holding Company) and & narmines 100 100 100 L0
(1) Shares hed by each shaseholder holding more than 5%
ak 31.03,20 at 31032022
Harme of the sharehsider Number of iy Mumbar ares ng
shares nolding
ifs Ansal Bulldwell Umited [Hotding Company] and its nomines 100 100 100 100
{ivl Termerights aftached to equity shares:
The Company hat only ans clads of eguiby sharps faving face vales of Bs. 10 pereguiy share, All these shares have the same Gt with
respect af payment of divegend, repaymesnt of cagiial and voting.
[r the svent of the liquidation of the Company, the eqety sharehclders will be entitied Lo receive remaining assats of the Company after
distrioution of all prefrential amounts. The distrbution will Be in proportion to the number of equily shanes held by the shamhaloes
10 ODahar eguilby As at g at
31.03.2023 31.03.2023
General rasarsa
Retained sarnings {4,392.41) (4, 004 40
Oithesr compréabansive (oo (oF (e year, not af income-tax
(459341} {4,084 45)
Ganeral resenve
Dpening balance -
Add: Tramsfar from serplus in stabsment oF pralfit and lods ‘
Cosing balance a =
Retalned earnings
Balance ab beginring of year [ 0EA 45 [3.718.51)
Profit for the current veer {507.95)

(385.95)




ANSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2023
{(All amounts ara In Fs. In hundred unless otherwise stated)

As at As at
31.03.2023 31.03.2022

11 Other liabilities
Mon- currant

sdvances from related parties

- from M/s Ansal Bulldwell Limited 4,25,720.88 4,.24,209.08
4,25,720.88 4,24,909.08
Current
Advances from customers against sale of Plots -
Others
- Legal & Professional Charges payable 70,40 377.20
= Provision for Audit Fee 118.00 118.00
- Other Misc. Payable 67.00 57.00
255.40 562.20

12 Borrowings

Current borrowings-carried at amortised cost
Unsacurad

Loans and advances from related parties
- from directors =
- from others
-'from Mr. Gopal Ansal 1,500.00 1,500.00

1,500.00 1,500.00

i3 current Tax Liabilities

Provision for Taxatien (net of advance tax payments) -
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AMNSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

MNOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 20323
LAl ampurts are in Ae. In hundred unlass atherwise stabed)

Rs In hunderad
EARMING PER SHARE 5
1
i yoar 1 1
Wissghted Avarngo Mumber of couity shares 100 100
Basic & Dilutec samning per share {5.04} [3.66)

CONTINGENT LIABILITIES
The Cornparny did not hase any Iong=term contracts Indiuding derivatha contracts for which there are any material foresesable
Bosseg,

RELATED PARTY DIFCLOFURES

A par Azcounling Stendeod 13, the discleserss of Reiated Partsss and Related Party Transactions am givan haloes

ser n of relabinnship Hame of the Kelated Party
o Tia Ry M s Arsal Buildwed| Limited
LE5 Hlﬂﬂlﬂ. Personrel of Holding Campary Mr. Gopal Aasal

Mg Lancars Basorks Privata Limited
M5 Pobent Mowtag B Canstructian P U,

Felow Subsdianes M5 Sabina Fark Rescris & Marketing F. Lhd.

s Triweni Apartments Privete Umited

(i) Details of Related Party Transactions during the period ended 31 March, 2023 and balances sutstanding as at
31 Mareh, 2023:

31.03.2023 20,093,202
Adwances takien o {recaidl
: 4,257 (B17)
Exceivables / (Pavables)
a [4,258,721) (4,24 P09}

lﬂﬂnl‘l‘tﬂiﬂ_ Hiad in wehich amount shean -

Amaunt fmam CArectos of Lhe Campany

Sagmiant Raporting

The chief operating decisicn maker ("COOMT) for the purpass of resousce sBorakion and assescment of segments parformance
facuses on Real Estatz, thas oporatos i 3 single business segrnent, The Company I8 opesating in Inda, which i corsidered a=
NN GRographical SEEMEN:, ACCOTGENgYY, The MEpOMIng requirements for segment GSclosure a5 presonibed by Ind AS 108 ar
ol apal calie,

Events after the reporiing period
Thare ane N2 @vant obsensag after tha reporied period which Pane an Fnoscs of the Company's oparation.

Thes Company did not have any transactions with Campanies struck aff under Sactlon 748 of Companles bt 2013 ar Serctlan
E&D of Companles Act, 1958 considering e Information avaliable with the Company,

Thers Bré no proceddngs nitisted or are pendn] sgamst the Company for halding ary benami Property undar Benam
Trasacions {PIOEIiGn] AL 1906 [+3 of 1590) and the rufes masde there unge

The company does not hawe any mmovabls property (other than propecties whers the graup @ e leddes ard the e
ajresmeris are duly emetited |n favour of the kessee) whass tite deeds are not held in the nermes of the cermpany,

The Corspacy S set trade or invest in Orypio Cumency ar wirtual cumency dusing the finencial year, Hence, desclasires felating
tn it are ot spodcable,

Thit Company has no charges or SaUSiecTon whith & yel o be régistered with AOC beyond the statutory period.

The company has not made any Loan or Advances in the natue of loene thit aee granted to promoters, directars, KHPs and the
related partes (25 defined under Companies et 2013] slther severally or jointdy «ith any other person, that are mapavabie o5
themand ar without apesifying sny terms o peciod repayment,

Tre Conmpany does nst have any such transaion which s not recorded in the books of aooouns thﬁhujﬁ_n m-rrgr-dered o
dipcioped ar income during the yoar In the tax sssessments weder Ehe Income Tax Act, 1951 [l-ul:? H
ot relevart provisions of the Droome Tae Act, 1951,

The Company has not besn declared as willul defauiter. ':=.

L
E "'\, l.l._-|.|'|k
.-

".‘:‘
'-li-' "l'hﬁ?lf\l

-r._;.-.




31 The Company doss nok have any Capial-work:iIn-progress.
32 The Comfany does Aot howe any Irtongible sssets unoor devolopmant,

13 Thers are fo Scherne of Arrangements approsend by the Competent Authonty in tenms of sections 130 to 237 of the Companies
#ct, 2013 during the year,

3¢ Tne Compary has taken barrowings from Banks an the bags of security of curment sssets. The statement of returnes filed by tha
Eoerpany with banks are in agresment with the books: of accounts and there #me no matenal discoepancias ldentifiad,

3% The Company has not recebsed any Fund from any peman(e) ar ertity(iea], Including forsign entities (Funding Party) with the
uncerstancing (whather recorded in writing or othensise) ek the compeny shall ;

a) directly or ndredly ‘end or nuest In other persons or sntitles |dentified Im sny manner whatscewer by or an behalf of the
Funding Farty [Ultmate Benaficdaries) or

b proside eay guesaties, secwrity oF the ke on behal of the Utimets Benefidaries,

5 Previous year's figunes have been regrouped/recast bo make them comparable with cumment year's fiqures, whereser required.

of behaf of the Boasd of Directars
al Extate Developers Private Limives

et =
ok Hpnm $———
il Gopal Ansal
Diractor Director
{DIN; ODOET439) (DIM: 001417 Z)

Date : 18.05,2023
Mace: Hew Deln



AMNSAL REAL ESTATE DEVELOPERS PRIVATE LIMITED

MOTES T FINANCIAL STATEMENTS AS AT MARCH 31, 2033

(A0 amous are in Ble. unless stherwiss siated)

NOTE - 24A

_SOHPUTATION OF BATIC

5 NO. [PARTICULARS

AMOUNT [R5 in hundreds}

CURREMT YEAR

PREVIOUS YEARCOMMENT

1 |CURRENT RATIO
CLURRENT ASSETS(A)

4,23,608.87

4.23611.82 |

CURRENT LIABILITIES(H)

1,755.40

£,062.20

AT

241.33

205,48

.

? | Debt = Equity Ratlo

TOTAL DEETIC |

4,25,720.28

4,24,305.08

EHAREHOLDER'S EQUITYID)

[3,592.41))

(3,344.46)

RATI =D

{137.756)

mu.sqi

1 |Dabt Service Coverage Ratio

|Eamings availabie for debt senice(E )

{507.95)

1 385.95)

IDE BT SEAVIOE(F]
RATIO=E/F
|

| 4__|Return on Equity (ROE):

EARNING FOR EQUITY(G)

{507 .25]

{365.95)]

AVERAGE SHAREHOLOER EQUITY(H)

{3,33E.44)

2 B

|raTio=5/H

TG

p. 126

LO¥SSES ARE
DECREASING

-] Irvantary Turnever Rakio

Cast af goeads sold (1)

Average Tnwandary (T

4, 15,055, 18

RATIO=[F]

6 |Trade receivabies urnowver ratio

et Credik Sales|K)

Bverage Accounts MEEW@ L]

§,336.10

41, 753.0%

AATIO=K/L

7 |Trade payables turdover ratio

Ml Sredit Purchases (M)

Average Trade Papables{N}

FAATIC=PM N

g Met capital tumover ratio

Med Salesid]

.I'l.'-.'r.'raE:'_'l.'l:q_:ﬂ:ing Capdml{P]

BATIO=NE

5 |Met profit ratio

| MET FROFLIT (03

{50705

[365.95]

HET SALES{R )

RATIO=OYR

13 Retwrm on :uE'I."hI employed (ROCE]

E&ITIE)

[507.55)

1365.95]

e

4,22,128.47 |

421 824,62

CAPITAL EMPLOYED(T)
RATIO=S/T

-0.0012

00005

LOSSES ARE
CECREASING

11 |Return on investment

szl b o

/8



