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INDEPENDENT AUDITOR’S REPORT

TO THE INSOLVENCY RESOLUTION PROFESSIONAL OF ANSAL CROWN INFRABUILD
PRIVATE LIMITED

I. Report on the Audit of the Standalone Financial Statements

1.

Opinion

A, We have audited the accompanying Standalone Financial Statements of ANSAL
CROWN INFRABUILD PRIVATE LIMITED ("the Company”), which comprise the
Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the
Standalone Financial Statements™).

B. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone Financial Statements give the information required by
the Companies Act, 2013 ("the Act")in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, ("Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAlI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period.
These matters were addressed in the context of our audit of the Standalone Financial
Statements as a whole, and in forming our opinion t off;-and we do not provide a
xlﬂ\é‘?tm described below to

be the key audit matters to be communicated in our féport.
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A. As per IND AS 115 the company can recognize revenue only after the control of
property in relation to which it has entered into agreement with the investor
passes into the investor, Since company has not transferred the control of the
property to any investor as on the date of Balance Sheet no revenue can be
recognized. However, the company has already recognized revenue of Rs.168.88
Crores as per Balance Sheets Prepared upto F Y 2018-19. This was in
accordance with guidance note {Relating to builders) red with AS-7 and AS-9.
Which were hitherto applicable to the company.

Accordingly, no revenue has been recognized during the F.Y- 2019-20, 2020-21,
2021-22 & 2022-23. However, revenue recognized up to 31-03-2019 has been left
unchanged.

B. One of the operational creditor M/s Conquerent Control Systems private Limited
has filed the application vide (C.P. No. (IB)-783/(ND)/2022). Under section 9 of IBC
2016 against the company Ansal Crown Infrabuild Private Limited before Hon'ble
National Company Law Tribunal, New Delhi (NCLT) the matter was heard at
length by the Hon’ble NCLT and reserved for order.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

A The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the Standalone Financial Statements and our auditor's
report thereon. Our opinion on the standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

B. In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If. based
on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Standalone Financial Statements

A, The Company's Board of Directors is responsible for the matters stated in  section
134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intenal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the amnuntrn& re::qrds relevant to the
preparatmn and presentation of the standalone financial sta that give a true
and fair view and are free from material misstatement, whéiher ue tqtﬁaud ar error.
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In preparing the Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

6. Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A,

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it euxists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
raintain professional skepticism throughout the audit. We also:

iy Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

i)  Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls

iii) Ewvaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

iv) Conclude on the appropriateness of management's use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern,

We would like to draw your attention to the fact that ability of the company to
continue as a going concern is seriously affected in view of our comments in
para “H (i)" of report of other legal and regulatory requirements. An order
has been passed by “National Consumer Disputes-Redressal Commission”
and other Courts against the company and’ RW o{appmx Rs. 72.48
crores has been determined payable by, ,fhé c mpan‘y: including Rs. 20.04
lacs has been determined payable tawaﬁd;s , ng;mguqbiier A liability of




approx. Rs 72.48 crores which includes Rs. 42.96 crores as compensation
and Rs. 29.32 crores as refund to the flat buyers and Rs. 20.04 laecs to
another supplier, is a big liability which will affect both the profitability and
liquidity of the company and the losses arising out of this transaction shall
fully wipe out the capital and reserves of the company.

v)  Evaluate the owerall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in

i}  planning the scope of our audit work and in evaluating the results of our work; and

i) to evaluate the effect of any identified misstatements in the Standalone Financial
Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Standalone Financial
Statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or requlation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reascnably be expected to outweigh the public interest benefits of such
communication

Il. Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

A,

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account subject to the following:

The company has not provided for interest and co
due to various flat buyers on account of order of t

sation of Rs. 42.96 crores
RCand other Courts.
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In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules,2014

On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure A”. QOur report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company’s internal financial controls
with reference to financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i)  The Company has not disclosed the impact of legal cases decided against the
company on its financial position as per our note as under: -

National consumer disputes redressal commission, New Delhi and other
Courts has issued an order against the company whereby the company has
been asked to refund the entire amount paid by flat buyers alongwith upto
date interest. The total amount payable as on 31.03.23 is Rs. 72.48 crores
including an amount of Rs. 42,96 crores as interest and compensation.
NCDRC, New Delhi and other Courts has also passed an order against the
company to pay compensation to other set of flat owners without refund of
original money paid by them. The total impact of refund and compensation
and amount payable to supplier to be paid by the company shall amount to
Rs. 72.48 crores as on 31.03.23.

i) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts

iiiy  There has been no delay in transferring amounts-requ
Investor Education and Protection Fund by the@ !

(e ,')r
(10 s oy

iréd o be transferred, to the




I. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure B"
a stat8ment on the matters specified in pamgw | 4 of the Order.

Place : Faridabad
Date : 18.04.2023

% |

" for DEEPAK AND ARORA
5~ _~Chartered Accountants
NI AS

H DEEPAK
B-391, NEHRU GROUND,
FARIDABAD-121001 HARYANA
M.No.: 081914
FRN NO. 003227N
UDIN No. 23081914BGSTPF5375



ANNEXURE - A TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

We have audited the internal financial confrols over financial reporting of ANSAL CROWN
INFRABUILD PRIVATE LIMITED. ("The Company") as of 31 March 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical reguirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial contrals
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes tha&ei, ppli /G:ea\and pracedures
that {1) pertain to the maintenance of records that, in reasonable dalmi,, Youl | ij.ir“gnd fairly reflect

the transactions and dispositions of the assets of the company; (2) pr 6 reac r]a}p{e assurance that
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transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
posasibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the intermal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal contral over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financiat Gpntrols:-Over Financial Reporting issued by the
Institute of Chartered Accountants of India. /7%, | O
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ANNEXURE TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the Insolvency resolution professional of Ansal
Crown Infrabuild Private Limited for the year ended 31st March, 2023.

On the basis of the information and explanation given to us during the course of our audit, we report

that:

1

10.

a e company has maintained proper records showing full particulars including
{a) Th h intained d howi full icul includi
quantitative details and situation of its fixed assets.

(b)Y These fixed assets have been physically verified by the management at reasonable
intervals there was no Material discrepancies were noticed on such verification.

(c) Total Assets of company includes Immovable property also and the title deeds of
immovable properties are held in the name of the company.

Physical wverification of inventory has been conducted at reasonable intervals by the
management and there is no material discrepancies were noticed

The company has not granted secured or unsecured loans to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013 during the year under consideration.

In respect of loans, investments, guarantees, and security all mandatory provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

The company has accepted no deposits during the year under consideration.

Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013.

{a) The company is irregular in payment of ESI, PF & TDS dues. However dues of the
company upto Feb 2023 stand paid. The above dues of March 2023 are unpaid as

under: -

PARTICULARS AMOUNT
Esi 3,334.00
TDS 4,47,206.00
GST 2.,94,765.00

TOTAL ? 45 305, I'J{}

(b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on time there is no dispute is pending on the part
of company.

The company hasn't made any default in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenture holders.

The company doesn't raise any money by way of initial public offer or further public offer
(including debt instruments)
Meither company has done any fraud nor by its Giﬁr;wd o “mﬁmpyees so nothing to be

disclosed separately. &\ N




11.

12.

13

14,

15.

16.

Place : Faridabad
Date : 18.04.2023 A

Managerial remuneration has been paid or provided in accordance with the requisite approvals
Mandated by the provisions of section 197 read with Schedule V to the Companies Act.

Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable
on Nidhi Company.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc. as required by the applicable accounting standards;

The company hasn't made any preferential allotment or private placement of shares or fully or
parily convertible debentures during the year.

The company hasn't entered into any non-cash transactions with directors or persons
connected with him.

The company is not required to be registered.. unqaf sechon 45-1A of the Reserve Bank of India
Act, 1934, A5

EEPAK
B-391, NEHRU GROUND, FARIDABAD-121001
HARYANA
M.No.: 081914
FRN NO. 003227N
UDIN No. 23081914BGSTPF5375
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ANSAL CROWN INFRABUILD PRIVATE LIMITED

CIN No. U45201DL2006PTC147058

1. Corporate Information:

Ansal Crown Infrabuild private Limited is a Private Limited Company Which was incorporated on
03.03.2006 under the provision of the companies Act, 1956 Vide Registration No.
U45201DL2006PTC 147058 Issued by the Registrar of Companies.

2. Significant Accounting Policies:
2.(l) Basis of preparation:

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP).These financial statements have been
prepared to comply in all material respects with the Accounting Standards notified by
Companies (Accounting Standards) Rules, 2008, (as amended) and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared under the historical
cost convention on an accrual basis and going concern basis. The accountings palicies have
been consistently applied by the company are consistent with those used in the previous year.

2 (ii}) Use of Estimates:

The preparation of financial statements in conformity with generally accepled accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting period. Although these
estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates.

2{iii) Tangible Fixed Assets:

+ Fixed assets are stated at cost less accumulated depreciation and impairment losses if
any. Cost comprises the purchase price and directly attributable cost of bringing the
asset to its working condition for its intended use. Any trade discounts and rebates are
deducted in arriving at the purchase price,

+ Borrowing costs relating to acquisition of tangible assets which takes substantial period
of time to get ready for its intended use are also included to the extent they relate to the

period till such assels are ready to be put to use. Assets underi tion or under
construction as at the Balance Sheet date are shown as Capit;ﬁ@ _Hﬂm'ess,
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2(iv) Intangible Fixed Assets:

There are no intangible assets held by the company during the year

2(v) Impairment of Assets:

= The camying amounts of assels are reviewed at each balance sheet date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the assel's net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and risks specific to the assel. Net selling price is the amount obtainable from the
sale of an asset in an arm'’s length transaclion between knowledgeable, willing parties, less
the costs of disposal.

+ After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.

2(vi) Depreciation and Amortization:

Depreciation on the fixed assets is provided under Written down value method as per the rates
prescribed in Schedule Il to the Companies Act, 2013 or at rates permissible under applicable
local laws so as to charge off the cost of assets to the Statement of Profit and Loss over their
eslimated useful life, except on the following categories of assets:

2{vii} Presentation and disclosure of Financial Statement (AS-1)

Financial Statements are prepared in accordance with the schedule iii of the Companies Act,
2013 requirements. The company has also reclassified the previous year figures wherever
required.

2{viii) Investments:
The company has held no investment during the year under consideration.
2(ix) Employee Benefits:

The company has not made provision for long term benefits like gratuity etc as required under
AS -15- Employee Benefits since the it is estimated not a material amount keeping in view the
nature, circumstances and size of the company.

2(x) Inventories:

Revenue and cost in the case of construction contracts of a builder company is determined as
per AS-7 and guidance note provided by |.C.A.l. Since all the cost associated with the project
are accumulated as work in progress. The Balance WIP left after transferred to the cost is the
closing work in progress. However it is ensured that closing work in progress is not less than the
value of closing W.L.P available with the company. From financial year 2019-2020 IND as is
applicable to the company and as per INA as 115 revenue cannot be recognized until all
obligations relating to flats are transferred to the investors. Since that has petheen done yet no
amount relating to construction business has been transferred to reveﬁ iﬂ;%_\etf.‘f. 2020-
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2(xi} Cash Flow Statement

As per companies act 2013 there is requirement of preparing of Cash Flow Statement as the
company does not fall under the definition of small companies as per section 2(83) of the
companies act 2013, Accordingly cash flow statement has been altached.

2(xii) Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur. Borrowing costs consist of interest, exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest
cost and other costs that an entity incurs in connection with the borrowing of funds.

The company obtained Rs. 10 crores from special window for affordable and mid income
housing (SWAMIH) investment fund by issue of 12%, 100 debentures of Rs. 10 lac each.
This sum of Rs. 10 crore was received by the company on 28 June, 2022. However, a sum
of Rs. 4.82 crore was withdrawn by the (SWAMIH) on 15" September, 2022 (including
interest of Rs. 11.67 lacs) without redeeming the debentures. No interest has been
provided by the company on a sum of Rs. 5.30 crores used by the company.

2(xiii} Revenue Recognition:
Revenue from Operations

Revenue and cost in the case of construction contracts of a builder company is determined as
per AS-7 and guidance note provided by .C.A.l

Other income

Interest income of Rs. 10,92,095/- has been received from banks during the year under
consideration.

2{xiv) Taxation:

Tax expense comprises current and deferred tax. Current income tax expense comprises laxes
on income from operations in India and in foreign jurisdictions. Income tax payable in India is
determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense
relating to overseas operations is determined in accordance with tax laws applicable in
countries where such operations are domiciled.

+ Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods.

« Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date. Deferred income
tax relating to items recognized directly in equity is recognized in equity and not in the
statement of profit and loss. Deferred tax assets and deferrec gé’l}ﬁig\bilities are offset, if a
legally enforceable right exists to set off current tax asset: seurrent tax liabilities
and the deferred tax assets and deferred tax liabilitiée relpte to\the) taxes on income
levied by the same governing taxation laws. baman) % ||




= Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be
realized. In situations where the Company has unabsorbed depreciation or carry forward
tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable
profits. In the situations where the Company is entitled to a tax holiday under the Income
realized against future taxable profits. In the situations where the Company is entitled to
a tax holiday under the Income tax Act, 1961 enacted in India, no deferred tax (asset or
liability) is recognized in respect of liming differences which reverse during the tax
holiday period, to the extent the Company's gross total income is subject to the
deduction during the tax holiday period. Deferred tax in respect of timing differences
which reverse after the tax holiday period is recognized in the year in which the timing
differences originate.

+ At each balance sheet date the Company re-assesses recognized and unrecognized
deferred tax assets. The Company writes-down the carrying amount of a deferred tax
asset to the extent that it is no longer reasonably certain or virtually certain, as the case
may be, that sufficient future taxable income will be available against which the deferred
tax asset can be realized. Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available. The Company recognizes unrecognized deferred tax assels to
the extent that it has become reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

s  Minimum Alternative tax (MAT) credit is recognized as an asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax during
the specified period. In the year in which the MAT Credit becomes eligible to be
recognized as an asset in accordance with the recommendations contained in guidance
note issued by the Institute of Chartered Accountants of India, the said asset is created
by way of a credit to the statement of profit and loss and shown as MAT Credit
Entitlement. The Company reviews the MAT Credit Entittement at each balance sheet
date and writes down the carrying amount of the MAT Credit Entitlement to the extent
there is no longer convincing evidence to the effect that Company will pay normal
income tax during the specified period.

2(xv) Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the periad
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.\

Total Earnings after tax Rs. (-) 11,689,874
Total Shareholding Rs ,; 00,000
Earnings per share ,E%E? 4 (=} éi\

| f
1D [FARIDABAD)
ﬂ



2({xvi) Provisions:

A provision is recognized when there exists a present obligation as a result of past events and it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation. Provisions
are not discounted to present value and are determined based on best estimates required to
settle the obligation at the reporting date. Thaese estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates.

2(xvii) Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed only by the occurrence or nonoccurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably; the Company does not recognize a contingent liability
but discloses its existence in the financial statements.

27 Individuals and one group of association of 42 flat buyers have filed cases against the
company for non-delivery of flats in time. The total amount received from these membaers
is Rs. 39.53 crores. There is also a contingent liability for a sum of Rs.27.26 crores. for
delay in completion and handing over the possession of flats in the event that this
penalty is claimed by flat buyers.

However, if the above amount becomes actually payable the property i.e the flats allotted
to these members will be returned to the company and shall become property of the
company.

2{xviii) Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and
in hand and short term deposits with banks with an original maturity of three months or less.

2 (xix) Related Party Transactions:

The following related party transactions are entered during the year:

S.Mo. Name of Related [ PAN Relation Mature of | Amount
| Person Transaction ]
1. Ansal Buildwell Limited AAACAZBASE Hulding__ B UNSECURED 24 68,78,425.48

LOAN

05 b

Place : FARIDABAD
Date : 18.04.2023 AKASH DEEPAK
B-391, NEHRU GROUND, FARIDABAD-
121001 HARYANA
M.No.: 081914
FRN NO, 003227N
UDIN No. 23081914BGSTPF5375




ANSAL DRDWHN INFRABUILE PREVATE LIMITED
Las20 0L 206 FTCL 47058

BALARCE SHEET A5 AT MARCH 31, 2023

(Al ez s prg b M wrlgss ohborwise Stabed)

Hates As ab s a
Ha. 11.03,2023 31.03.3033
AESETS
Bon—carrent asceis =
Property, pant and eagvneng 3 B3.01,51% 15,31, 788
Enbynieble eEsaks _ i
Ervastment In sibiidipnes, sdsonibe snd joint verures 1 e
Financiyl asEs
- Ienvastmant In aquity hstnements
- Beturity deposits 'S E501,177 500,077
[ilsrred Eix Ssmabs [Met)
Uther non-LusTent &sats 3 T 54, 50,000 T.84,60,000
Total non-current acsats .33 53,090 BG4 R7.56%
Curresit assets
Inveniaries & 1,0 B3 -
sk L 209,63 440 937068225
- Trade recelakbhes
= a%h and cash equivalents 7 7E,07 443 LEE 89,117
- Cithar bank balances B
et 184,13, 147 1,74,14,218
CHmer Gurrant asses g 13,6455, 778 7.70.15. 787
Total currend assets P—5 L P 1L I Tk T
Totsl necete e BT AT IIPOF LA ARAT IS
EQFUTTT AND LIABILITIES
Eguity
Eaity shars caphal i 2,30,00,000 2.30,00,000
Othir squily 11 1.75.08,123 1,87, 7,008
Totsl equity EXENIRFF A17.TE00%
Linbiiliti e
Man=cirrent Eshilities
Financkal labilives
« Snferi % 12 10,00, 00,000.00 -
Tomal foR-turrent labilidao 0 O Gl DM =
Currant Habifliag
Firanclal Natdibeas
= Barmawings 13 15,98,63,725 20.63,62.015
 Iragw pavaties 14 8.50,23.078 7.11.00,487
=~ (&fwer finandal Rab¥ities ig 1,35, 50,038 i 25, R0,579
Praviskons . i .
Cupmgng bs liabiities (Met) G 3,687,309 3.57,.300
Caher carmest Spbiities iy J?.FF..II:H& H.:H:E:L.I!!
R T —LA3SLESEET  LO0SM0FIIIT
Tatsl lisbibeies 1,23,61,65.683 L0930, 7217
Totsd eaulty and Nabilities — LITETELA08 ii3as a7 ais
fistid 1o Acoounts & Bammary of Sagnficant Accounting Taz

ITamEanying nobes Fformrd the part of the financal Satemends
‘terms of our repert attaches

Partner
Minsbershio Mo, 031914/
Fince: FARTDABAD -

Date: |8 O4- 2003 !

For ke omn bahpdf of the Soard of Directamn
ANEAL CROWHM INPFRABUTLE PRIV LEIMITED

Godili Sharma
Direcior
DIN:OE11930




ANSAL CROWN INFRABUILD PRIVATE LIMITED

d45201DL20DEPTCI4AT05E

STATEMENT OF PROFIT AND LOSS5 FOR THE YEAR ENDED MARCH 31, 2023
bl arownbs are in RS, unless atherwise stated)

i Particulars Notes No. Period ended Period ended
31.03.202 21.03.2022

) -

tevenes from cporations & 17 . '

Piher incama 18 10.9!,095 B, 50,034

Iatal income 10,832,005 B,50,034

] .

EipEnses ' e

st of construction and other related project cost 19 - -

~hanges In Inventaries 20 - -

pmiployee benefits axpense 21 - -

‘mance fosts 27 . s
ipreciation and amortlsation expense 20,556,969 2,115,607
Lher expenses ' 23 - -

Sudif Feas 2,25 000 2,25 000

i’hl:ll BN 1!:8 I'ﬁﬂﬂ- Ildﬂ‘lﬁ?

Profit before tax {11,89,874) 4,009,427

lax expense;

'\ Current tax - 1,35,111
= Defarred tax B8 378

I = 2,243,484

:‘I’ﬂﬂt for the year 1’.'11&9,5?'-1} 1,B5,93%

Other comprehansive incoma

‘tamns that will not to be reclassified to profit or loss

i) Re-measurament of the defined benafit obligations . -
income tax relating (o above F + =

i} Eguity instruments through other comprehensive inceme - -

! incpme tax relating bo above . -

Fatal ather comprahensiva incoma, nat of tax - -

|

Fetal comprehensive income for the yaar (11,859 B74) 1,85 935

lanic end diluted earnings per equity shara (D.52) 0.08

Face value of share - Rs. 10 each}

dotes bo Accounts & Surmmary of significant acoou 1a2

[ha sccompanying nobes forms the part of the financial statements

|m tarms of our report attached For and on behalf of the Board of Directors
AK AND ARDRA ANSAL CROWN INFRABUILD PRIVATE LIMITED

Goldi Sharma
Director
DIN:09811938

kartner i
“mhi:‘thlp Mo, DELPLS

Hace: FARIDABAD
eta: |§.04-2025



M/S ANSAL CROWN INFRABUILD PRIVATE LIMITED

'"CASH FLOW STATEMENTS FOR THE YEAR ENDED 31.03.2023

PARTICULARS DETAILS 31.03.2023 31.03.2022
A, CASH FLOW FROM QPERATING ACTIVITIES
MNET PROFIT/LOSS BEFORE TAXATION {11,689 874) 408,427
Add : Non Cash |tems (1,35,111)
Add : Income tax made - (88,378)
Depreciation 20,56 969 2,185,607
Operating Profit before working capital changes 8,67,085 4,01,546
ADD: INCREASE IN CURRENT LIABILITIES &
DECREASE IN CURRENT ASSETS
Trade Payable 1.47.22 59087
Other Financial Liability 9,91,458 66 547271
Increase in Current Tax Liability 0.08 1,358,111
Other Current Assets :
1,66,81,145 10,83,928
LESS: DECRESE IN CURRENT LIABILITIES &
INCREASE IN CURRENT ASSETS
Trade Payable - 14,31,625
Other Current Assets 5,94 39 991 1,60.29.001
Inventaries 83598215 10,47,22 972
Security deposits - 18,42,000
Other Current Liability 26120293 42861143
16,81,58,500 16,68,86,740
Less: income tax paid
NET PROFIT FROM OPRATING ACTIVITY (15,25,77,355)| (16,58,02,812)
B. CASH FLOW FROM INVESTING ACTIVITIES
long term loans and advances i
purchase of fixed assets (89,27,100) (89.27.100) 8,98,350
NET INCOME FROM INVESTING ACTIVITIES (83,27,100) 8,98,350
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings §,36,00,710 18,50,88,153
Proceeds from borrowings Non Current 10,00,00,000
MNET INCOME FROM FINANCING ACTIVITIES
Add : Opening Balance of Cash & Cash Equivalent during the vear 3,359,83 335 1,37,99 646
NET CASH FLOW DURING THE YEAR (A+B+C) (80,03,745) 2,01,83,689
Closing Balance of Cash and Cash Equivalent during the year d ,59,'?559!? 3,39,83,335
&>
] (=
S [FaRI
* *

S




ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(AN amounts are in Bs. unless otherwise stated)

Property, plant and equipment

As at As at A= at As at
31.03.2023 31.03.2022 31.03.2021 31.03.2020
Carrying amount of:
Property, plant and equipment 83,91,919 15,21,788 6,36,743 7,53,031
Lawn-Mover Plant and Computers Furniture and Office equipments Motor vehicles Total
machinery and Fixtures

information

technology

equioments.
Balance at March 31, 2021 2,316 15,82,241 717 3,66,414 1,64,050 1,69,358 22,85,096
Additions - 5,770,000 18,700 - 5.10,950 & 11,00,650
Disposals - - - - - 1,69,358 1,69,358
Balance at March 31, 2022 2,316 21,52,241 20,417 3,66.414 6,75,000 - 32,16 ,388
Additions - 88,60,000 67,100 - - - 89,27,100
Disposals o - - - - - =
Balance at March 31, 2023 2,316 1,10,12,241 87,517 3,66,414 6,75,000 - 1,21,43,488
Accumulated depreciation
Balance at March 31, 2021 2,316 10,50,750 717 2,79,881 1,45,329 1,69,360 16,48, 353
Depreciation expense - 1,42,801 1,295 34,704 36,807 2,15,607
Impairment =
Eliminated on disposals of assets = = - - - 1,69 360 1,69,360
Balance at March 31, 2022 2,316 11,93 551 2012 ___3,14 585 1,832,136 = 16,94 600
Depreciation expanse - 19,211,622 45,267 21,214 68,865 - 20,56,969
Impairment
Eliminated on disposals of assets = = - - - = =
Balance at March 31, 2023 2,316 31,15,173 47,280 3,335,799 2,51,001 = 37,51,569
Met book walue
Balance at March 31, 2023 - 78,97 068 40,237 30,615 4,23,999 - £83,91,919
Balance at March 31, 2022 o 9,58,690 18,405 51,829 4,92, 864 - 15,21,788
Balance at March 31, 2021 = 531,491 - 865,533 18,721 = 6,36,743

Notes:

The Company has elected to continue with the carrying value of all of its property, plant and equipment as at the transition date of April 1, 2016

measured as per the previous GAAP and use that carmying value as its deemed cost as of the transition date.




ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts are In Rs. unless otherwise stated)

As at As at
31.03.2023 31.03.2022

Security deposits
{unsecured considered good unless otherwise stated)

Non-current

Electricity 56,321,177 56,321,177
Others 8,70,000 8,770,000

65,01,177 65,01,177
Current

Others-PIYARE LAL HARI SINGH BUILDERS PVT LTD

65,01,177




ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(Al amounts are in Rs. unless otherwise stated)

As at As at
31.03.2023 31.03.2022
Other assets
(unsecured considered good unless otherwise stated)
Mon-current
Business advances to Others
- Others 7,84,60,000 7,84,60,000
7,84,60,000 7,84,60,000
Inventories

{Lower of cost and net realisable value)

Work-in-process
- Real Estate Projects 1,02,09,63,440 §93,73,65,225
1,02,09,63,440  93,73,65,225

Cash and cash equivalents

Cash In hand 7,007 7,996,099
Other Bank Deposits
Balances with banks

- In current accounts 75,60,436 1,57,73,018
Cash and cash equivalents as per cash flow statement 75,67,443 1,65,69,117

Other bank balances:
In earmarked accounts for
- Marain money for bank guarantees 1,84,12,147 1,74,14,218

1,84,12.147 1,74,14,218




ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts are in Rs, unless otherwise stated)

As at As at
31.03.2023 31.03.2022
Other Current Assets
Mobilisation Advances to Contractors 4,08,000 4 08,000
Advances against expenses /purchase 7.21,45,205 2,27,23,234
Advances to Staff 6,27,383 -
Others 6,32,75,190 5,38,84,553
13,64,55,778 7,70,15,787

The fair value of the financial assets are determined at the amount that would be received

to sell an asset in an orderly transaction between market participants.
Management considers that the carrying amounts of financial assets and financial liabilities
recognized in the financial statements are at appriximately their fair values. ——
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ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
{All amounts are in Rs. unless otherwise stated)

As at As at
31.03.2023 31.03.2022
Equity share capital
Authorised
50,000,000 equity shares of Rs. 10 each 5,00,00,000 5,00,00,000
Issued, subscribed and fully paid up
23,00,000 equity shares of Rs. 10 each 2,30,00,000 2.30,00,000

There has been no movement in the equity shares in the current and previous year.

(it} The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of aquity

(i)

{iv)

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting. The Board may from time to
time pay to the members such interim dividends as appear to it to be justified by the profits of the Company.

Shares held by each shareholder holding more than 5%:

As at 31/03/2023 As at 31/03/2022

Name of the shareholder Number of shares Number of shares
M/s Ansal Buildwell Ltd 2299999 2299999
Mrs. Ritu Ansal 1 1
Mr. R.S gandhi

Mr. 1.P Gupta

Mr. Dinesh Kasana
Mr. sanjay Aggarwal
Mr. D C Gupta

(As per the records of the Company, including its register of shareholders / members and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial

Terms/rights attached to equity shares:

The Company has only one class of equity shares having par value of Rs. 10 per share. Each equity share is entitled
to one vote. In the event of liquidation of the company, the equity shareholders will be entitled to receive the
remaining assets of the company after distribution of all preferential amounts. The distribution will be in the
proportion to the number of the equity shares held by the equity shareholders. The Company declares dividends in
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the

General reserve

Cpening balance 36,32,810 34,46.871
Add: Transfer from surplus in statement of profit and loss (11,89,874) 1,85,939
Closing balance 24,42.,936 36,32,810

.
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(Al ameurts are b As. unbess atharw e stated)

{a) Equity share capital

Balance st March 31, 2021
Changds-n equity share cagetal diring tee year
Balanca at March 31, 2022
Charges in egulty share capital during the year
Balance ot March 31, 2023

falarnce at March 31, 2024
Taotal comprahansive incorme
Peyment of dvidands
Corporate dividend tax

Tramsfer to genersl reserva froen retained earmings
Mlthrﬂi 31, 2022

D

o Paprnenit of Hividends

T, L

17 Crapbeate dividend tax

mmm rEserie from retaned earnings
llmnlhm:li 31, 2023

AND ARORA
ered Accountants
Ma. ODIIITN

AKASH DEEPAK
b Partner

.. Membearship No. 021914 ©

Place: FARTDARAD

'"ﬂ'h'a Datn:lg,m_mg

“’ “H‘ i

=] ANSAL CROWMN INFRABUILD PRIVATE LIMITED

i 11 STATEMENT OF CHANGES IH EQUITY FOR THE YEAR ENDED MARCH 11, 2023

Amaunt
2, 30,00, 000
2,30,00,000
—_—y30,00,000
Dthar
comprebensive
Reserves and surplus income
Equity
g instruments at
Security Canital Retained  fair valwe thriiugh
el pital reserve Grenaral reserve ki i Tatal
comprehensive
ineame
23 = 2,35.607 - 1,85,90,158
- 1,865,939 . 1,85,939
= - . 185539 = 1,87,76,006
¥ . = (11,89,874) - (1129874}
x = = (11,89 674) = 1,75 86 233

ANSAL CROWRN INFRABUILD PRIVATE LIMITED

eep Humar
Directar
CIM - 0975833

Goldi Sharma
Directar
DIN:O2B11938



ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
{All amounts are in Rs. unless otherwise stated)

As at AS at
31.03.2023 31.03.2022
12 Borrowings {Nen-Current)
Secured Debentures 10,00,00,000.00 -

12% Debentures

L

Total Non-current borrowings 10,00,00,000
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ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts are in Rs. unless otherwise stated)

As at As at
31.03.2023 31.03.2022

Other equity

Retained earnings:

Retained earnings is the amount that can be distributed by the Company as dividends to its equity
shareholders subject to the requirements of the Companies Act, 2013. The amount reported above
are not distributable in entirety.

Unsecured

Loans and advances from related parties
- from directors

- from others 25,98,63,725 20,63,63,015

Total current borrowings 25,98,63,725 20,63,63,015

The Company has obtained a bank guarantee for Rs. 13,51,6000/- from Punjab National Bank
for Furnishing the same to Director Town & Country Planning.

The Company has furnished a bank guarantee of Rs. 13516000/- to Director town & country
planning against internal Development work. This Bank guarantee has been obtained from
puniab national bank. Mid Corp branch connaught place new delhi. The Bank Guarantee has

As at As at
31.03.2023 31.03.2022
Trade Payable 8,58,23,078 7,11,00,487

Total Trade Payble 8,58,23,078 7,11,00,487
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ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
{All amounts are in Rs. unless otherwise stated)

As at As at
31.03.2023 31.03.2022
Other Financial Liabilities
Micro and small enterprises
Other than Micro and small enterprises - 22,885,683
22,85 683
Current
Salary Payable 22,56,832 20,76,719
Security deposits - at amortised cost 1,13,33,206 1,05,21,860
1,35,90,038 1,25,98,579
Current tax liabilities (net)
Provision for Taxation (net of advance tax payments/TDS) - 3,57,300

Income tax payable (net of payments)

Total current tax liabilities

3,57,300
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ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
{All amounts are in Rs. unless otherwise stated)

31.03.2023

31.03.2022

Other liabilities
Current

Advances from customers
TDS Payable

Cheques Under Clearing
GST Payable

EMPLR Cont. to EPF payable
EMPLR Cont. to FPF payable
ESI Payable

Others

Deferred tax liability

Audit fees payable

other expenses payable

77,28,28,730.56
4,83,439.00
42,383.00
2,90,265.00
60,770.00
25,452.00
33,672.00
8,54,603.00
11,08,300.00
2,25,000.00
5,78,927.00

79,67,45,900.03
24,95,037.00
B,50,632.00
32,534.00
14,977.00
3,311.00
5,53,381.00
11,08,300.53
2,02,500.00
6,45,262.16

77,65,31,542

80,26,51,835
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ANSAL CROWN INFRABUILD PRIVATE LIMITED
U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

{All amounts are in Rs. unless otherwise stated)

Period ended Period ended
31.03.23 31.03.22

Other income

Interest income from:
- Bank deposits
- Customers/others
Administration Charges
Scrap Sale
Profit on sale of assets classified as held for sale

1092095 7,860,034

- 80,000

10,92,095 8,50,034




ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts are in Rs. unless otherwise stated)

19

Cost of construction and other related project cost
{'LIST OF EXPENSES CAPITALISED DURING THE FINANCIAL YEAR)

Sr No. Description Amount as on 31.03.23 Amount as on 31.03.22
1 BRICKS CONSUMED A/C 3,60,634.00 1.68,520.00
i CEMENT CONSUMED A/C 6,18,593.00 11,32,501.38
3 SAND CONSUMED A/C 52,158.50 2,00,387.00
4 RODI CONSUMED AT 1,38,950.00 5,12,600.00
5 SANITARY GOODS CONSUMED A/C B.21.184.75 -

B IRON & STEEL CONSUMED A/C 5,83 35400

T FPIPE CONSUMED A/C 7,84 78825 -

a R.M.C CONSUMED A/C 1.45.381.00 14 88,319.00
] ELECTRICAL GOODS CONSUMED A/C B1.57,658.00 79,196.00
10 STOME DUST COMSUMED A/C 1,18,848.00 7.01.802 00
11 AMC - LIFT - 50,318.00
12 PAYMENT TO LABOUR CONTRACTOR 48,11,225.11 B6,38,050.19
13 FIRE FIGHTING EXPS 52,460.00 -
14 FAYMENT TO CONTRACTORS 1,50,80,967.72 1.76,58,432 60
15 DIESEL/PETROL/OIL/LUBR.DIESEL 745994 .00 7.30,789.00
16 CARTAGE EXPENSES A/C 2,69.819.00 3,45,185.00
17 STAFF SALARY A/C 38,77.828.00 26,01 248 00
18 STAFFHR A AC 19,35,863.00 13.12,678.00
19 STAFF CONVEYANCE ALLOW AT 25,27 546,00 15,13, 680.00
20 STAFF SPECIAL ALLOWANCE A/C 56,000.00 -
21 STAFF MEDICAL REIMBURSEMENTAC 3,26,398.00 1,78,436.00
22 EMPLR P.F A/C 22046300 56,076.00
23 EMPLR FPF A/C 2.50.155.00 1,59 825.00
24 ADMMN CHARGES ON PF A/C 30.5168.00 2145700
a5 STAFF WELFARE A/C 52.801.00 62,104.00
26 WORKERS MEDICAL EXPENSES A/C 413.00 2017.00
27 CO¥S CNTRB ES| FOR STAFF A/C 36,804.00 31,126.00
28 STAFF WELFARE &70.00 3,380.00
9 FILING FEES A/C 10,060.00 12,300.00
in STAMP DUTY EXPEMNSES 12,52,010.00 -
31 REBATE & DISCOUMNT OM SALES A/C - 2,84 337 00
32 INTEREST (OTHER)} A/C 76,61.517.00 2,74 57.450.00
33 OTHER INTEREST PAID A/C 61,72 795.00 52,34 843.00
34 STAFF LT.C AIC 2,47 006.00 3,18,385.00
35 CONVEYANCE EXPEMNSES 73,586 .00 1,23,894 00
£l CONVEYANCE EXPS (LOCAL) AT 10,243.00 =
37 FRINTING & STATIONERY 80,941.00 28816800
is INTEREST ON TDS 1.42,199.00 1,07,883.00
ig POSTAGE & TELEGRAM EXPS 834400 -
40 TELEPHONE EXPENSES AJC 12.884 00 10,859 00
a1 LEGAL & PROFESSIONAL CHRGS AIC 1,18,04,305.71 42 10,594 50
az LEGAL & PROF CHRG{CASES) AIC 6,23,000.00 -
43 LEGAL & PROF CHRG{OTHERS) AT 3.71,80000 -
44 LEGAL & PROF CHRG (ARCH FEE) - 1,92,000.00
45 LEGAL & PROF CHRG(FIN.MTRSA/C - 30,29 044 74
a6 LEGAL&PROF CHRGS(RETNSHIP) A/C 68,625.00 2.13,250.00
47 INSURANCE CHARGES 2339000 56,102.00
48 COMPTN FOR OBTN PASG RD 412000 -
49 REPAIRS & MAINTENANCE A/C 28858126 289127485
50 RERPAIR & MAINT FURM/FIXT A/C 4 27500 .
51 REPAIR & MAINT OFFICE EQUIE 26,008 00 -
52 BANK CHARGES 80,664 .85 3,08, 489.75
53 MISC EXPENSES AIC - 5,900.00
54 ELECTRICITY CHARGES A/C 31,28,956.00 36.28.077.00




55 GARDENHORTICULTURE EXPS A/C 1.81,659.00 1,79,830.00
56 SECURITY GUARD EXPS A/C 20,54 66200 22,56,491.00
57 HIRE CHARGES A/C 14,060.00 1,47,760.00
58 CHARITY & DONATIONS A/C 1.00,000.00 -
59 TILES CONSUMED A/C 23 800.00 6,17 8048 60
&0 TESTING FEE - 8,600.00
61 FENALTY/LATE FEES A/C 24 630.00 T2,012.00
B2 HOUSE KEEPING EXPENSES - 91,349.00
63 BRICK TILES AT 61,170.00 6302000
6 STONE AMC - 1.47.630.00
65 MARBLE & GRANITE AC 7,56,023.58 1,27 60278
;73 CONSUMABLE STORE 26,52,851.93 1,31,56,265.60
67 WATER TESTING FEES A/C . 2,50,000.00
68 PAINT & WHITE WASH 24,453.00 -
69 WATER CHARGES AIC £,13,260,00
70 WATER PROOFING EXPNS A/C 2,08,340.00 -
71 STAFF OTHER ALLOWANCE A/C 1,96,974.00 34 684 00
72 STAFF LEAVE ENCASHMENT AJC 4,57,141.00 (1,39.070.00)
73 EX-GRATIA A/ 21,500.00 23.010.00
74 GRATUITY A/C 1,1%,105.00 (2.50,615.00)
75 STAFF RECRUITMENT/APPOINT EXP 34,300.00 55 562500
76 UNIFORM & LIVERIES A/C 20,660.00 -
77 CGST EXPENSES 93,709.56 -
78 SGST EXPENSES 93,709.56 -
78 IGST EXPENSES 1,94,214.81 -
20 COMPOUNDING/COMPOSITIO FEE A/C - &67,031.00
a1 RERA REGISTRATION CHARGES - 11,35,000.00
]2 ASSURED RETURN REIMBURSEMENT - 5,01,263.00
a3 TRAVELLING EXPS OTHER AIC 19,959.00 17.524.00
84 TRAVELLING EXPENCES (3STAFF) 22,940.00 -
a5 TELEPHONE(MOBILE PHONE) EXPAIC 2,000.00 1,750.00
BG GEMERAL INSURANCE PREM. A/C 7.083.00
a7 BANK GUARANTEE CHGS. AIC §5,168.00
&8 REGISTRATION CHARGES AIC - 21,000.00
83 SHORT & EXCESS RECOVERY A/C 24959 262 87
a0 FRIOR PERIOD EXPENSES A/C 7,470.00 19,703.16
91 POLLUTION FEE - 1,06,000.00
82 COMPENSATION PAID - 25,000.00
93 SHARE LISTING FEES - 13,400.00
94 COURT FEE 20,000.00 1,00,000.00
a5 STAFF SALARY (NOTICE PRD) A/C 2,85,676.00 -
96 WOOD CONSUMED 95,199.00
a7 LABOUR CHARGES 20,500.00 -
98 SEWARAGE WORK EXPENSES AIC 20,31,250.00 -
95 SERVICE TAX PAID 2,92,998.00 1,21,758 45
8,48,93,718.27 10,48,12,972.61
Less: |EEFC CHARGES RECEIVED (6,565,073 86) (11,03,291.00)
CLUB MEMBERSHIP FEES/REGN CHARGES 22 500.00 22,500.00
CAR PARKING 16,72, 246 .00 3,00,000.00
POWER BACK UP 98,331 .00 88,331.00
ADM CHARGES RECEIVED 25,000.00 75,000.00
SECURITY DEPOSIT RECD 1,42.500.00 1,42 500.00
12,95,503,04 2,04,961.04
Balance cost of construction transferred to the
8,35,98,215.23 10,47,22,971.57
Balance Sheet

Detail of expenses (transferred (o Pél)

|1 [STATUTORY AUDITORS FEES A/C

2

S 2,25,000.00 |

225000/

&
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ANSAL CROWN INFRABUILD PRIVATE LIMITED

U45201DL2006PTC147058

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts are in Rs. unless otherwise stated)

Period ended

Period ended

31.03.2023 31.03.2022
Increase / Decrease in inventorias
Inventories at the begining of the Year 93,73,65,225 83,26,42,254
Work in process
Inventories at the end of the Year 1,02,09,63,440 93,73,65,225
(8,35,98,215) (10,47,22,972)
Employee benefits expense
Salary, Wages & Other Benefits 99,26,724.00 55,062,434
Contribution to Provident and Other Fund 4,70,618.00 2.68,484
Gratuity fund contributions iz =
Staff Welfare Expenses 53,171.00 72,484
Contribution to gratuity and superannuation fund
1,04,50,513 59,333,402
Finance costs
Interest expenses:-
= Banks
- QOthers 1,39,14,977 3,2872.188
Other Borrowing Costs:-
- Banks i ’
Exchange differences regarded as an adjustment to borrowing costs
: 3,28,72,188

v ki 1,39,14,977
—
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ANSAL CROWN INFRABUILD PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts are in Rs. unless otherwise stated)

Period ended

Period ended

31.03.2023 31.03.2022

Other Expenses
Power & fuel 7,45,994.00 43,58, 866.00
Rent
Repairs and maintenance
Consumption of Store
Repairs to Plant & Machinery 2,92,856.25
Repair & Maintenance

- Others 26,008.00
Roc Expenses 10,060.00 12,300.00
Insurance 23,390.00 63,185.00
Legal & Professional Charges 1,28,67,830.71 76,44 889 24
Payment to Auditors ;-

a. As auditor

- Statutory Audit Fees .

- Tax Audit Fees -
Assured return expenses - 7,85,600.00
Business Promotions -
Travelling Expenses 2,89,905.00 -
Postage & Telegram Expenses 23,238.00 -
Printing & Stationery 80,941.00 28,816.00
Miscellaneous Expenses 79,02,398.52 5,800.00

2,22,62,621.48 1,28,99,556.24

& e ———




