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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SABINA PARK RESORTS & MARKETING PRIVATE LIMITED.

Report on the Financial Statements
Dpinion

We have audited the accompanying financial statements of Sabina Park Resorts and
Marketing Private Limited (the "Comparny™), which comprise the Balance Sheet as at
31 March 2022, and the Statement of Profit and Loss (incleding Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and a summary of significant accounting policies and ather explanatory
infarmation.

In our opinian and to the best of our Information and accerding to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the “Act™ In the manner so reqguired and give a trug and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS5"), and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2022, and its Loss, total comprehensive income, its cash
flows and the changes in equity for the year ended an that date.

Basis for Dpinion

We conducted our audit of the Anandal statements in accordance with the Standards on
Auditing ("SA"s) specified under section 143(10) of the Companies Act, 2013 (the "Act").
Our responsibilities under those Standards are further described in the Auditor's
Responsibllity for the Audt of the Financial Steterments section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audt of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our ather
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We belisve that the audit evidence obtained by us and the audit evidence
obtained by the Internal is sufficient and appropriate to provide a basis for our audit
opinion on the financial statemants,

Key Audit Matter

Key audit matters are those matters thak, in our professional judgment, were of most
significance |n ouraudit of the financial statements of the currént period. Thess matters
were addressed in the context of cur audit of the financial statements as a whole, and in
forming our opinion thereon, and we do net provide a separate opinion on these matters,
We have determined that there are no Key Audit Matters to communicate in our report.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors i responsible for the other information. The other
information comprises the information incieded in the Menagement Discussion and



Analysis, Board’s Report including Annexures to Board's Report and Shareholder's
Information, but does not include the consolidated financial statements, financial
staterments and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do
notexpress any form of assurance conclusion thereon,

In connection with aur audit of the financial statements, our responsibility is to read the
ather information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or cur knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated In section 134(5)
of the Companies Act, 2013 {the “Act™) with respect to the preparation of these financial
statements that glve & true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equily of the Company
in accordance with the Ind- AS and other accounting principles generally accepted in
India. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate
internal financial contrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give & troe and fair view and are free from material
misstatemnent, whether due to fraud or error. In preparing the financial statements,
management Is responsible for assessing the Company's abilicy to continue as 2 galng
concern, disclosing, as applicablz, matbers related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company
or to cease operations, or has no realistic alternative but ta do so.

The Company's Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Dur objectives are to obtein reasonable assurance about whether the financial
staterments as 8 whole are free from material misstatement, whether due to fraud or
grror, and to issus an auditor's report that includes sur opinion. Reasanable assurance is
a high level of assurance, but is not & guarantee that an audit conducted in accordance
with SAs will always detect a material misstaternent when it exists. Misstatements can
arise fram fraud or error and are considered material if, individually or In the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We alse:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery,
intentionzal omissions, rnlsreprﬂsep%l.ﬁ:pﬂﬁ_;?u!:;yt override of internal control,
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= Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3){i) of the Act, we are also responsible for expressing our epinion on whether the
Company has adegquate internal financial controls system in place and the operating
effectivenass of such controls

a Evaluate the sppropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

« Conclude an the appropriateness of management's use of the going concern basis of
aceounting and, based on the auwdit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ahbility to continue as a going concern. If we conclude that a material uncertainty ewists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company fo cease to
continue 85 a going Concern,

s Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in.a manner that achieves fair presentation,

Makeriaiity s the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the econermic decisions of a
reasonably knowledgeable wuser of the financial statements may be influsnced, We
consider quantitative materiality and gualitative factors in (i) planning the scope of our
audit work and in evaluating the results of cur work; and (i) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
gignificant deficiencies I Internal control that we identify during our audit,
We also provide those charged with governance with 2 statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all refationships and other matters that may reascnably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we delermine
those matters that wera of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe thess matters in
our auditor's report unless law or regulation precludes public disclesure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communiceted in our report because the adverse consequences of doing so wolld
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1] As required by the Companies {Auditor's Report) Order, 2020 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we give
in "Annexure A* a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2] As required by Section 143(3) of the Act, based on our audit, we repart, to the
extent applicable, that:

a) We have sought and obtained all the information and expianations which to tne
best of our knowledge and befief were necessary for the purposes of our audit,
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3)

b} In our opinion, proper books of account as required by lew have been kept by
the Company so far as i appears from our examination of these books.

€} The Financial Statement dealt with by this Report are in agreement with the
refevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS
gpecified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2022 from being appointed as a director in terms af
Section 164 (2) of the Act.

f} With respect to the adequacy of the internal financial contrals over financial
reporting of the Company and the operating effectiveness of such controls,
the same is not applicable to the company as per the notification issued by
MCA.

g) In our opinion and to the best of our Information and according to the
explanations given to us, We report as under with respect to the other
matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014:

i} The Company has disclosed the impact of pending litigations on ts
financial position in lts financial statements- Refer Mote 14 to the
financial statements;

fij The Company did not have any long term contracts Including derivative
contracts for which there were any material foreseeable |osses.

a} The Management has represented that, to the best of its knowledge and belief,

b)

c)

na funds (which are material either individually or in the aggregate} have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persens or entities identified in any
manner whateoevar by or an hehalf of the Company [(*Ultimate Beneficiaries”) or
provide army guarantee, security or the like on behalf of the LUltimate
Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any persen or entity, including foreign entity
(*Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in ather persons or entities identified in any manner whatsoever by or on behalf
aof the Funding Party ("Ukimate Beneficiaries™) or provide anmy guarantee,
gecurity or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused



us to befleve that the representations under sub-clause 3(a) and (b) above,
contain any material misstatement.

4) The Company have neither declared nor paid any dividend during the year.

For I.P. Pasricha & Co
Chartered Accountants
FRN.-:':- -_fﬂl?ﬂ.:t.‘
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Mem ﬁﬂu’k 16612
UDIN: 2751651 2A1XIFU4990
Place: New Delhi
Date:-23.05.2022



"ANNEXURE A' TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’
section of the Independent Auditor's Report of even date to the members Sabina Park
Resorts and Marketing Private Limited. on the financial statements as at and for
the year ended 31 March 2022)

i)

i}y

wi)

vif)

{(a) The Company does not have fixed assets. Accordingly, the provisions of
clause 3(i)a) (b}, (c) and [d} of the Order are not applicable.

{e) No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2022 for halding any benami propery under
the Benami Transactions {Prohibition) Ack, 1988 [as amended in 2016} and
rules made thereunder

(a} As explained to us, the inventery has been physically wverfied during the
vear by the Management, In our gpinion, the frequency of verficaben is
reasonable having regard to nature B size of the company and no matarial
discrepancies were noticed in physical varification,

{b) The company has not been sanctioned working capital limits in excess of
Rs, 5 crore, in aggregate, at any point of time during the year, from banks
or financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii){b) of the erder is not applicable.

According to the information and explanations given to us, the Company has
not granted loans, secured or unsecured, to companies covared in [he register
maintained under section 185 of the Companies Act, 2013, Accordingly, the
provisions of clause 3(ii) of the Order are not applicable,

In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securities.

According to the information. and explanations given to us, the Company has
not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and relevant rules issued thereunder, Accordingly, the provisions af clause 3(v)
of the Order are not applicable,

In our opinion and according o the information and explanations given to us,
the Company Is not reguired to maintain cost records as specified by the
Central Government under section 148(1) of the Companies Act, 2013.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

a. The Company is regular in depesiting with appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, employees’
state insurance, income-tax, proporty tex, duty of custom, duty of excise,
value added tax, cess and other statutory dues applicable to it. According to
the information and explanations given to us and audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues and
other statutory dues were outstanding, at the year end, for a pericd of more
than six months from the date they became payable,




b. According to the information and explanation given to US, there are no dues
of income tax, goods and service tax, sales tax, service T@x, duty of customs,
duty of excise, value added tax outstanding on account of any dispute.

viii) The company has not surrendered or disclosed any transaction, previously

i)

%)

unrecarded in the books of account of account, in the tax assessments under
the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order |5 not applicable to the
COmpany,

a} In our opinion and according to the information and explanations given Lo
us, the company has not defaulted in repayment of Loans or Barrowings ko
the financial institution, banks and government and dues 1o
debentureholders

b} The company has nat been declared willful defaulter by any Dank or financial
instituticn or gevernment or &ny government authority,

£) No Term Loan has been obtained by the Company.

d) On an overall examination of the financial statements af the company, No
funds raised on short term basis has been used for long term purpese of the

company.

g} On an owverall examination of the financial statements of the company, the
company has not taken any funds from any entity oF persen on account of or
to meet the obligations of its subsidiaries, associates or joint ventures,

£} The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause (ix)}(f) of the Ordér is not applicable o the
company.

a) Based upon the audit procedures parformed and the information and
explanations given by the mapagement, the company has nat raised
moneys by way of initial public offer or further public offer including debt
Instruments and term Loans. Accordingly, the provisions of clause 3 (x)(a)
af the Order are not applicable to the Company and hence not cammentad
Upon.

b) According to the information and axplananons given to us and on the basis
of our examination of the records of the Company, the Company has not
made any preferential allotment or privete placement of shares or fully or
nartly convertible debentures during the year, Accordingly, clapse 3(x) (b)
of the Order is not applicable.

a} No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

b) No report under sub-section (12} of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audil
and Auditors) Rules, 2014 with the Central Government, during the year anc
upto the date of this report.




wll)

xiii)

®iv)

W)

®vi)

wwhl]

¢) As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

The company is not a Nidhi Company as per the provisions of the Companies
Act, 2013. Therefore, the requirement te report on clause (xiij{a),(b) and (o) of
the Order 5 not applicable to the company.

In our opinion and according to the (nformation and e=xplanations given to us
the Company is in compliance with Section 188 and 177 of the Companies Acl,
2013, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclesed in the financial
statements etc. as required by the applicable accounting standards.

According to the information and expianations given to us Section 138 of the
Companies Act, 2013 is not applicable to the company. Hence, the requirement
ta report on clause 3(xiv)(a) and (b} of the order is nol applicable to the
COMpany.

In our opinion, based on our examination of the records of the Company, the
Company has not entéred into non-cash transactions with directors during the
year, by acquisition of assets by assuming directly related liabtlities, which im
our opinion is covered under the provisions of section 192 of the Act, and for
which approval has not been obtained in & general meeting of the company.
Accordingly, paragraph 3{xv) of the Order is not applicabla.

a) The Company is not required to be registered under section 45-14 of the
Reserve Bank of India Act, 1934,

b} The company has not conducted any Non-Banking Financlal or Housing
Finance activitios without obtained a valid Certificate of Registration (CoR}
from RBI as per RBL Act, 1934,

c] In our apinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016}
and accordingly reporting under clause 3(xvi}) of the Order is not applicable.

The Company has incurred cash |osses amounting to Rs.370.67 [in Hundred)
during the financial year covered by our audit and Rs.651,32 (in Hundred) in
the immediately preceding financal year.

¥viii) There has been no resignation of the statutory auditors of the Company during

xix)

the year.

On the basis of the financial raties disclosed in note 19 to the financial
statements, ageing and expected dates of realization cf financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based an our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabllitles existing at the date of balance sheet as and
when they fall due within a period of one year from the bBalance sheet date,
We, however, state that this is not an assurance as to the future viability of the
Company. We further state tfj_g;__u:_r_ur___repcurl:ing is based on the facts up to the
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date of the audit repart and we neither give any guarantes nor any assurancs
that all liabillties falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

wx) According to the information and explanatiens given te us Section 135 of the
Companies Act, 2013, Corporate Social Responsibility is not applicable to the
company. Hence, the requirement to report on clause (xx] of the Order Is not
applicable to the company.

Far I.P. Pasricha & Co
Chartered Accountants

FRN: 00L20N
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Maneet Pal Singh
Partner
Membership Mo, :5316612
UDIN: 2251661 2ATKIFUM950
Place: New Dethi

Date:23.05.2022



SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2022
(All amounts are in Rs. In hundred unless otherwise stated)

Notes As at As at
31.03.2022 31.3.2021
ASSETS
Non-current assets
Property, plant and equipment B =
Other non-current assets 5 7,500.00 7,500.00
Total non-current assets 7,500.00 7,500.00
Current assets
Inventories 6 415,348.20 415,348.20
Financial assets
- Cash and cash equivalents 7 222.83 229.85
Total current assets 415,571.03 415,578.05
Total assets 423,071.03 423,078.05
EQUITY AND LIABILITIES
Equity
Equity share capital 8 1,000.00 1,000.00
Other equity 9 (3,494.51) (3,123.84)
Total equity (2,494.51) (2,123.84)
Liabilities
Non-current liabilities
Other non-current liabilities 10 424,960.64 424,851.64
Total non-current liabilities 424,960.64 424,851.64
Current liabilities
Other current liabilities 10 604.90 350.25
Total current liabilities 604.90 350.25
Total liabilities 425,565.54 425,201.89
Total equity and liabilities 423,071.03 423,078.05

Notes forming part of the financial statements

In terms of cur report attached
For I. P Pasricha & Co.
Chartered Accou ntants
FRN No. | 0L20N. e

Maneetka[Smgh -
Partner..’ .- L
Membershlp No 51661

UDIN: 22618412 AQRIFU 4990

Place: New Delhi
Date: 23.05.2022

Subhash Verma

Director

(DIN; 00017439)

dita

Direct
(DIN: 00017361)



+ SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, 2022
(All amounts are in Rs. In hundred unless otherwise stated)

Notes Period ended Period ended
31.03.2022 31.3.2021
Revenue from operations 11 = o
Total income - -
Expenses
Other expenses 12 370.67 651.32
Total expenses 370.67 651.32
Profit before tax (370.67) (651.32)
Tax expense:
- Current tax Z =
- Deferred tax - -
Profit for the year (370.67) (651.32)
AOther comprehensive income
Items that will not to be reclassified to profit or loss - -
Total other comprehensive income, net of tax - -
Total comprehensive income for the year (370.67) (65 1.32)
Basic and diluted earnings per equity share 13 (3.71) (6.51)

(Face value of share - Rs. 10 each)

Motes forming part of the financial statements

on behalf of the Board of Directors

In terms of our report attached
iy Park Resorts & Marketing Private Limited

For I.P. Pasricha & Co.
ChartergﬂAccountants

Maneég PaLSmgh

Subhdsh Verma Ajay Panhdita
Aartner ~xi=07 Director Direct
uWembershipWO §16612 (DIN: 00017439) (DIN: 00017361)

UDIN: 2281 66/ZATAIAFV 4390

Place: New Delhi
Date: 23.05.2022



SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

CASH FLOW STATEMENT FOR AS AT MARCH 31, 2022
(All amounts are in Rs. In hundred unless otherwise stated)

For the year ended For the year ended
Particulars 31.3.2022 31.3.2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit hefore tax (370.67) (651.32)
Adjustments for:
Depreciation and amortisation expenses = =
Operating profit before working capital changes (370.67) (651.32
Adjustments for:
(Increase)/decrease in other assets - 2
{Increase)/decrease in inventories - -
Increase/(decrease) in other liabilities 254.65 {11.45)

254.65 (11.45)

Cash generated by operating activities (116.02) (662.77)
Income taxes paid {net of tax deducted at source)} =
Net cash generated by operating activities (116.02) (662.77)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment ) o
Interest received - -
Net cash (used) in investing activities - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings/Advances 109.00 612.00
Repayment of borrowings - o
Interest paid - -
Net cash used in financing activities 612.00
NET{DECREASE)/INCREASE IN CASH AND CASH (50.77)
EQUIVALENTS (A + B +C)
Cash and cash eguivalents at the beginning of the year 280.62
Cash and cash equivalents at the end of the year 229.85
Cash and cash eauivalents 229.85
Less: Bank Overdraft repavable cn demand ]
Cash and cash equivalents as per Standalone 229.85

Notes forming part of the financial statements

In terms of our report attached
For L.P. Pasricha & Co. Pdrk Resorts & Marketing Private Limited
Chartered Accountants
FRN NG. 008120N

Maneet Pe;}-.Sih‘gh-f i x Subhash Verma
Partner e~ .- Director
Membership No. 516612 (DIN: 00017439) (DIN: 00017361)

uN:228/6612 AIRIFL 990

Place: New Delhi
Date: 23.05.2022



+ SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2022
(All amounts are in Rs. In hundred unless otherwise stated)

(a) Equity share capital

Balance at March 31, 2020
Changes in equity share capital during the year
Balance at March 31, 2021
Changes in equity share capital during the year
Balance at March 31, 2022

(b) Other equity

Malance at March 31, 2020
i ofit for the year

Amount

1,000

1,000

1,000

Retained

General reserve "
earnings

- (2,472.52)
(651.32)

Other comprehensive income or the year, net of income-

tax

Total comprehensive income

Transfer to general reserve from retained earnings
Balance at March 31, 2021

Profit for the year
Transfer to general reserve from retained earnings
Salance at March 31, 2022

Notes forming part of the financial statements

In terms of our report attached
For I.P. Pasricha & Co.
Charteregjf.ﬂ’cc;ountants

FRN No{f 00f

ManeetPalSm.gh
Partner ™~
Memberqh}p No 516612

UDIN: 22.5/€612ATXIFULHGF0

Place: New Delhi
Date: 23.05.2022

= (651.32)

= (3,123.84)

(370.67)

- (3,494.51)
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S ark Resorts & Marketing Private Limited
< L
erma Ajay Randita
Director Director
(DIN: 00017439) (DIN: 00017361)



4.1.

4.1.1.

AZ.

4.2.1.

4.2.2.

SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS
(All amounts are in Rs. unless otherwise stated)

Corporate information

Sabina Park Resorts & Marketing Private Limited (“the Company”) was set up as a Company registered under the Companies Act,
1956. It was incorporated on 31 March, 1997. The address of its registered & corporate office is 118, UFF, Prakashdeep, 7 Tolstoy
Marg, New Delhi -110001. The Company is primarily engaged in the business of promotion, construction and development of
integrated townships, residential and commercial compiexes, multi-storeyed buildings, flats, houses, apartments etc.

Statement of compliance
The financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the Ind

AS)as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the companies
(Indian Accounting Standards) rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

Upto the year ended 31 March, 2017, the Company prepared its financial statements in accordance with accounting standards notified
under the section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014
(hereinafter referred to as ‘Previous GAAP'). These are the Company’s first Ind AS financial statements. The date of transition to Ind
AS is 1 April, 2016. The financial statements for the year ended 31 March, 2017 and the opening balance sheet as at 1st April, 2016
have been restated in accordance with Ind AS for comparative information.

Basis of preparation, measurement and presentation

The financial statements are presented in Indian Rupee and all values are rounded to the nearest rupees, except when otherwise
stated.

The financial statements have been prepared on the historical cost basis unless otherwise indicated. Historical cost is generally based
on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2,0r 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety, which are described as foliows:

« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date;

« Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability

Significant accounting policies
Revenue Recognition

Revenue is recognised to the extent that it is probable that economic benefit will flow to the Company and that the revenue can be
reliably measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payments and excluding taxes and duties collected on behalf of the Government. Revenue is reduced for estimated
customer returns, rebates and other similar allowances.

The Company recognises Revenue from sale of land on the execution of Agreement for Sale / Purchase with the party and when no
significant uncertainity exists regarding the amount of consideration that will be derived from the sale of land.

Accounting for Taxes on Income

Income-tax expense comprises of Current tax being amount of tax determined in accordance with the Income Tax Act, 1961. A
provision is made for income-tax annually.

Current Tax
Current Tax is determined as the amount of tax payable as per Income Tax Act, 1961

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding amounts used in the computation of taxable income. Deferred tax liabilities are recognised for all taxable
temporary differences, Deferred tax assets are generally recognised for all deductible temporary differences, the carry forward of
unused tax losses and unused tax credits. Deferred tax assets are recognised to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled
or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting
period.
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Current and deferr r r

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly
in equity respectively.

Minimum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) is payable when the taxable profit is lower than the book profit. Taxes paid under MAT are available as
a set off against regular income tax payable in subsequent years. MAT paid in a year is charged to the Statement of Profit and Loss as
current tax. The Company recognises MAT credit available as an asset only to the extent that there is convincing evidence that the
Company will pay normal income tax during the specified period i.e the period for which MAT credit is allowed to be carried forward.
MAT credit is recognised as an asset and is shown as '‘MAT Credit Entitlement’. The Company reviews the ‘MAT Credit Entitlement’
asset at each reporting date and write down the asset to the extent the Company does not have convincing evidence that it will pay
normal tax during the specified period.

Inventories
Inventory comprises of Land.

Inventory is valued at lower of Cost or Net Realisable Value.

Provisions, Contingent Liabilities and Contingent Assets

The company recognises a provision when there is a present obligation as a result of a past event that probable requires an outflow of
resources and a reliable estimate can be made of the amount of obligation. A disclosure for a contingent liability is made when there is
a possible obligation or a present obligation that may, but probably will not require an outflow of resources or where the same cannot

be reliably estimated.

Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate. If it is no longer probable that
the outflow of resources would be required to settle the obligation, the provision is reversed.

If the effect of the time value of money is material, provisions are discounted to reflect its present value using a current pretax rate
that reflects the current market assessment of the time value of money and the risks specific to the obligation. When discounting is
used the increase in the provisions due to the passage of time is recognised as finance cost.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an economic benefit will arise, the asset and related income are recognised in the period in which the change
occurs.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised
because it is not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made, The Company does not recognise a contingent liability, but discloses its existence in the financial statements.

Cash Flow Statements

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue
generating, investing and financing activities of the Company are segregated. The Cash flow statement is separately attached with the
Financial Statements of the company.

Cash and cash equivalents
Cash and cash equivalents for the purpose of Cash Flow Statement comprises cash on hand, cash at bank and short-term deposits
with banks with an original maturity of three months or less, which are subject to an insignificant risk of changes in value,

Earnings Per Share

Basic earnings per share is computed by dividing the net profit for the year attributable to the equity shareholders of the Company by
the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the period and for all period presented is adjusted for events, such as bonus shares, that have changed the
number of equity shares outstanding without a corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit for the year attributable to equity shareholders as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares
are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary

Current/non-current classification
The Company presents assets and liabiiities in the balance sheet based on current / non-current classification.

As asset is treated as current when it is:

« Expected to be realised or intended to be sold or consumed in normal operating cycle;

* Held primarily for the purpose of trading;

+ Expected to be realised within twelve months after the reporting period;

« Cash and cash eguivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current
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A liability is treated as current when :

« It is expected to be settled in normal operating cycle;

« It is held primarily for the purpose of trading;

« It is due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

Operating cycle

The operating cycle is the time gap between the acquisition of the asset for processing and their realization in cash and cash
equivalents. Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification
of its assets and liabilities as current and noncurrent.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit
or loss are recognised immediately in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases
or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost(except for debt instruments that
are designated as at fair value through profit or loss on initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

» the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the debt instrument, or, where appropriate, a shorter period, to the gross carrying amount on initial
recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL.
Interest income is recognised in profit or loss and is included in the “Other income” line item.

Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to present the
subsequent changes in fair value inother comprehensive income pertaining to investments in equity instruments. This election is not
permitted if the equity investment is held for trading. These elected investments are initially measured at fair value plus transaction
costs. Subsequently, they are measured at fair value with gains and losses arising from changes in fair value recognised in other
comprehensive income and accumulated in the ‘Reserve for equity instruments through other comprehensive income’, The cumulative
gain or loss is not reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

« it has been acquired principally for the purpose of selling it in the near term; or

= on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent
actual pattern of short-term profit-taking; or

= it Is a derivative that is not designated and effective as a hedging instrument or a financial guarantee,

Dividends on these investments in equity instruments are recognised in profit or loss when the Company's right to receive the
dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does
not represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably, Dividends recognised
in profit or loss are included in the 'Other income’ line item.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company Irrevocably elects on initial recognition to present
subseqguent changes in fair value in other comprehensive income for investments in equity instruments which are not held for trading.
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Financia! assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest
earned on the financial asset and is included in the *Other income’ line item. Dividend on financial assets at FVTPL is recognised when
the Company’s right to receive the dividends is established, it is probable that the economic benefits associated with the dividend will
flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost,
lease receivables, trade receivables, other contractual rights to receive cash or other financial asset, and financial guarantees not
designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit
loss is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash
flows that the Company expects to receive(i.e. all cash shortfalls), discounted at the original effective interest rate (or credit -adjusted
effective interest rate for purchased or originated credit-impaired financial assets). The Company estimates cash flows by considering
all contractual terms of the financial instrument (for example, prepayment,extension, call and similar options) through the expected
life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the
credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument
has not increased significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an
amount equal to 12-month expected credit losses. 12-month expected credit losses are portion of the life-time expected credit losses
and represent the lifetime cash shortfalls that will result if default occurs within the 12 months after the reporting date and thus, are
not cash shortfalls that are predicted over the next 12 months.

If the Company's measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous period, but
determines at the end of a reporting period that the credit risk has not increased significantly since initial recognition due to
improvement in credit qualityas compared to the previous period, the Company again measures the loss allowance based on 12-
month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company
uses the change in the risk of a default occurring over the expected life of the financial instrument instead of the change in the
amount of expected credit losses. To make that assessment, the Company compares the risk of a default occurring on the financial
instrument as at the reporting date with the risk of a default occurring on the financial instrument as at the date of initial recognition
and considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant
increases in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind AS 11 and Ind AS 18, the Company always measures the loss allowance at an amount equal to lifetime expected
credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical
expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on a provision matrix which takes
into account historical credit loss experience and adjusted for forward-looking information.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers
the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither
transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial
asset and also recognises a collateralised borrowing for the proceeds received,

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on
disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a
transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to
recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair values of those parts on
the date of the transfer. The difference between the carrying amount allocated to the part that is no longer recognised and the sum of
the consideration received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised
in other comprehensive income s recognised in prefit or loss if such gain or loss would have otherwise been recognised in profit or
loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated
between the part that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of
those parts.

Foreign exchange gains and losses
The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated at the spot
rate at the end of each reporting period.

For foreign currency denominated financial assets measured at amortised cost and FVTPL, the exchange differences are recognised in
profit or loss except for those which are designated as hedging instruments in a hedging relationship.

Changes in the carrying amount of investments in equity |nstrumients at FVTOCI relating to changes in foreign currency rates are
recognised in other comprehensive income.,
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For the purposes of recognising foreign exchange gains and losses, FVTOCI debt instruments are treated as financial assets measured
at amortised cost. Thus, the exchange differences on the amortised cost are recognised in profit or loss and other changes in the fair
value of FYTOCI financial assets are recognised in other comprehensive income.

Financial liabilities and equity instruments
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in
profit or loss on the purchase, sale, issue or cancellation of the Company’s own equity instruments.

Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing
involvement approach applies, financial guarantee contracts issued by the Company, and commitments issued by the Company to
provide a loan at below-market interest rate are measured in accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL
Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration recognised by the Company
as an acquirer in a business combination to which Ind AS 103 applies or is held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

« it has been incurred principally for the purpose of repurchasing it in the near term; or

= on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent
actual pattern of short-term profit-taking; or

* it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration recognised by the Company as an
acquirer in a business combination to which Ind AS 103 applies, maybe designated as at FVTPL upon initial recognition if:

« such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

« the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Company’s documented risk management or investment strategy, and
information about the grouping is provided internally on that basis;

or

= it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be
designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in profit or loss.
The net gain or loss recognised in profit or loss incorporates any interest paid on the financial liability and is included in the ‘Other
income’ line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the
financial liability that is attributable to changes in the credit risk of that liability is recognised in other comprehensive income, unless
the recognition of the effects of changes in the liability’s credit risk in other comprehensive income would create or enlarge an
accounting mismatch in profit or loss, in which case these effects of changes in credit risk are recognised in profit or loss. The
remaining amount of change in the fair value of liability is always recognised in profit or loss. Changes in fair value attributable to a
financial liability’s credit risk that are recognised in other comprehensive income are reflected immediately in retained earnings and
are not subseauently reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company
as at fair value through profit or loss are recognised in profit or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in
the ‘Finance costs’ line item,

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense
over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all
fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the financial liability or (where appropriate) a shorter period, to the gross carrying amount on
initial recognition.
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Financial guarantee contracts
A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder for a loss it
incurs because a specified debtor fails to make payments when due in accordance with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair values and, if not designated as at FVTPL, are
subsequently measured at the higher of:

= the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and

« the amount initially recognised less, when appropriate, the cumulative amount of income recognised in accordance with the
principles of Ind AS 18.

Commitments to provide a loan at a below-market interest rate

Commitments to provide a loan at a below-market interest rate are initially measured at their fair values and, if not designated as at
FVTPL, are subsequently measured at the higher of:

* the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and

= the amount initially recognised less, when appropriate, the cumulative amount of income recognised in accordance with the
principles of Ind AS 18.

Foreign exchange gains and losses
For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting

period, the foreign exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in
"Other income’. y

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot
rate at the end of the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms
part of the fair value gains or losses and is recognised in profit or loss.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have
expired. An exchange between with a lender of debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a substantial modification of
the terms of an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is recognised in profit or loss.




SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2022
(All amounts are in Rs. In hundred unless otherwise stated)

As at As at
31.03.2022 31.3.2021
Other assets
(unsecured considered good unless otherwise stated)
Non-current
Capital advances = ”
Business advances to related parties = =
Advances against Land Purchase / Settlements 7,500.00 7,500.00
7,500.00 7,500.00
Inventories
{(Lower of cost and net realisable value)
Stock-in-trade
- Land 415,348.20 415,348.20
415,348.20 415,348.20
Cash and cash equivalents
Cash on hand i -
Balances with banks
- In current accounts 222.83 229.85
Cash and cash equivalents as per cash flow statement 222.83 229.85
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SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2022
(Al amounts are in Rs. In hundred unless otherwise stated)

As at As at
31.03.2022 31.3.2021
Equity share capital
(i) Authorised
10,000 equity shares of Rs, 10 each 1,000 1,000
Issued, subscribed and fully paid up
10,000 equity shares of Rs. 10 each 1,000 1,000

There has been no movement in the equity shares in the current and previous year.,

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote

(i} Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates::

As at 31.3.2022 As at 31.3.2021

Name of the Company and Relationship Number of shares % Number of shares %
holding holding
'M/s Ansal Buildwell Limited (Holding Company) and its nominee 100 100 100 100

"} Shares held by each shareholder holding more than 5%:

{ivi

As at 31.3.2022 As at 31.3.2021

Name of the sharehoider Number of shares % Number of shares %
holding holding
'M/s Ansal Buildwell Limited (Holding Company) and its nominee 100 100 100 100

Terms/rights attached to equity shares:

The Company has only one class of equity shares having face value of Rs. 10 per equity share. All these shares have the same right with
respect of payment of dividend, repayment of capital and voting.

In the event of the liquidation of the Company, the equity shareholders will be entitled to receive remaining assets of the Company after
distribution of all prefrential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Other equity As at As at
31.03.2022 31.3.2021
General reserve S
Retained earnings (3,494.51) (3,123.84)
Other comprehensive income for the year, net of income-tax - =
(3,494.51) (3,123.84)
General reserve
Opening balance - =
Add: Transfer from surplus in statement of profit and loss - l
Closing balance - o
Retained earnings
Balance at beainning of vear (3,123.84) (2,472.52)
Profit for the current vear (370.67) (651,32)
Transfer to general reserve ol
Balance at end of vear (3,494.51) (3,123.84)
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SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2022
(All amounts are in Rs. In hundred unless otherwise stated)

As at As at
31.03.2022 31.3.2021
Other liabilities
Non- current
Advances from related parties
- from M/s Ansal Buildwell Limited 424,960.64 424,851.64
424,960.64 424,85!.64
Current
Others
- Provision for Audit Fee 118.00 118.00
- Legal & Professional Charges payable 419.40 164.75
- Other Misc. Pavable 67.50 67.50
604.90 350.25
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SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2022
(All amounts are in Rs. In hundred unless otherwise stated)

Period ended

Period ended

31.03.2022 31.3.2021
Revenue from operations
Sales & &
Other expenses
Legal & Professional Charges 236.00 506.57
Payment to Auditors :-
a. As auditor
- Statutory Audit Fees 118.00 118.00
b. for others
- Reimbursement of expenses = E:
ROC Filing Fees S9.00 12.00
Bank Charges 7.67 14.75
Miscellaneous Expenses - &
370.67 651.32




SABINA PARK RESORTS & MARKETING PRIVATE LIMITED

* NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2022

(All amounts are in Rs. In hundred unless otherwise stated)

13 EARNING PER SHARE

Particulars 31.03.2022 31.3.2021
Profit / (Loss) for the year (370.67) (651.32)
Weighted Average Number of equity shares 100 100
Basic & Diluted earning per share (3.71) (6.51)

14 CONTINGENT LIABILITIES

The Company did not have any long-term contracts including derivative contracts for which there are any material foreseeable

15 RELATED PARTY DISCLOSURES

As per Indian Accounting Standard 24, the disclosures of Related Parties and Related Party Transactions are given below:

(i) List of Related Parties:

Description of relationship

Name of the Related Party

Holding Company

M/s Ansal Buildwell Limited

Key Management Personnel of Holding Company

Mr. Gopal Ansal

Fellow Subsidiaries

M/s Ansal Real Estate Developers P. Ltd.
M/s Lancers Resorts & Tours P. Ltd.

M/s Potent Housing & Construction P. Ltd.
M/s Triveni Apartments Private Limited

(ii) Details of Related Party Transactions during the period ended 31 March, 2022 and balances outstanding as at 31

March, 2022:

Particulars 31.03.2022 31.3.2021
Advan i

M/s Ansal Buildwell Limited 109 612.00
R i s Payabl

M/s Ansal Buildwell Limited (424,961) (424,852)

16 Segment Reporting

The chief operating decision maker (*CODM’) for the purpose of resource allocation and assessment of segments performance
focuses on Real Estate, thus operates in a single business segment. The Company is operating in India, which is considered as
singte geographical segment. Accordingly, the reporting requirements for segment disclosure as prescribed by Ind AS 108 are not

applicable.

17 Events after the reporting period

There are no event observed after the reported period which have an impact on the Company’s operation.

18 previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /

disclosure.
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