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m Chartered Accountanis

B 391,27 Flaor, Mehna Ground
M.LT Faridabad- 121001 Harvana
Ph No, 0129-4006524

E-Mail : deepakandarora@gmail.com

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
ANSAL CROWN INFRABUILD PRIVATE LIMITED.

|. Report on the Audit of the Standalone Financial Statements

1.

Dpinion

A, We have audited the accompanying Standalone Financial Statements of ANSAL
CROWN INFRABUILD PRIVATE LIMITED (“the Company®), which comprise the
Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the
Standalone Financial Statements”™).

B. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone Financial Statements give the information required by
the Companies Act, 2013 (“the Act”)in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, ("Ind AS®) and other accounting principles generally accepled in India, of the
state of affairs of the Company as at March 31, 2022, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are furlher described in the Auditor's Responsibilities for the Audit of
the Standalonc Financial Statements seclion of our reporl, We are independent of the
Company in accordance with the Code of Ethics issued by the Institule of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
cbtained is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the context of our audit of the Standalone Financial Statements as
a whole, and in forming our opinion thereen, and we do not provide a separate cpinion on
these matters. Wi have determined the matters described below to be the key audit matiers to
b communicated in our report.
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As per IND AS 115 the company can recognizes revenue anly after the contral of property in
refation to which it has entered info agreement with the investor passes into the investor.
Since company has not transferred the contrel of the property to any investor as on the date of
Balance Sheet no revenue can be recognized. However the company has already recognized
revenue of Rs. 168.88 Crores as per Balance Sheets Prepared upto F Y 2018-18. This was in
accordance with guidance note (Relating to builders) read with AS-7 and AS-9, which were
hitherto applicable to the company.

Accordingly no revenue has been recognized during the F.Y-2020-21 & 2021-22. However
revenue recognized up o 31-03-2022 has been left unchanged.

Information Other than the Standalone Financial Statements and Auditor's Report
Therean

A, The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the Standalone Financial Statements and our auditor's
report thereon. Our opinion on the standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion theraon.

B In connection with our audit of the financial siatements. our responsibility is 1o read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude thal there is a malerial
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

A The Company's Board of Direclors is responsible for the matters stated in section
134(5) of the Act with respect 1o the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally
accepled in India. This responsibiity also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assels of the Company and for preventing and detecting frauds and other imegularities;
salection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant fo the
preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

B. In preparing the Standalone Financial Statements, management is responsible for

assessing the Company's abilty lo continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operatians, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.,

= Pl Lk 5
 F
Foma
W
il

o )
i
ADABAD ? |

)



Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A,

Our objectives are to oblain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due 1o
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or ermor and are considered matenial if, individually
or in the aggregate, they could reasonably be expecied to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skeplicism throughout the audit. We also:

i} Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and oblain audit evidence thal is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting 2 material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

i)  Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls

i)  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

iv)  Conclude on the appropriateness of management's use of the geing concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significan! doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence cbtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going
concam

vl Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Siandalone
Financial Statements represent the underlying transactions and events in a
mannar that achieves fair presentation

Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggragate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our wiark;
and

i} to evaluate the effect of any identified misstatements in the Standalone Financial
Statements.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a stalement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matlers communicated with those charged with govemance, we determine
those matters that were of most significance in the audit of the Standalone Financial
Statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
s0 would reasonably be expected to outweigh the public interest benefits of such
communication

Il. Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

A

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014

On the basis of tha written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, nona of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2} of the
At

With respect o the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer io
our separate Report in "Annexure A", Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company’s internal financial controls
with reference to financial statements.

With respect to the cther matters to be included in the Auditors Report in
accordance with the requirements of section 197(18) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act,
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H.  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
s

i) The Company has disclosed the impaet of pending litigations on its financial
poasition in its Standalone Financial Stalements

i} ~The Company has made provision, as required under the applicable law or
accounting standards, for matenal foreseeable losses, # any, on long-lerm
contracts including derivative contracts

li)  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order,

 for Deepak And Arora
I, Cha Accountants

Place : Faridabad
Date ; 28.05.2022

{Akash Deppak)

Partner
M Mo, OR1914

UDIN: 220 1914 AT WCDA qe59
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ANNEXURE - A TO THE AUDITORS' REFORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

We have audited the internal financial confrols over financial reporting of ANSAL CROWN
INFRABUILD PRIVATE LIMITED. ("The Company”) as of 31 March 2022 in conjunction with our
audit of the financial statemenis of the Company for the yvear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reperting criteria established by the Company
considering the essential components of intermal control stated in the Guidance Mote on Audit of
Internal Financial Confrols over Financial Reporting issued by the Institute of Charlered Accountants
of India ('ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial conirols that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assels, the prevention and detection of fravds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on
Auditing, issued by ICA|l and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable 1o an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
ower financial reporting was established and maintained and if such controls operated effectively in all
material respacts,

Our audi involves performing procedures to oblain audit evidence about the adequacy of the internal

. financial controls system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
lesting and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial siatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's inlernal financial control over financial reporting is a process designed lo provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records thal, in reasonable detail, accurately and fairly reflect

ihe transactions and dispositions of the assels of the I:ﬂ-l'ﬂpﬂ (2} provide reasonable assurance that
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transactions are recorded as necessary (o permit preparation of financial statements in accordance
with generally accepled accounting principles, and that receipls and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of confrols, material misstatements dua to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial contrel over financial reporting may become inadequale because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
cperating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance MNote on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

for Dgepak And Arora

oM g g, Cha Accountants
f,,;#,- ,':,
|2 (rarcfesc)> |
* | ]
Place : Faridabad %, 1;91\ /I
Date : 28.05.2022 T ﬁ,».'.“';'f’ (Akash Deepak)
e Partner

M.No. 081914
UDIA: 220 21944 AW CDR Y &SR
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ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of ANSAL CROWN INFRABUILD
PRIVATE LIMITED for the year ended 315t March, 2022.

On the basis of the information and explanation given to us during the course of cur audit, we report
that:

1. {a) The company has maintained proper records showing full particulars including
quantitative details and situation of He fixed assats.

(b} These fixed asseis have been physically verified by the management at reasonable
intervals there was no Malerial discrepancies were noticed on such verification,

ic) Total Assets of company includes Immovable property also and the fitle deeds of
immovable properties are held in the name of the company.

2. Physical verification of inventory has been conducted at reasonable intervals by the
management and there is no material discrepancies were noticed

3 The company has nol granted secured or unsecured loans to companies, firms, Limited
Liability Parinerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013 during the year under consideration.

4, In respect of loans, investmenis, guaraniees, and security all mandatory provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

5. The company has accepled no deposits during the year under consideration,

6.  Maintenance of cosl records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013,

7 {a) The company is iregular in payment of ESI, PF & TDS dues. However there are no
undue out standing on ESI, EPF & TDS as on the date balance sheetl.

(b} Dues of income tax or sales tax or service tax or duty of customs or duty of excise or

value added tax have been deposited on time there is no dispute is pending on the part
of company.

8. The company hasn't made any default in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenture holders,

9. The company has nol raised any money by way of initial public offer or further public offer
{including debt instruments)

10.  Neither company has done any fraud nor any fraud has been done by its officers or employees.
S0 nothing to be disclosed separately.

1. Managerial remuneration has been paid or provided in accordance with the requisite approvals
Mandated by the provisions of section 197 read with Schedule V to the Companies Act.

12.  Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable
an Midhi Company.

13.  All transactions with the related paries are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the detaills have been disclosed in the Financial
Statements etc. as required by the applicable accounting ;.?E'ﬁm”:
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14, The company hasn't made any preferential allotment or private placement of shares or fully or
parly convertible debentures during the year.

15. The company hasnit entered into any non-cash transactions with direclors or persons
connected with him.

16. The company is not required to be registered under section 45-14 of the Reserve Bank of India

Act, 1834,
for Dgepak And Arora
Cha d Accountants
. }h.'u"""_ ".l.nl'
Place : Faridabad I TN
Date : 28.05.2022 ] '{%\ Frd {Akash Deepak)
Mg | d_,--:}{’ Fariner
s BT A5 M. No. 081914

UDIN: 220219144 wecpadesg
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Deepak and Arora

Chartered Accountants

B-391, IInd Floor, Nehru Ground
NIT, Faridabad-121001

Ph. No. 0129-4006524

Email Id: deepakandarora@gmail.com

ANSAL CROWN INFRABUILD PRIVATE LIMITED
CIN No. U452010L2006PTC147058

1. Corporate Information:

Ansal Crown Infrabuild private Limited is a Private Limited Company Which was incorporated on
03.03.2006 under the provision of the companies Act, 1956 Vide Registration No.
U452010L2006PTC 147058 Issued by the Registrar of Companies.

2. Significant Accounting Policies:
2.(iy Basis of preparation:

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP).These financial statements have baen
prepared to comply in all material respects with the Accounting Standards notified by
Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared under the historical
cost convention on an accrual basis and going concern basis. The accountings policies have
been consistently applied by the company are consistent with those used in the previous year.

2 (il) Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting period. Although thesa
eslimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates

2{iii) Tangible Fixed Assels:

* Fixed assets are stated at cost less accumulated depreciation and impairment losses if
any. Cost comprises the purchase price and directly attributable cost of bringing the
assel lo its working condition for its intended use. Any trade discounts and rebates are
deducted in arriving at the purchase price.

= Borrowing costs relating to acquisition of tangible assets which takes substantial period
of time to get ready for its intended use are also included to the extent they relate to the
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period till such assets are ready to be put to use. Assets under installation or under
construction as at the Balance Sheet date are shown as Capital Werk in Progress.

2{iv) Intangible Fixed Assats:
There are no intangible assets held by the company during the year

2{v) Impairment of Assets:

= The camying amounts of assels are reviewed at each balance sheet date if there is any
indication of impairment based on internal / extemal factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset's net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-lax discount rate that reflects current market assessments of the time value of
money and risks specific to the asset. Net selling price is the amount obtainable from the

sale of an asset in an arm's length fransaction between knowledgeable, willing parties, less
the costs of disposal.

= After impairment, depreciation is provided on the revised carrying amount of the asset over
s remaining useful life.

2(vi) Depreciation and Amortization:

Depreciation on the fixed assets is provided under Written down value method as per the rates
prescribed in Schedule |l to the Companies Act, 2013 or at rates permissible under applicable
local laws so as to charge off the cost of assets to the Statement of Profit and Loss over their
estimated useful life, except on the following categories of assets:

2{vii) Presentation and disclosure of Financial Statement (AS-1)

Financial Statements are prepared in accordance with the schedule iii of the Companies Act,
2013 requirements. The company has also reclassified the previous year figures wherever
required.

2(viii) Investments:
The company hag held no investment during the year under consideration.
2{ix) Employee Benefits:

The company has not made provision for long term benefits like gratuity etc as required under
AS -15- Employee Benefits since the it is estimated not a material amount keeping in view the
nature, circumstances and size of the company.

2(x}) Inventories:

Revenue and cost in the case of construction contracts of a builder company is determined as
per AS-7T and guidance note provided by 1.C.A . Since all the cost associated with the project
are accumulated as work in progress. The Balance WIP left after transferred to the cost is the
closing work in progress. However it is ensured that closing work in progress is not less than the
value of closing W.ILP available with the company. From financial year 2019-2020 IND AS is
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applicable to the company and as per IND AS 115 revenue cannot be recognized until all
obligations relating to flats are transferred to the investors. Since that has not been done yet no
amount relating to construction business has been transferred to revenue both in the F.Y. 2020-
218 202122

2(xi) Cash Flow Statement

As per companies act 2013 there is requirement of preparing of Cash Flow Statement as the
company does not fall under the definition of small companies as per section 2(B5) of the
companias act 2013, Accordingly cash flow statement has been attached.

2(xii) Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the pericd they occur. Borrowing costs consist of interest, exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest
cost and other costs that an entity incurs in connection with the borrowing of funds.

2(xiii) Revenue Recognition:

Revenue from Operations

Revenue and cost in the case of construction contracts of a builder company is determined as
per AS-7 and guidance note provided by |.C.Al. From financial year 2018-2020 IND AS is
applicable to the company and as per IND AS 115 revenue cannot be recognized until all
obligations relating to flats are transferred to the investors. Since that has not been done yet no

amount relating to construction business has been transferred to revenue both in the F.Y. 2020-
21& 2021-22

Other income

Interest income of Rs. 7,60,034/- has been received from banks and Profit from Sale of Car of
Rs.90,000/- has been received from during the year under consideration.

2 (xiv) Taxation:

Tax expense comprises curent and deferred tax. Current income tax expense comprises laxes
on income from operations in India and in foreign jurisdictions. Income tax payable in India is
determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense

relating to overseas operations is determined in accordance with tax laws applicable in
countries where such operations are domiciled.

» Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods.

= Deferred tax asseis and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date. Daferred income
tax relating to items recognized directly in equity is recognized in equity and not in the
statement of profit and loss. Deferred tax assets and deferred tax liabilities are offset, if a
legally enforceable right exists to set off current tax assets against current tax liabilities
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and the deferred tax assets and deferred tax liabilities relate to the taxes on income
levied by the same governing taxation laws

= Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assels are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such defarred tax assels can be
realized. In situations where the Company has unabsorbed depreciation or carry forward
tax losses, all deferred tax assels are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable
profits. In the situations where the Company is entitied to a tax holiday under the Income
realized against future taxable prefits. In the situations where the Company is entitled to
a tax holiday under the Income tax Act, 19681 enacted in India, no deferred tax (asset or
liability) is recognized in respect of timing differences which reverse during the tax
holiday period, to the extent the Company's gross total income is subject to the
deduction during the tax holiday period. Deferred tax in respect of timing differences
which reverse after the tax holiday period is recognized in the year in which the timing
differences originate.

* At each balance sheet date the Company re-assesses recognized and unrecognized
deferred tax assets. The Company writes-down the carrying amount of a deferred tax
assel to the extent that it is no longer reasonably certain or virtually certain, as the case
may be, that sufficient future taxable income will be available against which the deferred
tax asset can be realized. Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available. The Company recognizes unrecognized deferred tax assets to
the extent that it has become reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which such deferred tax
assels can be realized.

» Minimum Alternative tax (MAT) credit is recognized as an asset only when and to the

extent there is convincing evidence that the Company will pay normal income tax during
the specified period. In the year in which the MAT Credit becomes eligible to be
recognized as an asset in accordance with the recommendations contained in guidance
note issued by the Institute of Chartered Accountants of India, the said asset is created
by way of a credit to the statement of profit and loss and shown as MAT Credit
Entitlement. The Company reviews the MAT Credit Entitltement at each balance sheet
date and writes down the carrying amount of the MAT Credit Entitiement to the extent
there is no longer convincing evidence to the effect that Company will pay normal
income tax during the specified period.

2{xv) Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attnbutable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.\

Total Eamnings after tax Rs. 1,85,839
Total Shareholding Rs. 23,00,000
Earnings per share Rs. 0.08

2(xvi) Provisions:
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A provision is recognized when there exists a present obligation as a result of past events and it
15 probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation. Provisions
are not discounted to present value and are determined based on best estimates required to
seftle the cbligation at the reporting date. These estimates are reviewed at each reporting date
and adjusted to reflact the current best estimates.

2 (xvil) Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed only by the occurrence or nonoccurrence of one or more uncertain future events
beyend the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably, the Company does not recognize a contingent liability
but discloses its existence in the financial statements,

Details of Contingent Liablities

1. 45 Individuals and two groups of 20 member and 44 members each have filed cases
against the company for non delivery of flats in time. The respective area case and
amount received from these members has been given below:-

| 8l. No. | Particulars Area | Amount Amount
| received till date | received till date
as on as on
J1-03-2021 31-03-2022
1, 27 Individual Cases (A) | 44 643 131,699,998 131,699,998
Z Group of 20 Members | 36,818 | 100,865,466 100,865,466
(B)
3. Group of 44 Members 20, 548 266,375,405 266,275 405
(C)
4, 18 Individual Cases 33,891 91,869 562 g91,868 5582
filed in 2020-21 (D) B
Total (A+B+C+D) 205898 | 580,810,431 f 590,810,431

2. There is also a contingent liability for a sum of Rs.22 54 Cr. for delay in completion and
handing over the possession of flals in the event that this penalty is claimed by flat
owners, However as per Management view, the company shall not be liable to the
demand of the individual investor for delay in completion and handing over the
possession amounting to Rs. 22,54 cr. in view of various court decisions.

3. However, if the above amount becomes actually payable the property ie. The flats
allotted to these members will be returned to the company and shall become property of
the company. The area of these flats is 205998 sq. fi. and value of the same taken @
4000/- per sq. ft. comes to Rs.82,39 92 000/-. The value of Rs 4000/- per sq. fi. has
been provided by the management.
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4. Further a sum of Rs.90,269,556/- is recoverable from various flat owners against delay
in payment of their dues. This is as per information and explanation given by the

managemant.

5. A sum of Rs. 1,0511,933.05 (Service Tax recoverable) is appearing in the balance
sheet as other currant assets as per management view this amount is recoverable from

various customers,

6. There is a difference of Rs. 17,34,991.00 in the amount of GST Input as per the balance
sheat and as per GET Portal.

2 {xviii} Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and
in hand and short term deposits with banks with an original maturity of three manths or less.

2 (xix) Related Party Transactions:

The following related party transactions are entered during the year:

5.No. Mame of Related | PAN Relation Nature of | Amount
Person Transaction
1. Ansal Buildwell | AAACAZB45E | Holiday UNSECURED | 184455015
Limited Company LOAN |
o G, for DEEPAK AND ARDRA
v~ U4, Charjared Accountants
{ FARIDABAD H!j’r"' ;l
qxg,:\ﬂ/ﬁﬁ AKASH DEEPAK
Place : FARIDABAD e S, , NEHRU GROUND, FARIDABAD-121001
Date : 28/05/2022 HARYANA
M.No.: 081914

FRN NO. 00322TN
UDIN: 220 219 14A3web 89459
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L ANSAL CROWN INFRABUILD PRIVATE LIMITED
U4S201DL20EPTCLATOSE
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 21, 2022
(Al @enounts &re in BE unless ctherwise stated)

Particulars Notes Period ended Period ended Period anded
M. 31.03.30332 31.03.2031  31.03.2020
Revenue from operations 7 = = -
Cther incame 1850034  B74.337 744548
Tatal incarme TTa50034 874332 744548
Expanias
Ciost of consbructicn and other related project comt 9 - = x|
Chasnoes in inventones 20 . . -
Emploves benefils axpanse 21 . . =
Firance costs 22 . " -
Dedrecialnan and armarEEation expense 215,607 181,538 .26, 750
Crbspr expamens 23 - & &
Aucit Fees o 2, 38,000 2,285,000 2,25 000
Total expenses 440607 406538 451750
Profit befare tax 4,098,437 4,67, 754 2,92, 758
T, Exgire:
= CLEngnt fa 135,111 136,201 85 B0E
~ Defered tax 88,378 95896  1,36,352
2a34es 231187  2.37,250
Profit for the year 85,339 235607 70,548

Qther comprehensive inoome

Iverms that will not to be redassilied o proft or oss

[} Rg-measurement of the defined benef® obloations

= nCome [ax relating oo abowe

(i} Equgy mgtrumants throush sther compreherdive income
= WNDOME LA relacing Lo abowne

Total other comprehensive incama, net of tax - - =
Total comprehensive Income far the yvoear 105939 2,35 607 70,548
Basic and dilvted sarnings per egulty share .08 o180 0,03

[Face waloe of ghare - Ba, 10 aach)
Notes o Accounts & Summanry of significant accownting polcies 1 &2
The pocamparving notes forms the part of the fimancial SLatamants

terma af ﬂ-l.lfl‘mrlll.'llchid Far and on bahal! of the Board of Directors

EPAK AND lﬂm ,.q. ANSAL CROWN INFRABUILD PRIVATE LIMITED
rtered Accoun) i '+'

Flh Mo, m:::?u’d.—.f \
| 5 | FARIDABAD KR-; ha waal et
WG / | L
DEEFAK, jg" Ritu Ansal Sanjeey K Guleria
Partner T b A Directar Dirgctor
Membershi Mo, 081914 DIN: DOSETLTS BIN:OT 146357
Place: FARIDABAD

Date: I6.05,2022
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AU ANSAL CROWN INFRABLILD PRIVATE LIMITED

"CASH FLINY STATEMENTS FOR THE YEAR ENDED 31032022

PARTICULARS DETAILS §1.03.302F 3103, 2021 31032080

A UASH FLOW FROM OFERATING ACTIVITIES

HET FROFITILOSS BEFORE TAXATION 4 08427 467784 .00 282 TET M

Add | Non Cash lbems [1.35111) (1,38.261.00) {136 352 00)

#dd | Income tax made {88,378) {55,686 .00) (85 B0E 00)

Depreciation 215,607 1.81.538.00 2,20, Ta5 BY

Oparabng Profit before working capital changes 4,01 545 417, 14500 2,87 287 B0

A INCEEASE 1IN CURRESNT LIABILITIES &

DECREASE IN CUURRENT ASSETS

Trade Payabls 2.01,05,273.00 =

Other Financial Liabilty 547271 17,87 B35.00 =

Incraase in Cuent Tax Liability 1.35,111 1.36,291.00 -

Other Cument Assels - - 2,22 488.06

10,83,928 2,24 4B 344,00 515,785,859

LESS: DECHESE I% CURRENT LIABILITIES &

IMCHEASE IN CURRENT ASSETS

Trade Payable 14,31.625 - B8.78,712.59

Cithar Current Assats 1,60,28.001 54,18, 232 00 5

Inwveniohes 10,4722 872 B,08.23,157 40 | 7.B4 4892074

Security deposits 18.42.000 . -

Dher Current Liability 4.28,681,143 B4.48062 22 | 3.31.56,075.99
16,68, 88,740 74685 401,62 | 11,8655 T09.32

Less: income fax paid

MET PROFIT FROM OPRATING ACTIVITY {16,58,02,812) (5,22,43,138)| (11.81,06,823)

B CASH FLOW FROM INVESTING ACTIVITIES

ang lem loans and advances 19.59.000 13,62,25,728.00

purchase of fixed assats 11,000,680} 888,350 5,62, 40,887 00 -

NET INCOME FROM INVESTING ACTIVITIES 8,568,350 5,652,489 887.00 | 13,6228, 728,00

COUASH FLOW FROAN FINANCING ACTIVITIES

Proceeds from borrowings 18,5088 163 5366862 00 -

MET INCOME FROM FINANCING ACTIVITIES

Al . Orpeming Balancg of Ul & Cash Egaivalent during the vear 1.37.99.848 4,26,03382 ﬂ.?'ﬁ-.ﬂ.?"?ﬂl

SET CASH FLOW DURING THE YEAR (A By 2,01,83,689 1,33, 73,611 1,81.18,B0E

4 loing Ikstance of Cash and Cash Equivabent during the vear 3,35,83,335 1,37,59,646 4, 6.034
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HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 3023
AN Fmicests A i RS eSS olhErwieE SINIEB )

Incoms Laxe
Inconss Lux expania in tha skatamant of profit and logs comprises:
illr wrdad Fﬂ' iy gl ;‘H‘ ended Fﬂr aenii g
2000 30F3 3103 IO 2 ILONI0I0 )O3 I01F
Ciptddnl shedme Lax
In resgect of 1he DuTent yedr 1.3%.111 1,36, 291 S, 050 24,300
In rewgact of (he peedioet VB
Dafarred tax
In resseiE & Thié Sufrint yaar BEIATE PE ERE 1,556,352 1,210,518
Total incoms 145 STRENLE recsanised bn the SLatemant of Srafit and o 233488 137187 1.21.350 LAE I8
The wcome bax sipenie (o the year ol be recoscded [0 Che BO0suniing prefit i Nolises:
Year anded Year ended Year ended Yaar ended
et LR RGED ¥1.03.3031 31083030  31.03,301%
Profit belors b 4.09.427 .67, T84 293,798 4,998,938
Inotemee Li gaparmie caltulpted of comarste (v race of 15 T5% [Preveius poear: 33080%) - . .
Effect of xpicies that are nok deduckitle in determmining axable profil . . B
Citkary s = 5
AGUIMERES TEOMMER] N e CurnEnl yele in relabign b the current tax of presdous Years s - -
Income Lis eepenies recognised in gtatemant of profit and loss £ = - o

The tax rale ufed for 1B curnen] year reconodiahion sbove 6 (e corporale thx rats of 5. P54 {previous yesr 11,083%) payalile by corporste entties in India on taxssis profits
uindir B Endian jan kaws

Beplerred Lix balances
The tae effeccs of sigsificant gorary dffarenies Bhal resylted in deferred D assels and labilgies afe an Molkdwi:

As &l As &t An st AR BT
— 21023033  JLOFIRE)  JLORICE0 _ ¥LOEI919
Dwferred lan asset
Prevoucny for grabaty and leave encashmeni
Prepirty, plan] and squipment and Iintangible Fsseis [11,08,381) 10,19,923) 924,027 (7.7 675)

Drisfioredccs ufs 40{a) and 410 of the Income Tax A 1961

Finanoal asssts fae valupd thmugh sther comprebensive income
Total deferred tax assets (SE30L  [i049923)  [e3eng7)  [FaTaIs

Deferred tax liabaley

CRher finanoiy assets

Loan procemying fees

Coatitaen! Lease rent recognised in the books bul ot tacable dwring the vear

Daferred tax sssats after set off —[ALORI0) _ (LO.ARPRd)  (W24.027) 2 (FO7ETE
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| AMOUNGS are N RE. wnbiss ciherwise stated)

hanges in equity ghare capits! denng the yoar
nee al March 31, 2020

MHER N ity Sharg chpilal dunng the year

lance at March 31, 3021

Sanges i eguity shane camitall during the year

anca ot March 31, 3022

Cther equity

lance at AFRIL 1, 2019

wner comprehensive income oF (el year, met af
Gemie-Ean

al eamprakhsndive income

et of dividends

o porate drsidensd Lax

WEPET 10 gENETEl FidErel Trom nefained eamings:
Ace Bl March 31, 2020

GaL CHOWM INFRABUILD PRIVATE LIMITED

TATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2022

atel comprehensiyve incomas

merk of divadends

oorste dividend tax

rarefer to general reser v Teoen retained BArTINgGS
amce at Mareh 31, 2020

al epmprehansive income

aymank of dendendy

Cporale dividend tax

vilEr 1o general reserve from retained BAFTENgE
alance ak March 31, 2020

I comiprehensive mcame

nent of cividends

rpovebe desciend 1ax

naler o gengsal resdrvig from relised sarmings

whoe at Harch 31, 3031

utal comprehentive income
el of dividends

2,30,00,000
2,30.00,000
!IE:EF‘“
!l:l-_ﬂnlﬂlllﬂ1 5]
Other
eamprehaniive
__Reserded and surplus income
Equity
instruments at
:_‘:”m” Capital General Retaimed  fair value throwgh
——— recgrug LET TP EqribiAGs athar
comprehensive
Income
- - L1867, 414 - - 118,67 414
. - 58,04,179 . 58,04,179
5 z pe 58,04,170 = 1,76,71, 500
v : : ILE?JE.BT : El!!ﬂ- F
= = - 60,61, 866 = 179,29, 380
= : - .'.!,Ll.'.i-.'.ﬂ : 54 '.r
= = B 3,54,733 18384003
% - 70,548 - 70,548
= . s M‘l = !,Hﬁ!!l
. 5 = 2,35,607 . 2,35, 607
= = = 2,35, 607 = 18590158
: : : 185,939 : 1,85,939
= = = 1,85 030 z 1,87, 76,096

AN AND ARORA = o o
rtered A:muntgg-{?i"-_ i, ‘q..lp b

Mo, (O3ZITM

fner oy
mbership Ho. 81914

e FRRT0ARAD
Fer 33.06.2021

?‘.

VDIN. Qe BIYAMATIWCD R A6SE

AMEAL CROWN INFRABUILD PRIVATE LIMITED

pw Hvonal

Ritu Ansal
Director
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